
AUDITORS' REPORT 

TO THE MEMBERS OF HYDERABAD AIRPORT SECURITY 

SERVICES LIMITED 


1. 	 We have audited the attached Balance sheet of MIs. Hyderabad Airport 
Security Services Limited (,the Company') as at 31st March 2011, Profit 
and Loss Account and also the cash flow statement for the year ended on 
that date annexed thereto. These financial statements are the 
responsibility of the Company's management. Our responsibility is to 
express an opinion on these financial statements based on our audit. 

2. 	 We have conducted our audit in accordance with auditing standards 
generally accepted in India. These Standards require that we plan and 
perform the audit to obtain reasonable assurance about whether the 
financial statements are free of material misstatement. An audit includes 
examining, on test basis, evidence supporting the amounts and 
disclosures in the financial statements. An audit also includes assessing 
the accounting principles used and significant estimates made by the 
management, as well as evaluating the overall financial statement 
presentation. We believe that our audit provides a reasonable basis for 
our opinion. 

3. 	 As required by the Companies (Auditor's Report) Order, 2003 issued by 
the Central Government of India in terms of sub section (4A) of Section 
227 of the Companies Act, 1956 and based on such checks as we 
considered appropriate and according to the information and explanations 
given to us, we state our comments on the matters specified in 
paragraphs 4 and 5 of the said order in the Annexure enclosed. 

4. 	Further to our comments in the Annexure referred to above, we report 
that: 

a. 	 We have obtained all the information and explanations which to the 
best of our knowledge and belief were necessary for the purpose of 
our audit; 

b. 	 In our opinion proper books of account as required by law have been 
kept by the Company so far as appears from our examination of the 
books; . 

c. 	 The Balance Sheet, Profit and Loss Account and Cash Flow Statement 
dealt with by this report are in agreement with the books of account; 
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d. 	 In our opinion, the Balance Sheet, Profit and Loss Account and Cash 
Flow Statement dealt with by this report comply with the accounting 
standards referred to in sUb-section (3C) of section 211 of the 
Companies Act, 1956; 

e, On the basis of written representations received from the Directors, 
31 stas on MarchI 2011 and taken on record by the Board of 

Directors, we report that none of the Directors is disqualified as on 
3pt March, 2011 from being appointed as a Director in terms of 
clause(g) of sub-section(1) of section 274 of the Companies Act. 
1956; and 

f. 	 In our opinion and to the best of our information and according to the 
explanations given to us, the accounts read with the n.otes thereon 
give the information required by the Companies Act, 1956, in the 
manner so required and give a true and fair view in conformity with 
the accounting principles generally accepted in India: 

(I) 	 In the case of the Balance Sheet, of the State of Affairs of the 
Company as at 31st March, 2011; 

(ii) 	 In the case of the Profit and Loss Account, of profit for the year 
ended on that date; and 

(iii) 	 In the case of Cash Flow Statement, of the Cash Flow for the 
year ended on the date. 

For Brahmayya &. Co., 
Firm Reg No.: 0005155 
Chartered Accountants 

Sd/­
G. 	Srinivas 

Place: Bangalore Partner 
Date : 23 rd May, 2011 Membership No.:086761 
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Annexure to Auditors' Report 

Referred to in paragraph 3 of our report of even date 

i) 	 The Company does not have any fixed assets and accordingly, clauses 
(i)(a)/ (i)(b) and (0 (c) of paragraph 4 of the Order are not applicable 
to the Company for the year. 

ii) 	 The activities of the Company did not involve purchase of inventory 
and sale of goods during the period caved in our report and 
accordingly, clauses (ii)(a), ii(b) and iH(e) of paragraph 4 of the Order 
are not applicable to the Company for the year. 

iii) (a) 	The Company has neither granted nor taken any loans, secured or 
unsecured, to/from any company, firm or other parties listed in the 
Register maintained under section 301 of the Act, Accordingly, clauses 
(iii) (b), (iii) (c), (iii) (d), (iii) (e), (iii) (f) and (iii) (g) of paragraph 4 
of the Order are not applicable for the year. 

