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To November 14, 2018

National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex,
Bandra (E), Mumbai 400 051, India

Kind Attn.: Mr. Kautuk Upadhyay, Chief Manager

Reference : Rated, Taxable Redeemable Non-Convertible Debentures (NCDs) of face value of
Rs. 10,00,000/- each (no of NCDs outstanding as on date: 3729)

Description: GMR Pochanpalli Express 9.38% 2026 (GPEL26)
Subject : Submission / Publication of Financial Results for half year ended September 30,
2018.

With respect to captioned subject, we hereby furnish the following documents for your information
and records in compliance with Regulation 52 and other applicable regulation of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements Regulations, 2015:

1. Half yearly un-audited results as per IND AS format for the period ended September 30, 2018.

2. Copy of newspaper, Business Line (The Hindu) dated 27t October 2018, containing publication
of half yearly un-audited resuits prepared in accordance with IND AS for the period ended
September 30, 2018.

3. Copy of Limited Review Report as submitted by the Statutory Auditors of the Company for the
aforesaid period.

4. Copy of certificate of noting issued by Debenture Trustees pursuant to Regulation 52 (5) of
SEBI (LODR), 2015.

Kindly take the same on record.
Thanking You,

Yours Truly,
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Company Secretary

CC. Mr. Swati Borkar, Sr. Mawdger, V.7

M/s Axis Trustee Services Limited Debenture Trustee
The Ruby, 2" Floor, SW 29,

Senapati Bapat Marg, Dadar West

Mumbai -400025, Maharashtra
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Registered Office:
25/1, Skip House,
Museum Road,
Bangalore-560025,
Karnataka



GMR Pochanpalli Expresswavs Limited
CIN : U45200KA2005P1.C049327

Statement of assets and labilites
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200278535330
10,470,235
138,007,192
883,703,374

HPastculars As at September 30, 2018 As at Muich 31, 2018
(Un-audited) (Audiwed)
1 ASSETS
4) Nou-current assets
ol aad cquprmong I
e thic asaie
Othar financiad assets el IV 3 OG0 56
Loans and advances SO DTN RN
Oither nons airronl assets FI8 255 6040
3,626,731,578 4,00),256,941
b) Current assets
Inverstii 1,357,801 1,854,296
[TERTIE NI EE T 89
Investmens: 149,122 |81 MY

1760 M08
163,024,352
Ha80E, 192
B45.417 830

Orher current Habilites

Pravisions

H 102 S

Unhor cutrant as 152,838,732 26,544,393
3,668,769,100 3.370,0806,180
TOTAL ASSETS (a+h) 7,295,500,678 7,371,343,121
2 EQUITY AND LIABILITIES
a) Equity
Fquity share capital 1,380,000,000 1,380,000,000
Orther eyuity 692,467,600 802,293,971
Total equiry 2,072,467,600 2,182,293,971
b) Non-current liabilities
Finaneial liabilines
Borrowings 3,720,097,159 3.905,987,.751
Provisions 703,745,623 626,666,304
4,483,842,782 4,532,654,055
¢) Current liabilitics
Linaneial liabilitic:
Trade pavables
al Amount due to micro and small entesprise s
by Amount due 1o others 2 4R8.026 107321786
Other financial liabibieies 357.155.090% 546,279 494

77201, 298

Currong tax labibities ¢ 1:5-”'_'."-;.: ;.
739,190,296 656,395,095
TOTAL QLU ITY AND LIABILITIES {ath+c) 7.295, 500,678 7,371,343,121
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I Financial Results = for the peglod ended September $0, 2018

