AUDITOR’S REPORT
o
THE MEMBERS OF GATEWAYS FOR INDIA AIRPORTS PRIVATE LIMITED.

iy We have audited the attached Balance Sheet of GATEWAYS FOR INDIA AIRPORTS
PRIVATE LIMITED, as at 31% March, 2011, the Profit and Loss Account and also the Cash Flow
Statement for the year ended on that date annexed thereto, These financial Statements are the
responsibility of the Company’s management. Our responsibility is to express an opinion on
these financial statements based on owr audit.

2] We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstaternent.  An audit
includes examining, on a test basis, evidence supporting the amounts and disclosures in the
financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion,

3y As required by the Companies {Auditor's Report} order, 2003 issued by the Central
Government of India in terms of Sub-section (4A) of Section 227 of the companies Act, 1956, we
enclose in the Annexure a statement on the maiters specified in paragraphs 4 and 5 of the said
order.

4 Purthes to owr comments in the Annexure referred to above, we report that;

i) We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purposes of our audit;

i} In our opinion, proper books of account as required by law have been kept by the
company so far as appears from our examination of such books;

i} The Balance Shect, Profit and Loss account and Cash Flow Statement dealt with by this
report are in agreement with the books of account;

i) In our opinion, the Balance Sheet, Profit and Loss account and Cash Flow Statement

dealt with by this report comply with the accounting standards referred to in sub-section
{3C) of section 211 of the Companies act, 1956;

Contd .2
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0)

V1)

On the basis of written vepresentations veceived from the directors, of the company as at
31 March, 2011 and taken on record by the board of directors, we report that none of the
directors is disqualified as on 31 March 2011 from being appointed as a director in
terms of under clause {g) of sub section (1) of section 274 of the Companies Act, 1956;

In our opinicn and to the best of our information and according to the explanations given
to us, the said accounts together with the notes and Accounting Polices give the
information required by the Companies Act. 1956, in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in
India;

a}  In the case of the Balance Sheet, of the state of affairs of the company as at 319 March,
2011 and ‘ ‘

by In the case of the Profit and Loss Account, of the Profit for the year ended on that
date. and

¢} Inthe case of the Cash Flow Statements, of the Cash Flows for the vear ended on that
date

For B. Purushottam & Co.
Chartered Accountands
Reg No.002808S

Sd/-

I Rama Sudhakar
Partner

M. N0.220964

Place: CHENNAL

Date:

10.05.2011



ANNEXURE TO THE AUDITOR’S REPORT REFERRED TO [N PARAGRAPH 3
OF OUR REPORT OF EVEN DATE

i) In respect of fixed assets:

ii)

{a)  The company has maintained proper records showing full particulars including
guantitative defails and situation of fixed assets.

(B The fixed assets of the company have been physically verified by the management
during the year. During such verification the company found certain Assels not in usable
condition and the value of the same is wrder Assessment. Pending Hi the company hos
made necessary provision for the loss of Fived Assels.

(c)  During the year the company has not disposed off any of fixed assels
In respect of inventory:
Aceording to the information and explanations given to us, the company does not cavry

any inventories. Hence reporting under clause fi(ay, ii(b), ii{c) does not arise for the year
under report.

iti) * In respect of Loans:

V]

v)

vi)

According to the information and explanations given to us and other checks carried ouf by
us, we report that the company has neither granted nor taken any loans o / from
companies, firms or other parties covered u/s301 of the Compzmies Act, 1956,

Hence reporting under clause iii {a) to iii (g) does not arise for the year under reporl.

In our opinton and according to the information and explanations given to us, there are
adequate internal control procedures commensurate with the size of the Company and the
nafure of its business for the purchase of fixed assets, for sale of services. During the course
of our audit, we have not observed any continuing failure to correct major weaknesses in
internal conirol system of the company.

v our opinion and according to the information and explanations given to us, The
Company has not entered into any transactions with the Companies, Firms and other
parties listed in the register u/s 301 of the Comparsies Act, 1956,

Hence reporting under clavse v (a} and v (b} does not arise for the year under report.
Iy owr opinion and according to the information and explanations given to us, the company

has not accepted public deposits covered under the  provisions of section 58A and 38AA
and other applicable provisions of the Companies Act,1956.



viiy

Vil

1)

11}

wiii)

®iv)

[n our epinton, the Company has an internal audit system commensurate with the size and
nature of its business.