Iv) 	 In our opinion and according to the information and explanations 
given to us, the Company has adequate internal control system 
commensurate with size of the Company and nature of its business. 
The activities of the Company did not involve purchase of inventory 
and fixed assets and sale of goads and services during the year. 
Further, an the basis of our examination, and according to the 
information and explanations given to us, we have neither come 
across nor have we been informed of any instance of major weakness 
in the aforesaid internal control systems. 

v) 	 Based on the audit procedures applied by us and according to the 
information and explanations provided by the management, there are 
no contracts or arrangements referred to in section 301 of the act 
during the financial year to be entered in the register required to be 
maintained under that section. Accordingly, clause (v) of paragraph 4 
of the Order is not applicable to the Company for the year. 

vi) 	 According to the information and explanations given to us, the 
Company has not accepted any deposits from the public; as such the 
provisions of sections 58A and 58AA of the Companies Act, 1956 and 
the Campa nies (Acceptance of Deposits) Rules, 1975, do not apply. 

vii) 	 In our opinion/ the Company has an internal audit system 
commensurate with the size of the Company and nature of its 
business. 

viii) 	 The Central Government has not prescribed the maintenance of Cost 
Records under section 209 (1) d of the Companies Act/ 1956 for the 
services rendered by the Company. Accordingly, clause (viii) of the 
paragraph 4 of the Order is not applicable. 
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IX) (a) According to the information and explanations given to us and 
according to the records as produced and examined by us, In our 
opinion l the Company is regular in depositing with appropriate 
authorities the undisputed statutory dues including Provident Fund, 
Investor Education and Protection Fund, Employees' State Insurance, 
Income Tax, Sales Tax, Wealth Tax, Service Tax, Custom Duty, Excise 
Duty, Cess and other statutory dues to the extent applicable to it. 
There are no arrears of outstanding statutory dues as at 31 st March, 
2011 for a period of more tha n six months from the date they became 
payable. 

Further, since the Central Government has till date not prescribed the 
amount of cess payable under section 441 A of the Companies Act, 
1956/ we are not in a position to comment upon the regularity or 
otherwise of the company in depositing the same. 

(b) According to the records of the Company and information and 
explanations given to uS y there are no dues in respect of Sales Tax, 
Income Tax, Customs Duty/ Wealth Tax, Service Tax/Excise Duty/Cess 
which have not been deposited on account of dispute; 

x) As the Company is registered for a period less than five years, clause 
(x) of paragraph 4 of the Order is not applicable to the Company for 
the year. 

xi) Based on our audit procedures and According to the information and 
explanations given to us, we are of the opinion that Company has not 
defaulted in repayment of dues to the financial institutions/ banks. 
The Company has not issued any debentures. 

xii) According to the information and explanations given to us, the 
Company has not granted any loans and advances on the basis of 
security by way of pledge of shares, debentures and other securities. 
Accordingly, clause (xii) of paragraph 4 of the Order is not applicable 
for the year. 

xiii) In our opinion and according to the information and explanation given 
to us, the Company is not a Chit Fund / Nidhi / Mutual Benefit Fund I 
Society. Accordingly, clause (xiii) of paragraph 4 of the Order is not 
applicable. 

xiv) 	 In our OpiniOn and according to explanations given to us, the 
Company is not a dealer or a trader in Securities. AccordinglYl clause 
(xiv) of pa ph 4 of the Order is not applicable. 

xv) 	 According to the information and explanations given to us, the 
Company has not given any guarantee for loans taken by others from 
bank or financial institutions. Accordingly, clause (xv) of paragraph 4 
of the Order is not applicable for the year. 
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xvi) According to the information and explanations given 
Compa ny has not obtained any term loans. Accordingly I 
of paragraph 4 of the Order is not applicable for the year. 

to us, the 
clause (xvi) 

xvii) Based on the information and explanations given to us and an overall 
examination of the Balance Sheet of the Company, in our opinion, 
there are no funds raised on short term basiS which have been used 
for long term investment. 

xviii) 	 The company has not made any preferential allotment of shares to 
parties and companies covered in the register maintained under 
section 301 of the Act. Accordingly, clause (xviii) of paragraph 4 of 
the Order is not applicable for the year. 

xix) 	 The Company has not issued debentures during the year and 
accordingly, clause (xix) of paragraph 4 of the Order is not applicable. 

xx) 	 The Company has not raised any money by public issues during the 
year and accordingly, clause (xx) of paragraph 4 of the Order is not 
applica ble. 

xxi) 	 During the course of our examination of the books and records of the 
Company, carried out in accordance with the generally accepted 
auditing practices in India and according to the information and 
explanation given to us, we have neither come across any instance of 
the fraud on or by the Company, noticed or reported during the year, 
nor have we been informed of such case by the management. 