Amount Rupees in Lakhs

|Particulars I Six months period ended Year ended
| 30-Sep-1R B “30-&"[)-1? 31-Mard8 |
[(Rufer Nows Below) - - Unaudited _(Mdi(u‘(lt_ Audited
1 :Incomc
Incame fram operations 2373 B G !
Other inenme HEAR OS] 11756 AT
Tucal income 3,792.65 5,094.28 10,398.97 |
2 |Expenses
{a) Opcrating expusnes 25673 1,175,495 2340
b Fmployee benelis expense 141.80 W0.92 Bh63S
{3 IFimance costs 2320 230332 192485
d; Depreviation and amortzation expenscs 463 W63 R
[¢} Other expanses 230.67 23396 53131
Taocal expenses 2,677.20 4,107.78 8,744.01
3} |Profit/ (Joss) before tax expense (1-2) 1,115.45 986.50 1,654.96
4 |T'ax expenscs 302006 32285 538.82
5 |Profit/ (loss) after tax (3 £ 4) 313.39 663.65 1,116.14
6 |Other Comprchensive Income 4.24 (20.57) (11.23)
7 [Total comprehensive income for the respective periods (5 817.63 643.08 1,104.91
6)
8 [Iaid-up cquity share capital I7ace Value of Rs. 10 vich; 13,800.00 13,800.00 13,800.00
9 [Reserves excluding revaluation reserves (as pes balance sheets of . :
10 INet Worth ( Rs Lakhsy = 15,309.86 15,946.30 14,578,59
11 [Sceured Debt {including interest acerued ) 40,778.32 42.573.18 12.625.95
12 [Outstanding Redeemable Preference Shares
13 |1cbr Equiry Ratia “ - 197 199 195
14 [Faeming Per Share (15P8; ( of Rx10/- each
1. Basic 0.59 0.47 0.81
2, Diluted 0.59 047 0.81
15 |Capital Redemption Reserve . .
16 {Debentune Redempiion Reserve 5.414.62 541482 541482
17 [ 12¢hr Service Coverage Ratio {\djustaiy ** 0.79 0.84 0.83
I Inierest Soevice Goverape Ratio {\djusted) 1.55 1.52 158

** The definilion of vatio / formulas used for actual computation ate as follows;

i Debt / Equity Ratio : Total Debt / (Equity Share Capital plus other equities). However, as per IGAAP (inancials the Debt Equity taue shall be

2.03 for YT September 2018 ( 2.32 for YTD September 2017}

G Debt Service Coverage Rativ (DSCR) « Earmings Atter Tax Plus Depre
ol NCDs}. As per [GAAP linancials, the DSTH shaii be 1.26 far YTD Septe

K

1t Interest Service Coverage Rato {ISCR) ngs Alter Tax Plus Depre
ISCR shali he 247 for YTD March 2018 { 286 i YT September 263
v Net Worth @ Equety Share Cupital pius other equities iess Debenus
14732.1C Lakhs for YTD September 2018 { Rs 13799 45 [akh

A rosuln

RN P T N T

Portng vt ol !

fation & Finance cost / (Interest on secured debts fe NCDs) s Redemption
her 30 2018 ( 1.58 for YTD September 2017).

ion & Finance cost / {Interest ca NCDs) As pur 1GAAP hnancials, the

S YTD September 2017

fin aed o judh

crve. As per IGAAP Gnanoals, t
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Director
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GMR POCHANPALLL EXIRESSWAYS LIMITED
CIN : U4 S200KA2005PLOBAYAZT -
Reg OIF No. 23/1. SKIP House, Muscum Road Bengalwrn - 560025, ndia (@ ™0
T+ 9080 40422000, F+ 91 8D 40433291 =
Lmall 102 Highways Secretarilegmrgroup.in . W swwawgmrgroup.in
Uoapdifed Fi al it for the period ended September 3(), 2016

Notes o the un-audited (inancial information for the period ended September 30, 2018

[

w

The 2foresard resulis have been reviesved by the Audit Commuteee and subscguently approved by the Bosrd ¢ Directors ai s meeting beld o
Octobier 25,2018

