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India FTA can be clinched
this year: UK minister

London: The India-UK free trade
pact is expected to be clinched
this year but it won't involve
boost of free movement visa
offers for Indians, British trade
minister in charge of the
negotiations has said. Kemi
Badenoch said former prime
minister Boris Johnson'’s “deal
by Diwali” deadline last year
was not feasible and had to be
changed. em

v

I.-ﬁd-r:’ acquisition of
IDFC MF to conclude soon
——

Kolkata: The acquisition of IDFC
Asset Management Company
by the Bandhan Financial
Holdings-led consortium is
likely to be concluded this
month with the payment of
%4,500 crore, an official said on
Sunday. Re-branding of the
company and mutual fund as
Bandhan Asset Management
Company Ltd and Bandhan
Mutudl Fund is also expected
within January, he said. en

‘Govt schemes needed till EV
penetration above threshold”
e

New Delhi: Support provided by
the government to promote
electric and zero emission
vehicles through schemes such
as FAME |1, need to be
continued till penetration of
such automobiles crosses a
particular threshold with a
good fevel BF1GEatiEation, said
Tata Motors Executive Director
Girish Wagh. There isalso a
case to consider the extension
of the FAME [l scheme, which
will come to an end next year
and include bigger electric
buses to avail of subsidy, he
said. rm

‘Promote a one-district-one-spice action plan’

]
Our Bureau
Chennal

Agricultural - economist and
NITI Aayog member, Ramesh
Chand, urged the All India
Spicés  Exporters  Forum

CCJI’s diktat in Play Store case ‘ex-ante’

NEXT SC APPEAL. Tech giant moves apex court seeking to set aside NCLAT order on CCl’s $936.44-cr penalty

=S
KR Srivats
New Delhi

Tech giant Google has asser-
ted that the eight non-mon-
etary directions issued by
the Competition Commis-
sion of India (CCI) in its
October 25 ruling of last
year in the Google Play
Store policies case are ‘ex-
ante’ in nature and antithet-
ical to Competition Act
2002.

BEYOND JURISDICTION

The remedial directions are,
therefore, beyond the juris-
diction of the competition
watchdog, Google said in its
appeal before Supreme

Court filed days before the
apex court’s landmark rul-
ing in the Android matter.

Google further conten-
ded that six out of the eight
remedial directions are not
based on any finding of in-
fringement against it under
the Competition Act and
claimed that' the law re-
quires a finding of infringe-
ment before the Commis-
sion can pass remedial
directions.

The remedial directions.
purport to subject Google to
the regulatory supervision
of the CCI and direct ‘how
business should be done’,
even though no such power
exists under the Competi-
tion Act. In doing so, the

INCK TO BACK CASES, The Play Store policies case is the

second case, the first being the
CClimpose penalty on the tech

CCI has exceeded its juris-
diction and stepped into the

role of a sectoral regulator®

or Parliament, which it is

Chilli output may rise 23%;] jeera,
pepper pegged higher: Reports

Snbnlmnl Ra Mancombu
Chennai

India’s chilli production is ex-
pected to rebound by 23 per
cent this season (October
2022-September 2023), while
the output of pepper and jeera
(cumin) are also estimated to
goup. However, turmeric pro-
duction is likely be lower due
to waterlogging of fields dur-
ing monsoon, say s
presented at the International
Spice  Congress 2023
(ISC-2023).

A panel at ISC-2023, organ-
ised by the All India Spices Ex-
porters Forum, said jeera
prices are expected to be
bullish while chilli prices may
notruleas highaslast year.

Theglobal crop outlookwill
reflect the production trend in
India, barring pepper. Global

Production
estimates

in lakh tonnes.
Crop 202122 202223
chili 120 160
Pepper 052 0535
Cumin 388  4.14
Turmeric 1329  13.14

Source: International Spice
Congress Presentation .

India’s chilli will likely gain
from a 10 per cent fall in the
Chinese crop, the reports

ted at the end of
15C-2023 titled ‘Reboot n’ re-
bound — Beyond the new nor-
mal’, said.