For Brahmayya &: Co., 
Firm Reg No.:0005155 
Chartered Accountants 

Sd/­
G. Srinivas 

Place : Bangalore 	 Partner 
Date 	 : 23rd May! 2011 Membership No, :08676.1 

Page 5 of 5 



HYDERABAO AIRPORT SECURlTY SERVICES LIMITED 
Balance Sheet as at March 31, 2011 

(;\mount in Rupees) 

Schedule 
Ref. 

As at 
Mar 31,2011 

As at 
Mar 31, 2010 

I. 

n. 

SOURCES OF FUNDS 

1. Shar'cboldcrs' Funds 
Capital 

2. Loan Funds 
Secured Loans 

Unsecured Loans 

Total 

APPLICATION Of' FUNDS 

I 

2 

125,000,000 

729,& 19,951 
66,150,000 

125.000,000 

765,400,000 

66,150,000 

920,,969,951 956,550,000 

1. Im·estments 

2. Current Assets, Loans and Adv:U1CCS 

3 10,000,000 50,000,000 

(a) Cash and Bank Balances 4 61,146,616 2,242,127 

(b) Other Current Assets 5 10,479 -
(c) Loans <H1d Advances 

Less: Current Liabilities &. Prnvisions 

6 846,829,346 901,090305 

907,986,441 903332,432 

Current Liabilities 7 1,695,620 2,769,213 

Provisions 

Net Current Assets 

3. Profit and Loss Account (Debit Balance) 

Total 

Significant Accounting Policies and Notes to tbe 
Accounts 

7 

I] 

242,439 -
\,938,059 

906,048,382 

4,921569 

2,769.213 

900563,219 

5,986,781 

920,969,951 956,550,000 

The Schedules referred to above and the notes to accounts form an integral part ofthe Balance Sheet. 

[n tenns of our report of even date 

For Brahmayya & Co., 
Firm's Registration No. 0005! 5S 

Chartered Accountants 

Seli-

G. Srinivas 
Partner 

Membership No. 086761 

Place; Hyderabad 

Date: .May 23.2011 

For and on behalfof Board or Directors of 


Hyderabad Airport Security Services Ltd. 


Sd/~ 

Vikram .lai Sioghani 
Director 

Sdi-
C, Prasanna 

Director 



HYDERABAD AIRPORT SECURfTV SERVICES U:MITED 
Profit and I.oss account for the year cnded March 31, 20t1 

\ . RV monnt Ul upecs} 

Particulars Schedule 
Ref. 

For the year ended For the year 
ended 

Mar 31, 2011 Mar 31,2010 

I. Income 
Income from OpC'ratiol1s 
Other Income 

1I.Expenditure 

Administration Cost 

Finance Charges 

Total Expenses 

[profit I (Loss) Before Taxation 

Ill. Pn)visioll fol' 'flIx:ltioll 

Provisin fbI' Tax 
Imerest fbr Dt'lay in Payment of Tax previolls year 

.Pnlfit I (Loss) After Taxation 

Add: Bahmcc in Profit and Loss Account hrought f()rward from previous YCllr 

Proift I (Loss) Carried forward to Balance Sheet 

Earnings Per Share (Rs.) ~ Bask & Diluted 
(Reter Note H(6) ofScbedule II', 

ISignificant Accounting Policies and Notes to Accounts 

8 

9 
10 

I 1 

-
1,468,305 

-
7,631,977 

1.468,305 7,631,977 

58,355 
102,299 

635.026 
15,545.547 

160,654 16180,573 

1,307,651 

242,439 
. 

-
26,775 

1,065,212 (/I C'7C ~'7n' 

(5,986.781) 2,588.589 

(4,911.569) (5~1 

(0.690.09 

rnl'~ Schedules referred to above and the notes tA' accoums form an integ,ral part of!hc protil and loss account. 

In terms ofour report ofeven date 
For BrahmaYYll & Co.• 
Firm', Rq;!:;!Xiliioll No. (!(l0515" 

Chartered Accountants 

Sd!· 

G. Srinivas 
Partnel' 

Mcrnbcrship No. Oll6761 
Place: Hyderabad 
Date· May 23.2011 

For and on bi!bal rof the Board of Directors or 
Hyderabad Airport Security Services Ltd. 