NHAL had levied a penalty of Rs 1,031 Lakhs for delay in completion of major maintenance of the Preiect witich was subsequently enhanced by
CAG Lo Rs 2,300 Lakhs The penalty levied by NHAI was disputed by the Company and same was referred (o Independent Engincer for
resolution as per the pravisions of the Concession Agreement NHAI has deducted Rs 1,047 Laichs while releasing 18th Annuity m March 2036
The Gompany vide 1ts letter datid Decvinber 7, 2017 hag invoked Arbitration sgiinst NHAl and appointid its nominee arbitratpr. Company has
requested NHAL 14 appoin its neminee Arbitrator The Management is following g with the Authority and expect a favourable outcome during
Arbltration proceedings and exprcts no labibty in respect of the same and has @rried the amount deducted as paod under protiest

The Company has also raised a claim ot Rs.10.400 Lakhs on NHAL which Company has incurred on unwarranted major maintenance as a
subject matrer of arbitration which is corrently pending resolution in the said proceedings

The comparanve figures shown abave far the six months period ended September 30, 2017 and the audited figures for the year ended March
31, 2018 have heen reviewed / audited by the Company’s previous audilors M/s Luthra & Luthra LLP, Chartered Accountants.

Effective from April 1, 2008 the Company has adopted Ind AS 115 "fevenue from Contracts with Customers”, retrospectively with the
cumulative efleat of initial application of the standard being recognized at the date of huttial application fe April 1, 2018, veplacing existing
revenue: recogul require ts. The application of Ind AS T15 has impacted the Company's aceounting for revenne from porlodic
maintenance services, The Company has applied the modified retrospective approach and debited the retained &drnings at April 1, 2018 by
RsART Lakhs, net of tax effect, Due to the application of Ind AS 115, revanue for the six months period ended September 30, 2018 is lower by Ris.
1605 Lakhs and expenses for the six months period ended September 30, 2018 is lower by Rs. 1459 Lakhs raspectively.

Figures relating to previous quarter / year have been regrouped and rearranged, wherever necessary,

For and on behalf of

GMR Pochanpalli Expressways Limited
W
Arun Kumar Sharfma Amit Kumar

Director ' Chief Financial Oificer
{DIN 02281905)

Date : 25.10.2018
Place : New Delhi




ARVIND SINGH & CO

CHARTERED ACCOUNTANTS

F-114, Opp. Desu Office, Laxmi Nagar, New Delhi-110092
Mobile ; 8285647378

E-mail : ca.arvindkumarsingh@gmail.com

tdependent Report on information required by Axis Trustee Service Limited in respect of Debentures

aggregating 1o Rs. 650 Crores issued by the company
introduction

fuas Report i saued In accordance with the terms of our engagement with GMR Pochanpalli

bxpressways Limited.

2 Accompanying statement of Information contains details based on the books of accounts
mntamed in accordance with Companies (Iindian Accounting Standards) Rules 2015 as required
by Axis Trustee Service Limited in respect of Debentures agpregating to Rs. 650 Crores 1ssued by

he cotrpany
Managements' Responsibility for the Statement

3. The accompanying Statement, including the creation and maintenance of all accounting and other
records supporting its content, is solely the responsibitity of the Management of the Company. The
Company‘s Management is responsible for the designing, implementing and maintaining internal
control to the preparation and presentation of the Statement, and applying an appropriate basis of
preparation and making estimates that are reasonable in the circumstances

Our Responsibility

4 1tis our responsibility to report on the Statement based on our examination of the matters in the
Statement with reference 10 the wnauditéd financial statements for the Half Year ended
September 30, 2018, books of actount and other records of Company.