The Provisions of Section 209(1)(d) of the Compandes Act 1956 relating to maintenance of
cost records, do not apply to the company, during the year under report.

a) According to the records of the Company, the Company is regular in depositing with the
appropriate authorities undisputed statutory dues including Income tax, Service tax and
other material statutory dues applcable to it during the vear under report. Investor
Education and Protection Fund, Provident Fund, Employee State Insurance scheme, |
Customs Duty, Wealth Tax, Excise Duty and Cess are not applicable to the company for
the year under report.

b) According to the information and explanation given to us no undisputed amounts
payable in respect of Income tax and Service tax were in arrears, as at 31-03-2011 for a
period of more than six months from the date they became payable. wealth tax, Customs
Duty and Bxcise Duty and Cess ate not applicable to the company during the vear under
report.

¢} According  to  the information given to us, there are no dues of Income tax and Service
tax which have not been deposited on account of any dispute. Sales tax, wegirh tax,,
Customs Diuty and Excise Duty and Cess are not applicable to the company during the
vear under report.

The company has no accumulated losses at the end of the financial year and it has not
incurred cash losses in the current and immediately preceding financial year.

Based on our audit procedures and on the basis of information and explanations given by
the Managemment, we are of the opinion that the Company has not defaulted in repayment
of dues to financial institutions or banks.

According to the information and explanations given to us, the Company has not granted
any loans or advances on the basis of security by way of pledge of shares, debentures or
other securities.

In our opinion, the company is not a chit fund or a nidhi /mutual benefit fund/society.
Therefore, the provisions of clause 4(xiii) of the Companies {Auditor’s Report) Order, 2003
are not applcable to the company. ’

In our opinion, the company maintained proper records of transactions, and contracts in
respect of trading in securities and other investments and timely entries have been made
therein. All shares and other investments have been held by the company in ifs own name,
The company is not dealing in or trading in debentures.



X¥)

xvi)

cvii)

According to the information and explanations given to us and records made available to
us, the company has not given any guarantee for loan taken by others from bank or
financial institutions.

The Company has not taken any term loans. Hence reporting under clause xvi dees not
arise for the year under report.

According to the information and explanations given to us and on an overall examination
of the Balance Sheet of the Company, we report that no funds raised on short-term basiy
have been used for long-term investiment by the Company.

xviit} According to the information and explanations given to us, the Company has not made any

Xix}

XX}

xxi}

preferéntial aliotment of shares to parties covered in the register maintained under section
301 of the Companies Act, 1956,

During the period covered by our audit report, the Company has not issued any
debentures requiring report under this clause.

The Company has not raised any money by way public issue during the year and hence the
question of disclosure and verification of end use of such monevs does not arise during the
year.

Based upon the audit procedures performed and information and explanations given by
the Management, we report that no fraud on or by the Company has been noficed or
reported during the course of cur audit,

For B, Purushottam & Co, V
Chartered Accountants
Reg No.0028085

S/~

D Rama Sudhakar
Partner

M. No.220964

Place . CHENNAL

Date

10.05.2011



GATEWAYS FOR INIHA AIRPORTS PRIVATE LIMITED

Balance Sheet as af Mareh 31, 201}

{Amount in Rupees)

Sehedule As At As Al
" March 31, 2011 March 31, 2010
T SOURCES OF FU
1. Sharehokders® Funds
Share Capital A HOOLO00 G000
Reserve and Surpluas B 148157243 14.B15,243 433,938 533438
2. Bhare application money, pending allotment 29722000
3, Deferved Tax Linbilit 318,283 324320
[Refer note 7 of Schodule I
Total 15,233,526 30,580,661
I, APPLICATION OF FUNDS
1. Fixed Assets C
fa3 Gross Block 3,637,913
{by Less: Depreciation 1.893.634
3 Mot Block 20823 744,279
2. Tavesiments D ZHKKLO00 28,000,608
3. Carrent Assets. Loans and Advances
<) Cank ! Bank Batences £ 0,530 86,137
{3 Eogns and Advances F @15,679 G40, 720
H96, 209 725,887
Lass: Current Liabilitics and Provisions
<y Laghdsties G 9,123,506 390478
L) Provisions . -
9,173,506 §anA78
Met Current Assets CEAFIN [REXXEE S
Totat 13,233,526 30,380,661
Significant Accounting Policies and Notes fo Accounts H