SlIt- Sd!­

Vikram Jai Singllani C.Prasauna 
Direc!Or Director 



IlVDERABAD AIRPORT SF:ClJRITY SERVICES LlMrnm 
Schedules forming part ofthe Balance Sheet as at March 31, 2011 

(Amount in Ru oos) 

- I As at As at 

M.adJ, ZOIl Madl,ZUIU 

Capital 

Authorised 

13U.OOO,(){)O Equity Shares of Rs 10f- each lJO,OOO,OOO 
 130,000,000 

Issued, Subsaibcd and Paid-up 

12,500,000 E.quity Shares ofRs.lOt- each 11.111y paid up 
 I25,O()().OOO 
(Above shar.::s are held by Holding Compmly-GMR Hydembad 

infernminnai Airport Limited and its nominee,) 12S,OOO,OOO 

125,000,000 

SCHEDVLE-Z 
I 

As at 

Mar 31,ZOU 
As at 

Mar31,2010 

Secured Loans 

T~rm LOlin from Banks 
[(Repayable wilhin one ye;Jf: Rs. 3,570.000/- (March 2010: 105572414/-)J 

(Term loans arc Secured by equitable mortgage of Leasehold right and title in respect of 
Leasehold Land belonging to the Holding company and other immovable properlie, and 
firsl dHlrge 01\ all movables, including movable machinery, machinery spares, toois, 

accessories, furniture, !1xturcs, vehicles ,md other movable assets, book debts, operating 
cash Hows, receivables, intangibles, uncalled capital, commissions, revenues, present and 
future and assignment of all claim and dcrJl(mds from insurance, Trust and Retention 
Account mld Debt Service Reserve Account and further :;ecured by pledge of 37.50.000 
equity shares ofthe c()mpany the holding company) 

729,819,951 765,4()O,OOO 

{Jnsccurcd Loam 
(From Holding Comprmy) 

66,150.000 66,150,000 

795,969,951 831,550,000 II 

(Amount in Rupees) 

SCHEUl'LE ­ 3 

IllHstmCI)ts 

hwes!l11cnts in I inquoted MU1ual FlInd~ 

As at 
Ma.r 3.1, 2011 

IO,OOO,OO() 

10,000,000 

As at 

l\lar 31, 2010 

50,000,000 

SO,tlOO,OOO 



I 

H\OER\BAO AIRI'ORT SECnUTY SERVICES L1)UTEU 

Schedlllc~ forming part of the B}llance Sheet as at .\1arth 31, 2011 


As atAs atIISCHEDlJLE - 4 
Mar31,2010Madl,201l.... .. _ ....­~~.~--~ 

Clish and Bank Balances 

Cash 011 Haud 
 .. 
Balances with Schedllk,J Banks 


- in Curreni Accounts 
 2,242,127 
-in Deposit Accounts 

646.616 
60,500,000 -

2,242,12761,146,616 

il -­

As atSCHEDVLE-5 As atI Mar3l,2010l\1ar 31,2011 

Other Current Assets 

Intere,l Accrued on Deposits 
 10,479 -

.10,479 

As atSCHEDULE-6 As at 

Mar31,2010Madl,201l 
--~--

Loans and Advances 

(tinsecHred, considered good) 


Advances recoverable in cash or in kind or for vahK: to he received 
 7,438 
Advances ttl Holding Company 

4,125 
899,997309 

(Refer Note No. 11(3) in Schedule il) 
Deposits with Government Aulborjtie~ 

845,739,663 

750,000750,000 
335,558Adv!ll1cc Income Tax (ner off provisinnsJ 335.558 

846,829,346 901~l 

SCHEDULE-7 !\s at 

Mar31,2011 
As at 

Mar31,2iHO 

Current Liabilit.ies and Provisions 
Current Liabilities 

Sundry t.reJitors 
• Due 10 Micro, small ,mel l\1edimn Enterprises* 

• Due to (.ther than micro, small and medium enterprises 

Retention Money 

Other Liabilities 
"Retbr Note n (9) (lfScheduie II 

. 
77,302 

1,615,560 
2,758 

1,695,620 

-
139,755 

2,615.560 
13.898 

2,76'),2 

l'rovisi'lDS 

Provision fhr Tax (net. of advance ((LX) I 242,439 
242,439 . 

i 
I 
I 



HYOERARAU AIRPORT SEC [!RITV SERVICES LlMrrrm 
Sehcdules forming part ofthcfl"Ofit and LOlis llccount for the year t~nded March 31,2011 

('\mount in Rupees) 

Oth('l' Income 
Interest received lGross) 

[Tax Deducted at Source Rs, Nil (Previous year Rs, 335,558)1 
fm:omc li'om lnves(ment:l(gross) 