NO THREAT FOR CHILLI
Thereis nothreat tochilli crop

in India from the black thrips, -

which hit the plants badly,

pepper production is seen at  dragging down yield and pro-
5.39 lakh tonnes (It) this sea-  duction. As a result, chilli pro-
son agamst S.211tlastseason.  duction dropped to 12 million
Pepper prices are likelyto be  tonnes (mt).
e e SOHRRe — EAngnE T B
Wﬁmﬁ's. “changing, chilli yield is expec-
ices are likely to stayat cur-  ted to be 1-1.5 tonnes an acre
rent levels due tohlghcarry higher. 'l'hls is likely to in-
over stocks, the rep creasep ionto 16 mt.
Global cumin production
continues to be below the 5-  HEADWAY IN JEERA
lakh-tonne markwithproduc-  Jeera  production, which
tion in India also remaining  dropped 20 per cent last sea-
below the pre-pandemiclevel.  sonto3.88It, hasbeen projec-

Addressing delegates at the
sixth edition of the four-day
Inmmxnonal Spice Confer-
ence (ISC) organised by
AISEF hm on Saturday,
Chand said, beinga high-value
crop, promoting spices cultiv-

average can fetch income
three times more than the av-
erage of all other crops put to-
gether,”headded.
GITAGGING

Chand also emphasised the

tedat4.14Itinthe current sea-
son. As a result, global

production will be higher at |

4.35Itagainst4.081t.
But net supplies from India
are projected 7 per cent lower

keeping the prices bullish, the |
report prepared by ITC Ltd, |

said..

PEPPER’S COVID WOES
Pepper cultivation across the
lobal suffers from negl

Android matter, which saw the
giant reutens

not, the Google appeal said.

The CCI's “ultra vires”
directions will have far-
reaching implications on

Google’s businesses and
harm end users and de-
velopers' o f applications
(commonly referred to as
“apps™), Google contended.

‘EFFECTS DOCTRINE’
Also, Google alleged that
the CCI order has denied
the obligation to look into
“effects”, claiming that ‘ef-
fects doctrine’ (that is,,
harm to competition is a ne-
cessary element for a find-
ing of abuse o f dominance)
is well established under
Competition law.

The Play Store policies
case is the second case, the
first being the Android mat-
ter, which saw the compen‘
tion watchdog imposing

: Google

monetary penalty besides
issuing non-monetary dir-
ections on the tech giant for
its anti-competitor conduct.

THE CASE
In the Play Store policies
case, the CCI had on Octo-
ber 25 last year — five days
after its ruling in the An-
droid matter — imposed a
monetary  penalty  of
%936.44 crore and issued a
cease and desist order be-
sides series of directions,
which will prise open
Google’s walled garden |
“Play Store”. |
The penalty was imposed ‘
by CCI on Google for abus- ‘

ing its dominant position in
Play Store.

Centre invites
applications for
Central Vigilance
Commissioner post

—
KR Srivats
New Delhi

The Centre has invited applic-
ations for the post of Central
Vigilance Commissioner
(GVC). This follows the va-
cancy that has arisen upon the
completion of the tenure of
formerCVC Suresh N Patel.
The CVC can hold office for
a term of four years from the
date on which he enters office
or till he attains the age of 65
years, whichever is earlier, ac-
cording toa note issued by the
Department of Personnel &
Training (DoPT). Thelastdate
for submittingapplicationsfor
appointmentas CVC is Febru-
ary22,DoPT said.

'

‘Cut down fuel prices if crude has
stabilised: Oil Minister to OMCs

* seems to be why OMCs are

——
Shishir Sinha
Varanasi

Oil Minister Hardeep Singh
Puri on Sunday asked oil mar-
keting companies (OMCs) to
cut retail prices of petrol and
diesel, but only after fulfil-
ment of two conditions —
once mtemzuonal prices have
and the

hxghlabourcosts,lowr
returns, curtained demand
and supply-chain disruption
during the post-Covid period.
The report, prepared by
Jayanti Herbs and spices, said
production in India may in-
crease to 53,500 tonnes from
52,0001ast season.