BV SO Ul gy

f evii dige

For B3 Purushontarm & Co
Uhavey
Firm Registratton No. 002808%

£, 201

ary of e Babniee Sheet

Far and on behall of the Board of Duectory

Sél. S
K. Srecusanaasayina . Radiakrising Batu
Divecion Digectr




GATEWAYS FOR INDIA AIRPORTS PRIVATE LIMITED

Profit and Loss Account for the year ended March 31, 2011

(Amount in Bopeey)

Schedute Year erided Year ended
) March 31 2011 March 31, 2010
[ INCOME
Provigion no longer requived wristen back G 788,586 -
Intereat Income 734,878
Tax deduceed o soueoe Rs. N (2010 Rs 1,24,
Profit on Sale of Investments 1,387,516 981,333
Total 31,346,402 1,716,211
. EXPENDITURE
Adminisrative Expenses H 8,455,032
Depreciation 333456
Profitf(Loss) before Tax 1,294,287
Provision for Taxation
Cuarent 1ax
For the year 3.188. 257 415,685
For earfier years (4,248} -
Deferred tax (6,443 {13,819
Profit alter Taxation 14,381,308 892,421 E
Protit Broughi Forwarded 433,933 {358,948?}
Profit/ (Loss) after Tax carried to Balance Sheet 14,815,243 433,935
Baenings per Share - Basic and Diluled (per equity shaye of Rs.10 cach) (5 1,438,103 8924
Sigmificant Accounting Policies and Nodes o Acamats {

The schedutes refrrved 1o above form an witegral part of the Profit and [oss Aceount,

As per sur seport of gven date.

For B Porusheitam & Co
Chartered Accountans
Firm Regstration No, B028088

S/

D, Rusua Sudhakar
Pariner

M Na 220804

Place . Hyderabad
Dme . May {0, 2001

For ard on behalf of the Boawd o Directors

NIV
K. Sreema
Direcios

wIREd¥aE

G. Radhoaluishaa Babw
Durerter



GATEWAYS FOR INDIA AIRPORTS PRIVATE LIMITED

Schedules forming part of the Balance Sheet as at March 31, 2011

{Amount in Rupees)

SCHEDULE - A Az at As at
March 31,2011 March 31, 2014
Capital
Authorised
S0.000 Equity Shares of Rs. 104+ each 500,000 300,000
Essued, Subscribed and Paid-up
10,000 Bquity Shares of Rs 104 each fully paid up 100,000 150,000
{0¥ the abave, 8,649 canity shares fully patd up are held by GMR
bnfrastruciure Liosted (GHL Cholding company)).
100,000 106,000
(Amyuuni in Rupées}
SCHEDULE-B ~ Asat Asat
March 31, 2011 March 31, 2010
Reserves and Surplus .
Pratit and Loss Agcou 14,815,243 433,033
433935

14,815,243




GATEWAYS FOR INDIA AIRPORTS PRIVATE LIMITED

Schedules farming part of the Budance sheet as at March 31, 2013

SCHEDULE -
Fixed Assets

{Amount ia Rupees)

Gruss Block Deprediation ‘ Net-Block Net Bloch
peeriptioy Apri?;itmm Additians Deletions Marc:;: t 1 Apri;":);;itﬂ)w ﬁféfﬁ:i On Deletions str&::;;‘i 2043 a\l’al‘c;\; :n, 2011 Ma mttu" 2010
Office Beuipuent 37T 2,470,087 1745 924 308,243 051,167 2127920 2433162
Furnitz wnd Fixres 456,976 556,476 W3S 173573 252,903 s
Vetcies 2,350 2,356 2350 2,350
'ljma\l 4637913 4&3’?;9}3 &333,634 333.456 2227090 :” 410.823 2,744,279
Provious Year 4637913 . L3713 1,560,104 131,530 18936534 2,744,279




GATEWAYS FOR INDIA AIRPORTS PRIVATE LIMITED

Schedules forming part of the Balance sheet as at March 31, 2011

{Amount in Rupees)