-

For tile ~'ear ended For tbe year ended 

\fadl,2011 Mar 3.1, 2010 

10,479 1,628,893 

l.457,825 6,003,084 

1,468,305 I 7,631,977 

I 

SCHEDULE-9 

~--~-------------------------------~---

Administration Cost 
Ren1un;:r;;nlon to Auditors 

Audit fee 
Consultancy Charges 
Rates & Taxes 
Miscellaneous Exp 

27.57:: 
552 

5,266 
24,962 

! 10.300 
518,6()O 

6.126 

635,026 

...~ .. ....... ".."'~~-~ =-­
For the yt'ar ended 

Mar 31, 2011 

SCHEDt1I.,E - 10 For the year ended 

\ladJ,2(lfO-

J:'inance Charges 


Interest on Fixed Loam 
 67,995 15.519,852 
Other FimilKc Charge,;; 25,69534,30~ 

15,545,547102,299 
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HYDERABAD AIRPORT SECURITY SERVICES LlMITEO 

SCH.EOULE - t 1 
Signific~mt Accounting Policies and Note~ to Accounts 

Dcsniption of Busillcs.~ 

The Company was incorpnrall,d on Jnly 10, 2007, as a wholly owned subsidiary of GMR HyJerabad International Airport Limited. The (Oillpan) was h\c()rp()ral~d 
it> special purpose vchicle to carry ull the busincs, of providing services to airport and airport reluted securilY service, agencks. 

l. 	Significant Accounting Policies 

I. 	 Accollnting Assumptions 

rile tlnullciol silltem~nt, are prepared in accordance with the historic,11 cost c(>nVel1tioll and to compty ill nil material aspects wilh the applicl.1blc tlccoumillg principles 
in India, the accounting standard, nntillcd under sub-sectiou (:1<;! of S(!l'tl"11 211 of the Companies I\LI, I "56 or India (ille 'Act') and the other relevanl pwvisiorls or 
the /\CI. 

2. 	 Investments 

Long-term inwsLrnents are srated at eO,1 except where there is a diminution in value other than temporary, in which case the carrying value is reduced 10 recognize 
the decline, Current investments are .alued al lower of cost or fair valll~" Cost of aC(juisition is inclusive of expenditure inddcntal to licquisitiml. Income Irom 
luvesiments is rec{)gniscd in the ye~r in which it is accrued and i:, Hakt\ at Gross. 

The CompaJ1Y does 1><)(. have any employees in its payroll, Accordingl\', the Company does nOl have any nb!igiltion towards any DeJlned Benefit Plan or uny Defined 
Contribution Plan as p-cr Accounting Standard V\S) 15 (revised 20(5) - Employee Ikndlls. 

4. 	 H::)l'towing ('OS($: 

Borrowing COSlS that ar~ ntfYibutabk tt) acqlli.~!tinn. construction (,r produclion ofa qualifYing asset arc capJtalized as a part of ~()',I of such asselS, All olher t>on<l"in~ 
C05(.5 <lfe rC(:og'llzcJ as tOl expense i.rI the year ill which they ilre Hlcollrred. 

Earnmgs per Share: 

The earnings cOllsidered ill a~ccrtaining, th,' Company's Earnings per Sharc(EPS) CQllll>rised the net prollt/(IO:ls) aftcr tax '111e number ofshares used in computing 
B,\sk EPS is. Ihe w<,ightcd <I\cragc number or shares outstanding dunn1/. Ihe year. Thc Illltnhu of shares used in computing Dilukd EPS c('o!upriscs of weighted 
average shares considered for deriving. Basic EPS IlOd also the w"igblcd average number of equity snares which could have been iss lied ttl Ihe C()IlYtOi',iOfl of all 
dilutive potelliiai equity shares wlwrc applicable, DilU1jvc potenlial equiry shares nre deemed to have been convened 115 ()f Ihe beginning ()f tile year unless they nave 
been i::;SllCd at a laller dill>: 

6. 	 Tn:-;es (>ll 1l1conw 

Curren! lax is dctcrmined ba$cd 011 the ammml of tax paynbk in rcsp,'cl d taxabk income for til'.' year. Deferred lax is r~cogniscd on liming diffu~n,·"s l;eillg 11K' 
ditTenmce between the taxable income and accounting incol11~ thaI origmale in on£: year and arc capable of rcvcr$al in 0110 or HI\)rc subseqllent wars. DdeH'ca ta~ 
asset., and liabilities :ne complltcd (111 the timirlg dHlhcllce, applyillg Ihe enacted tax rales and tal( laws that have been enacted (1[ substantivl,ly ena<:reJ by the 
halance sheet datc. 