TURMERIC:NO GLEAM

The country’s production is
estimated at 13.14 It against
1329 It with heavy rains wa-
terlogging the fields and af-

have managed to reduce
under-recoveries.

Speaking on the sidelines of
flagging off a CNG-driven
boat race on the River Ganga
here, Puri clainded that fuel
cost has been under check,

| despite volatile prices of the

Indian crude basket. The

event was organised by GAIL

asarunupto the India Energy

| Week to take place next
monthin Bengaluru.

| OMCs have incurred a loss
0f%21,300 crore on account of

fecting the output. The area |
under cultivation is lower in |

most ofdxemunu-y,
ringMaharashtra.

Farmers are likey to benefit
fromlowincidences of pestat-
tack and use of chemicals
sparingly. Though demand for
turmeric will dictate the price
trend, a bearish factor is the
large carryover stock of 1.7 It
this season.

AISEF, said digital disruptions
inthe farm sector, led by start-
ups, have been seeing a
massive push with numerous
start-ups that have stepped in
to revolutionise the industry.
India has over 1,500 agritech

| Shishi Sinha
| Varanasi

Oil Minister Hardeep Singh
Puri on Sunday said as many
as 583 boats plying on the
river Ganga are being oper-
ated on environment-
friendly CNG as against
diesel. The plan s to take this
number to 2,000. These boats
are being supplied CNG from
India’s first floating CNG

Fremrm———
businessline.

& make
themsehves

Hardeep Singh Puri, Minister
fot Petroleum and Natural Gas

selling petrol and diesel below
the cost price.

UNDER CHECK

Purisaid one of the reasons for
keeping fuel prices under
checkisthereductionin taxes.
The Centre had revised taxes
twice between November
2021 and May 2022. Prices of
petrol and diesel have not

station built by GAIL at
Namo Ghat. There are also
plans to add another filling
station at Ravidas Ghat.
Acknowledging that there
could be some initial prob-
lems in operating CNG-
driven boats, Puri saida boat-
man could save 20,000~
25,000 annually this way, be-
sides it being
environment-friendly.  To
promote the fuel, a race of
CNG-run boats, too, was or-

. More boats in Varanasi turn eco- fnendly,

® PRICE
RECOVERY

The Minister also
mandated narrowing,
down of

under-recoveries.

OMCs have incurred 2~ -~
loss of ¥21,200 crore

on account of selling
petrol and diesel

below the cost price

been revised since May 22,
2022.

However, .during this
period, while the Brent crude
came down to $88/barrel from
thehighs of $139in March, In-
dia has been increasing its im-
port from Russia. Botlr these
have a combined impact on
the overall fuel import bill, but
losses are still there which

ganised. In comparison to
diesel, CNG is less flam-
mable, soitis likely toreduce
the risk of boat disasters.
“Forus, itis an extremely im-
portant step,” Puri said.

The conversion of boats to
CNG was carried out under
GAILs corporate social re-
sponsibilityinitiative in asso-
ciation with Varanasi Nagar

(VNN). The floating
filling station doubles as a
tourist  attraction, from

notabletocutthe prlces

“We are gross
profit on petrol and it is in
single digit. However, during
the last 15 days, due to cracks,
petrol profitability has been
effected. Diesel sale is still on
gross loss and it is in double-
digits,” said a senior official
froman OMC.

In a recent report, Moody’s
Investor Services said asinter-
national prices of gasoline
(petrol) and gasoil (diesel)
cool on slowdown concerns,
marketing losses will ease for
the three OMCs.

“Still, overall earnings for
FY23 will be weak because of
marketing losses in the first
half. The rupee’s depreciation

inst the US dollar further
hitprofits,”itadded.

(Thecorrespondentisin Varanasiatthe
invitationof GAIL)

switch to gas

where passengers can take
the river route in eco-
friendly boats to the Kashi
Vishwanath Corridor. The
projectalsoincludes two pas-
senger jetties made from ro-
bust high-density po};mhyl-
ene (HDPE) and a floating
bridge at the Varanasi
Khidkiya Ghat river access
point. .

(Thé correspondent s in Varanasi at the
invitation of GAIL)
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A GREAT OPPORTUNITY AWAITS .
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