ISCHEDULE -D Asat Asat
March 31,2011 Magch 31, 2010
Investments
Current Investmeni - Lower of Cost and Fuair value
Muuai Funds
Birta Sun Life Cash Plus - Institetional Premium Growth 2 1000,000 28,000,000
[1,340,337 2010 1.902,815) Units of Rs. 10 each]
| 21,000,000 28,800,000
Aggregate Market Value as at March 31, 2011 - Rs. 21,036,993 (2010: Rs.28.024,653)
(Amount in Rupees)
SCHEDULE - E As at As at
Mareh 31, 2011 March 31, 2010
Cash and Bank Balances
Balances with Scheduled Banks
- on Current Accounts §0,330 86,137 |
80,530 86,137
SCHEDULE - F Asat Asat
March 31,2011 March 31, 2010
Loans and Advances
(Ungecured, Considered good)
Advances recoverable in cash or i kind or for value o be received 649,718 640,720
Advance Tax tnet of provision) 263,961 -
915,679 640,720
{Amount in Rupees)
SCHEDULE - G As at Asat
Aarch 31,2011 March 31, 2010
Liabilities
Sundry Craditors
- Dues o Macro and Small Enterprises - -
- Dues 1o other than Micro and Small Enterprises 329,006 §33,339
$29.006 §33.339
Provision for Loss of Fixed Assets 2,000,000 -
Provision for Tax tnes of advance tax) . 19,434
Cither Babilities 6,344,500 37,702
9,173,506 890475
Provisions i
Provision for expenses . ~
9,173,506 890,475




GATEWAYS FOR INDIA AIRPORTS PRIVATE LIMITED

Schedules forming part of Profit and Loss Account for the vear ended March 31, 2011

(Amount in Rupees)

Year ended Year ended
SCHEDULE - H March 31, 2011 March 31, 2010
Administrative Expenscs
Rates and taxes 34,400 27,747
Counsultancy and other professional charges - 3,750
Remuneration to auditors
Audit Fees 50,000 50,000
Certification 2,200
Fixed Assets written off (Provisional) 2,000,000 -
Miscellaneous expenses 997 649
Intercst on delayed paymem [T/TDS 2,935 6,248
Interest on delayed payment of Service tax 6,344,500 -
8,455,032 88,394




GATEWAYS FOR INDIA AIRPORTS PRIVATE LIMITED
Schedule ~ I Significant Accounting Pelicies and Notes to Accounts
(1) Significant Accounting Policies:

1. Accounting Assumptions

The financial staiements have been prepared to comply in all materiad respects with the Accounting
Standards notified by Companies (Accounting Standards) Rules, 2000, (as amended) and the relevant
provisions of the Companies Act, 1956 (“the Act’). The financial statements have been prepared under
the historical cost convention on an accrual basis except in case of assets for which provision for
impaivment is made and revaluation is carried out. The accounting policies have been consistently
applied by the Company.

2. Fixed Assets

Fixed Assels are stated at cost of acquisition, less accumulated depreciation and ropairment losses, if
any. Cost comprises of purchase price and freight, duties. levies and alf other incidentals attributable to
bringing the asset to its working condition for its intended use.

Assets under installation or under construction and the related advances as at the balance sheet date are
shown as capital work in progress.

Borrowing costs that are atiributable to the acquisition or construction of qualifying assets are
capitalized as part of the cost of such assets till the period such assets are ready to be put to use. A
qualifying asset is one that takes substantial period of time to get ready for its intended use or sale.
Other borrowing costs nof atfributable to the acquisition of any capital asset or investments are
recognized as expenses in the period in which they are incurred.

3. Depreciation

Depreciation is provided on straight line method at the rates specified under Schedule X1V to the Act,
which is estimated by the management to be the estimated useful lives of the assets. Assets
individually costing less than Rs. 5,000 are fully depreciated in the year of acquisition.

4. Forcign Currency Transactions
All foreign cwrrency transactions are accounted for at the exchange rates prevatling on the date of such
transactions.

Non-monetary items which are carried in terms of hustorical cost denominated in a foreign currency
are reported using the exchange rafe at the date of the transaction: and non-pwonetary items which are
carvied at fair value or other similar valuation depominated in a foreign currency are reported using the
exchange rates that exisled when the values were determined.

All other monetary assets and labilities denominated in foreign currency are restated at the closing
rates at the year end and all exchange gaing/ losses arising there from are adjusted to the Profit and
Loss account except, those covered by forward contracted rates, wheve the premium or discount
arising at the inception of such forward exchange contract is arortized as expense or income over the
life of the contract.