I L Notes to Accounts 

:. 	 (a) C()ntingent Liabiliiics : Rs. Nit 

(b) Capital c()!]lInitm"nts : 

Estimated value of colltraC!;; rc.maining 10 be excclIlcd on capiwi aCCOIlQ\. not provided lhr (Net or Advl1flCes)Rs.NIL (March 2010 RsNIL) 


, 	 Segment reporting 
'nlc Company is engaged in providing airport related security servlt;e, and <ltner related activities, which in the ~(ll1lext ()f AccllUllling Standard 17 "Scgmml 
Reporting", notiiied andm S('cr!on 211 (3(') of the Companies Act 1956 j, cnllsid(;fCd as the only segment Hence, rcpOl1itlg under the requirements of Ihe said 
5wndard docs !lot anst:. 

3. 	 OIl the bit,is of Power of attorny rccclwd Irom GHIAt.(H,)lttlllg (',\lllpnaYJo Cnmpany has mken a Bank loan f,lr construction of ofiic.o Cllm resid<.!nti.il quarteTS 011 
the !ca;;ellold land belonging l(1 lim holding company (or the usage of CiSf p~r;;('nnd and other security personnel. During March Z009 Comp,l)lY has transferee! the 
constmcrion CDst of quarters including interest t)ll!oan to The holding cmnpillly. Pending receipt of the same ha$ been shown under Loans and Adva!1c", 

http:resid<.!nti.il


HYDERABAD AIRPORT SECURITY SERVICES LIMITED 

SCHEDl.JLE - 1t 
Significant Accounting Policies and Notes to Accounts 

~. D~lajls oflnv<!sHncnls purchased and sold during. the period: 

Descripl ion 
Cns! of AC(IUisl!ioll 

Units (Al1:wun\ in Rupees) Unit, 

Sales 

I (Arno[ 

Birl~ sl1nJifc Saving Fund Inst Plan· Growth 
airla suulife Saving Fund [n,1. Plan· Growth 
Birla sunlifc Cash pius Inst Plan Growth 
Birla sunlit;: Cash plus In$t. Plan· Growth 
Birla sunlife Cash Mgr In,1. Plan· Growth 
HDFC LiqUId Fund Premium Piau ·Growth 

2,862.422 
(25,440,136) 

6.355,769 
(22, 756.394) 
(22,383,960) 
(2,751,910) 

50,U79,5 W 
(366.900J)()O) 

96,068.961 
(383128,000) 

{,330.000,OOO) 
(50,O(lO,OOO) 

2)l62,422 
(22.{)42,266) 

9,1 16,0[0 
(22.756,394) 

(n,3S.\960) 
(2,751,910) 

50,568,91)1 
(319,369,299) 
137,037,336 

(385,469.5S0} 
(.tl[),905,978) 
(50,239.967) 

UTI Liquid ('<l~h Plan Insllmtillnal· Growth 
0pli()n 

(6,715) (IO.Of)O.OOQ) (6"715) (l 0,046,291) 

Notes: 
(i) Til.:: sale, rtali~atj(jll excludes dlvidend, if a!lY., ro.::ccivcd rmlll Mnmu.t Funds. 
(ii) l'rcvi(lus year i.e.l009·](j figures arc meTHioJll'{l in brackets. 

5. Dewi!> "flnmsac1iolls with Rd~ll;;d Parties 

A) 

B) 

f'merprises wilen;, control ex iSIS 

(i) Holding CGlllpany 

(iI) Holding c\)mplIl1Y's Holding Company 

(iii) Ul1imat~ Holding C(>lIlpany 

<'iv) h:lk,w Subsidiaries 

G1\1R Hyderabad International Airport Limited (GHIAL) 

GMR Inffll~lrl1c!Ur(; Limited (GIL) 

OMR [joldings Privllle Limited (GHPL) 

llyderabad Menzie, Air Cargo Private Limited 
GMT{ Hyderabad Airport Resource Management Limited 
u1vlR Hyderabad Aerotropolis LImited 
GMR Hyderabad Aviation SEZ .Limited 
OMR Hydcmbad Multiproduct SEZ Limited 
GMR Airport Handling Services Company Limited 

______.____.~__________________________________________LC~i~~1~RLH~o~!=el=s~&~R=es~oc~(=s~L=im~it=ed~______________________________~ 

D;sdo'lIr~ Df ImnsaclioH5 b~I\'Cen the company and related parties lUld outstanding balancc~ as at the period end: 
(Amount ill Rupees) 

Related I'arty Transactions 
Holding Company. 