5 the unaudited financial results referred to in paragraph 4 abave, have been revipwed by us

6 W conducted cur examination ol the Statemient in accordance with the Guidance Nate ae
koports or Certificates for Special Purpeses issued by the Institute of Chartered Accountants of
india The Guidance Note requires that we comply with the ethical requirements of the Code of
Ethics issued by the Institute of Chartered Accountants of India

P We have complied with the relevant applicable requirements of the Standard on Quality Control
auality Ce .
SO0 1 Oty Corteol dor Fioms that Perlarm Audits and Reviews of Hiwtn

paliany, ang Othere Assurance and Reluted Services Engapgernesnts




ARVIND SINGH & CO

CHARTERED ACCOUNTANTS
F-114, Opp. Desu Office, Laxmi Nagar, New Delhi-110092
Mobile : 8285647378

E-mail : ca.arvindkumarsingh@gmail.com

dasedt Gn ol examination as above, and the information and explanations given to us, in cur
e, the details as disdosed @y the statement are accurately extracted from the un
audied Binancial statements prepared by the management on the basis of the princpals of
Cormpanies (Indian Accounting Standards) Rules 2015 and computation of Value of secured
asnets, Asser Coverage Ratio. Debt Equity Ratio, Debt Service Coverage, Interest Service

Loveragerato, Net Worth and farsing per share s mathematically accurate
Restriction on Use

This certificate has been prepared at the request of the Company for the purpose of submission
{110 Axis Trustee Services Limited as per letter ATSL/CO/HCOM/18-19/2760 dated October 10,
2018 It should not be used by any other person or for any other purpose. Accardingly, we do
not accept or assume any liability ar any duty of care or for any other purpose or to any other
party o wham it s shown or into whose hands it may come without our prior consent In
wiiting.

For Arvind Singh & Co

Date: 14/11/2018



ARVIND SINGH & CO

CHARTERED ACCOUNTANTS
F-114, Opp. Desu Office, Laxmi Nagar, New Delhi-110092
Mobile : 8285647378

E-mail : ca.arvindkumarsingh@gmail.com

viterent gt information reguired by focs Trastee Services timited vide letter ATSL/CG/HCON/18-19/2760

v Gotoner 14, 2018

o the Secured Assets as on September 30, 2018 156 712,01 Crore and
s Cover tatios 1,75 ason September 30, 2018

40 The Company has Debt Equity ratis 1s 1.97 as on September 30, 2018

TheComipanyhasnotraisedany fundsby thessuesfdebentureduringtheyear half
rarenged September 30, 2018

fe Company has transferred the availahle sum to the Debentur e Redemption Reserve
at the end of financal years from the year in which debentures were 1ssued based
on the adequate prefit for the respective financial year,

5. The Company has Debt Service Coverage ratin 1s 0.79 asian September 30, 2018.

5. The Company Has Interest Seivice Coverage ratiois 1.95as an September 30, 2018,

o |

Mol worthias on Septembey 30; 202815 Rs 153.09:Crare
et profitaftentax for the half year ended September 30, 2018 s 15.8.13 Crore

9. Earnings persharefor thehalf year ended September 30, 2018 is Rs. 0,59

Eor Arvind Singh & Co

Date: 1471172018
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Samsung to conduct 5G trials

in ‘heart of Delhi’ early next year

it could be a
preferred panner,
says top official
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1S top concern

of rwulators worldwide’

OUR BURLAY
Ao TN Dt 36
Regulators — ar the

world are ciscussing data se-
curity concerns of Facebook
and Google wern A mijor
decision 15 expected, said
Aflt Varadaraj Pai, Chairman
af the Unlied Stares Frileral
Communicalions  Commis
sion (FCC).

Asked il wonipanies such
as Facebook and Google take

sues the US Congress {5 eva]
uating right now, where
there {s a robust conversa-
tion an the types of privacy
and dala security protec-
tiops that should be embed-
ded in the law | would ex
pect cur clected  officlals
over the mext several
months o confinge that
conversation.™
There seems to be a bipar
Usan  agreemenal  between
Republicans and Democrats,
and agreement ln both US
Houses if Cumjtess 1hat this
Is an Jsmw that ires fe-
Ehlative antention, be sald;
*From sl ‘sdmilnbsivation
penvpeetive, this i more of
an nEw R the Federal
Trade Colnmiion which
has Jurisdiction over privacy
and dara securilv Issoes.
This is the toplc of hot in
terest in our legislajure,”
Pai said, For Instance, "issues.
relating to, what kind ol al
gorithms are they using to
determing what content is
seen and what (s not In a
le search, how Tace
book feed 15 defined whien
Twitter  decides what ac
counts o suspend — what