Refund of S"cuntv Deposit 
R.,fund of 5"bollli;,;Jlcd debt 

Interest (HI unpilid amOUnT ofCnl1S1JlIClinJl cost ot'Sc;;:"rilY i\CC';lflHOll(i;lli,)ll 

Reimburse'ment orc)(jX'nses incurred on behalf or!he company 

Balance Payable: 
lnterest free suoordiml!"d debt 

Batanc.c rccciVllble : 

Yearcnded 
Mar31,2011 IV!;'.r ,i 1, 2010 

~O,I&5,SM 

l,OOO 

66,150,DOO 

845,139.663 

250,00(l,ono 

58.1150.000 
79,547,750 

LOOO 

66,150,000 

899,997309 

hun ing Pt·, S hare( EPS ) 
(Amount ill Rupees) 

12,500,000 
(0.69) 

ia) Profitl{Loss) lifter TllX 

111) Weighted averag.e llumb.::r of l:quity Shares of 
OJ Earning Per share 
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HY[)ERABAD AIRPORT SECTRTTY SERVICES LlMlTE[) 


CASH FLOW STATE:\fE."T FOR THE YEAR EN[)E[) M.ARCH 51, 2011 


A. 	 CASH FLOW FROM/ (tJSE[) I"') OPERATli\G ACTIVITIES 
Net Profit Before Tax 
Adjuwnents for; 
Income !a;.; 

Interest income 

Income from Investments 
Inkrc,,! expense 

Operating. loss bei(>re working carital changes 

Adjustment for Working capital changes: 

(Increase)! Decrease in SlIndry Debtors 

(Increase) j Decrease ill Loans and Advances 
([ncrease) ! Decrease in Other current Assets 
Tncrcase! (Decrease) in Current Liabilities and Provisions 

Net Cash Flow from Operating Acti\'ities 

! 

C\SH FLOW FROM! (VSED IN) INV'ESTING ACTIVITIES 
Inwl'cst income 

lB. 

! 
i 	 Investment in unqlloted Mutual Fund 

i 
! 

Sale of Investment in unqlloted Mtltuai Fund 


Income from lnvestments 
I 
I 
I 

Net Cash Flow from Investing Acth'ities 

C 	 CASH FLOW FROM! (LSED 11'\) FINANCING ACTIVITIES 
Proceeds fftlm Secured Loans 
Proceeds from Unsecured l.oam 
Intcrcst paid 

1-.­
Net Cash Flow from Financing Activities 

Nd inn'cas,' in Cash al1ll Cash Equivalents during the Period 

C:lsh and Cash Equi\'al~lIt~ at the Beginning Hf the Period 

Cash and Cash Equivalents at the End of the Period 

~ 

Notes: 

(A.lllount in Rupees) 

For the Year cnded }<'or the Year ended 
Mareh 31, 2011 March 31, 2010 

1,307,651 (8,548,595) 

(242,439) (26.775) 
( 10,479) (1,628,893) 

(1,457,825) (li,003,084) 

67,995 15,519.852 

(.'335,098) (687,496) 

- -
170.726,64054,260,959 
14,511,854 

(831,154) 
(10.479) 

(150,085.994) 

53,084,228 34,465,004 

10,47<) 1,628,893 

ll-l6,148,471) (1,140,028,000) 

186,l-18,471 1,090.028,000 

1,457,825 6,003,084 

41,468,305 (42,3(;8.023) 

(234,600,000)(35,580,049) 
(58,850,000) 

(67,995) (15.519.852) 

(35,648,044) 

-

(308,969,851) 

(316,872,870) 

2,242,127 

58,904.489 

319,114,997 

2,242,12761,146,616 

, 

1. 	 The above cash flow statement has been pn:pared under the' Indirect Method' as set out in the Accounting Standard - 3 on 
Cash Flow Statements isslIed by the Institute of Chartered Accountants ofrndia, 

In terms of our report or .even date For and 011 bthalf of Board of Directors of 

For Brahman'a & Co., Hyderabad Airport Security Service, Ltd. 

Finn', Registraiion "Jo. O()05 I5S 
Chartered !\CCOUmill1h 

"id/-	 Sdi- Sd/­

C. Srini\':Js 	 Vikram Jai Singhani C. Prasanna 

Partner Director DireCTor 

Membership No, 086761 

Place: f{ycierabad 

Date: May 23,2011 



HYDERABAD AIRPORT SECURITY SERVICES LlMITU) 

SCHEDULE - II 
Significllnt Accounting Policies and Notes to Accounts 

7. 	 AudilMS RCIl1U11Cmlit)1l 

8. 	 D(:terred Taxes 
The Company has nOI rCl'ognbcd the deferrcd tax ass~t on earned forward losses as at March ) I, 201! on the basis of prudence, a, per the requirement, of 
Accounting Standard (:"\.5) 22 A1:cotmting for Taxes on Income, issued by the InSlitute of Chartcreel Accountants of India. 

9. 	 Ha,ed on tile in.tbnnaiion available with the compallY, there are n() micro, small and medium enterprises to whom the company ha, paid inlurcsl or any Ullcrc.,t 
payable on <)tlt!HlIIldings nUll.!"! the pt(!visi,ms of Section 16 of the Mi.;ro., Sma!! and Medium Enterprises Dcwlopmenl Act, 20(6) during lh~ year ending Murch 31, 
20t L 

10, 	 Additional Information pursuant II' paragraphs 3, 4, 4-C and 4·D of IJaI1 • II of Schedule VI 10 the Compallie-s Act, 1956 to the extent eilher "Nil" (\! "Nol 
Applicable" has nOl been furnished, 

I!. 	 Previolls year J:igur<:s have been regrouped and reclassified, whertvtr necessary, t(l c(lhfirnl 10 those of the current F"U. 

Iil ;crm;;; of our report of even dille ror und on helwlf of' Board of Directors of 


For Hrahmanll & Co., Ilydcrablld Airport Serurily Services Ltd. 

Finn's Registration No, 000515S 


Chartered AccOllnl,Ult$ 


Sdf· Sd/- Sd!· 
G, Srinivas Vikram :Jai Singbllni C. Prasanna 
Partner l)irector Dire<;tor 
Membership No. 086761 

Place : Hyrlera bilt! 
Dme : May 23 , 20 I I 
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HY()ER,HUD .AIRPORT SECTRITY SER\'ICES I..lMITED 

Ballillfl: Sheet Abstraft And Company's General Business Prori!!; 

1 Registration Details 

.r------:----:---~-------,.._----_:_-----.._-----------...---------__._------ii
Registration No_ U74920AP2007PLC054862 State Code m: 

Balance Sheet Date Mar 31, 2011 


2 Capital Raised during the year (Am(mnt in Rs_ Thousunds) 

Public Issue Nil Rights Issue ---------T l\mt 

Bonus Iss_tl_e__________--'-______N_'i_I_____..LP_r_lv_a_tc_'P_l__a_cc_I_th!_~_.,,_.t ___-=~____jL____N-_H~====: 


J Position of Mobilisation and Oevelopment of Funds ( Amount in Rs. Thousands) 


Total Liabilities 920970 Total assets 


Sources of Funds 

Paid - Up Capital 1 25 000 Share Applicaijrn!t~~i;;;e;c·---·-·"-----·-..·r-- l'ii1
I-:-----'-::-:"--:---------+-----___-----+---..!...!..:---------...-.-.---.------ & 
i-=-R.:..:e.:.se.:..:.rv~e;:.-s__& Sur.....!.p lu;,;,.:s -+_____.:..N.:.il ____~.-___ __ _________ _______-I-U::.:n;,;,.:s.:.e;;..;cu:::;r.:.ed::....:;;L.::;~=..',.•__,.__..._.__• 6:,!50 
Secured Loan 729820 & >."""_________________..J..;.._~_____, _I-_.-..__~_-_______..J..;.. ___._._._••• ••___--.A-------4i 

Application of Funds 
lfHJOO 


Net Current Assets 

Net Fixed Assets Nil ~nvestments 

Nil9 06 048 Misc. Expendf'-Jiim.: 
~-----------------~--------+----------------------+------~---~~-----------.....-.--~r------------i,iAccumulated Losses 4922 

~ 
I)erf{lrmance of company ( Amount in Rs. Thousands) 

161Total Income 1468 

S Generic Names of Th ree Principal Products I Services {If Company (as per monetary tr.un~,) , 

hem Code No. KA 
Product Description N.A 

For and on hehalf of the Board of Directors of 

Hydcrabad Airport Sewnt}' Scrvicl's Ltd. 


Sd!· Sci!· 
Vikram Jai Singhani C. I:rasann,l 
Director Director 