AR pal. Lhalrman, KL

are the milss behind that
The need for transparency
that will allow consumers to
make bewer declsions is
something that will serve
everybody well," he sald

Consistent pollcy

On data Incallsanen, which
is a hot topic in India with
the Data Protection Act, he
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Have fired 48 over
2vears for sexual
harassment: Google

AGINCE TRANCE-PRESSL
Srdat A
Goagh on <ard Thursday it had
Rred 48 emplupees (i the past
iwayears - indluding D senzor
execulives—asaresultof sexual
harasement allegatians., citing,
“an increasingly hard line™ on
Inappropriate conduct

Google issued the statenient
trom chiel executive Sundar
chal tn respanse ta a New Yirk
Tines 12port that nre sepior
Google employee, Androld cre
aror Andy Rubin, seceived an
exlt package worth $90 million
as he Laced allegations of mis-
<onduct, and that Googh: had
covered up other claims of

i harassment.

Asked by AP and nther sue
dia for ity reaction. Google re-
Jeased an email sentto employ

said: “The internet, Inher | ces from Pichal stating that 48

enus, s an interState ser- |
vice. Virwally any commu
nlcatlen that happens on
the Intemnet raverses slate
boundarles. You cannot
have 50 different state Jws,
thousands ol  munitipal
laws.”

Disitelc: one oeedt 1o
Pwe o Copitatent palicy 1t s
wimilar to what the previous
O ik i 3045, wharn I e
einpled pacomdstem  atate
vegulations. That Is simply
the position we are taking
here, he said

I Is not foy the govern
ment to say, based on stand
ards that are impassible ro
define, with any precision
about what news should be
published °I do think that
there might be a conversa
tion about what types of reg-
ulations these  pladorms
need,” he added

Coromandel International Limited

Regd Of: ‘Coromandsl House', 1 2-1C. Seatar Pate? Roas Secundersmas - 320004
Tel 40-220 20542084 7212 Foa 40 7T64 4117 c-mail ma!coromandel Mungappd tont Website: e cande

CBY: L24 1 2076128 1PLCI00492
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1 The above 1s an ealtact of lhe detalled format of Guartedy/Annuat Financial Resuits filed with the Slock Exchanges

undai Regulaton 33 af tne SEBI iListing Ooilg:
of lha QuarteryiAraual F+

and Disclosure Reguistsans 2015 The fult lormat

nancial Hesults are available on the Slock Exchange's websiles i o www bsondia com' and

veww nseindia com’ and also al the websita of the Company Bl ‘www greeciam aausines com

2. The Company does no! have any Exceptongl and Exiractdinary i'en o ropart during tho above peticds

3. The Campany has nol discontinusd any of ds operaticns durlng the abave periods,

Place: New Delhi
Dats: Ocfober 25, 2018

By crdé: of o Board
Saurabh Mittel
Menaging Director & CEQ
[0IN: 60273017}

Carporata ldanticy Number: L21016A52013PLE011624
Repgistered Office: Makum Road, Tinkukle, Assvm- 786125

Corparste Offrcn; 1501-05, Narein Manud, 23, Barakhambse Rosd New Dethil 110001, Indis

Phani: 011-42791399; Fx: 011.42797330; Erreal: mvestar rel
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CHATURVEDI = SHAH

Chigrtered Accountonts

Limited review report on hall yearly unaudited financial Results of GMR Pochanpalli
Expressways Limited pursuant to the Regulation 52 of the SEBI {Listing Obligation and
Disclosure Requirements ) Regulations, 2015

To the Board of Directors of GMR Pochanpalll Expressways Limited

1. We have reviewed the acvompanying statement of unaudited financial results of GMR
Pochanpalli Expressways Limited ( ‘the Company’) for the half vear ended September 30, 2018
(‘the Statement}’, being submitted by the Company pursuant to the requirement of Regutation
52 of the SEBI (Listing Obligatlens and Disclosure Requirements) Regulation, 2015 as amended
from time to time {“Listing Regulations"). This statement is the responsibility of the Company's
management and has been approved by the Board of Directors of the Company. Our responsibility
is to issue a report on these unaudited financial results based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, 'Review of interim Financial Information Performed by the Independent Auditor of
the Entity’ issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
financial results are free of material misstatement. A review is limited primarily to inquiries
of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable Indian Accounting Standards (Ind AS) and other recognized
accounting practice and policies generally accepted in India, has mot disclosed the
information required to be disclosed in terms of Regulation 52 of SEBI (Listing Obligations
and Disclosure Requirement) Regulation 2015, as amended from time to time, including the
manner in which it is to be disclosed or that it contains any material misstatement.

4. We draw attention to Note no.3 to the accompanying statement of unaudited financial
results for the six months period ended September 30, 2018 that the comparative figures for
the six months period ended September 30, 2017 and the audited figures for March 31, 2018
have been reviewed / audited by the Company’s previous auditor M/s Luthra & Luthra LLP,
Chartered Accountants and which have been relied upon by us,

For Chaturvedi & Shah
Chartered Accountants
Firm Registration Number: 101720W

e

Chandan La-ia__
Partner
Membership Number: 035671°

Place; Mumbai
Date: Octoher 25, 2018

Hoad Offies: 714-715, Tulsiani Chambers, 212, Nariman Point, Mumbai - 400 021, India_ Tel. +91 22 3021 8500 » Fax -+ 91 22 3021 8595
URL ; www.cas.ind in '
Branch : Bengaluru
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AXIS TRUSTEE
Im

ATSL/CO/18-197 &3
November 14, 2018

GMR Pochanpalli Expressways Limited
New Udaan Bhawan, Opp Terminal 3,
Indira Gandhi Intemational Airport,
New Delhi - 110037

Kind Afin: Mr. Ulsav Saini

Dear Sir,

Re.: Letter of Debenture Trustee pursuant to Requlation 52 (5) of the SEBI (Listing Obligations
and Disclosure Requirements) 2015)

This has reference to the private placed, secured, redeemable, non-convertible, tax free,
bonds aggregating to Rs. 650 Crores issued by GMR Pochanpalli Expressways Limited ("the
Company") and listed on the Slock Exchange (“Listed Debt Securifies").

Pursuant to Regulation 52(4) read with Regulation 52 (5) of the SEBI (Listing Obligations and
Disclosure Requirements) 2015, the Company is required to submit its half yearly/annuadl
financial results 1o the Stock Exchange, with a letter of the Debenture Trustee (Axis Trustee
Services Llimited} that the Debenture Trustee has noted the contents furnished by the
Company as per Regulation 52(4).

In pursuance thereof we hereby confim that we have received the said aforesaid
information vide your email dated November 14, 2018 along with the relevant/necessary
supporting (enclosed herewith) and we have noted the conlents in respect of the Listed
Debt Securities issued by the Company.

Yours Faithfully
For Axis Trustee Services Limited

poche. kg1

Anish Jha
V¥ Deputy General Manager

Encl.: a/a

Cc: The Life Insurance Corporation of India
Yogakshema, C.O., Investment Deptt,

6th Floor, West Wing,

Jeevan Bima Marg,

Mumbai - 400021

AXIS TRUSTEE SERVICES LTD.
{A wholly owned subsidiary of Axis Bank)
Corporate Identity Number (CIN): U74999MH2008PLC182264
REGISTERED OFFICE: Axis House, Wadia Infernational Centre, Pandurang Budhkar Marg, Worli, Mumbai - 400 025.
CORPORATE OFFICE: Axis Trustee Services Limited | The Ruby | 2nd Floor | SW | 29 Senapali Bapat Marg | Dadar West | Mumbai- 400 028
Tel. No.: 022 6230 0451 « Website: www.axistrustee.com