5. Earnings per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to
equity shareholders {after deducting preference dividends and auributable taxes) by the weighted
average number of equity shares outstanding during the period. Partly paid equity shares are treated as
a fraction of an equity share to the extent that they were entitled to participate in dividends relative to a
fully paid equity share during the reporting period. The weighted average numbers of equity shares
outstanding during the period are adjusted for events of bonus issue; bonus element in a rights issue to
existing shareholders; share split: and reverse share split {consolidation of shares),

For the purpose of calculating diluted carnings per share, the net profit or loss for the period
attributable to equity shareholders and the weighted average nurmber of shares outstanding during the
period are adjusted for the effects of all dilutive potential equity shares.

6. Investments

Investments that are readily realisable and intended to be held for not more than a year are classified as
current  investments. All other investments are classified as long-term investments. Long-term
investments are cairied at cost less provision niade to recognize any decline, other than temporary, in the
value of such investments. Current investments are valued at cost or fair value whichever is fower. Cost
of acquisition is inclusive of expenditure incidemtal to acquisition.

7. Revenue Recognition
Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured.

Dividend income on investments is accounted for when the right to receive the payment is established
by the balance sheet date. Dividends from subsidiaries are recognized even if same are declared after
the balance sheet date but pertain to perviod on or before the date of balance sheet as per the
reguiremnent of schedule VI of the Companies Act, 1956.

Interest on investments and bank deposits are recognised on a tine proportion basis taking info account
the amounts invested and the rate of interest.

8. Taxes on Income

Tax expense comprises of current and deferred tax. Current tax is determined based on the amount. of
lax payable in respect of wxable income for the year in accordance with the Income Tax Act, 1961
enacted in India. Deferred ax is recognized on timing differences, being the difference between the
taxable income and the accounting ncome that originale in one year and are capable of reversal in one
or more subsequent years.

Deferred tax assets and liabilities are computed on the timing differences applying the tax rates and tax
laws that have been enacted or substantively enacted by the balance sheet date. Deferred tax assets and
deferred tax liabilities are offset, if a legally enforceable right exists to set off current lax assets against
current tax Habilities and the deferred tax assets and deferred tax liabilities relate to the taxes on
income levied by same governing taxation laws. Deferred tax assets are recogrized ouly Lo the extent
that there is reasonable certainty that sufficient future taxable income will be available against which
such deferred tax assets can be realized. In situations where the Company has unabsorbed depreciation
or carry forward tax losses, all deferred tax assets are recognized only if there is virtual certainty
supported by convincing evidence thatthey can be realized against future taxable profits,



(k1) Notes to Accounts

1

!

3.

The Company has been incorporated with the objective of participation in various airport
infrastructute related projects. Upon successful award of such bids, separate Special Purpose
Vehicles (SPVs) are formed in consortium with other parties for execution of these projects.
The expenses incurred by the company towards such projeets are chargedfrecovered from the
respective project companies.

The Company is engaged in the business of participation in bids for various airports
infrastructure related projects  which in the context of Accounting Standard 17 “Segment
Reporting” as referred to in section 21 (3C) of the Companies Act, 1956, is considered as the
only scgment and hence the reporting under the vequirements of the said standard does not
arise.

Contingent Liabilities Rs. Nil (2010: Nih

Details of Transactions with Related Parties

Names of related parties and description of their relationship:

Enterprises that control the company GMR Infrastructure Lumited (GIL)
GMR Holdings Private Limited (GHPL)
Key Management Personnel Mr. K Sreemannarayana {Director)

Mr. G. Radhakrishna Babu (Director)
Mz, C. Prasapna {Director)
Mr. Prank Thiesen {Direcior)

There were no transaction with the related parties during the year and also during the previous
year.

Earnings per Share (EPS)

Particulars 2010-11 2009-10
Nominal Value of Equity Shares 10 10
Total Number of Bquity shares cutstanding at :
ihe beginning and at the ¢nd of the year 10.000 10,000

outstandipg at the end of the year 10,060 10.000
Profit after Tax (in Rs.) 14,381,308 89’2.;421
EPS- Basic and Difuted 1.438.13 89.24

An amount of Rs.29.722,000 was received from Frapot AG Frankfurt Auport Services
Worldwide, orie of the joint bidders, dining 2003 tomcet the bidding expenses. On teceipt of a
final confirmation from them agreeing to adjust the same against the expenditure, the amount
was credited to profit and loss account during the year. The matter has been reported 10
Reserve Bank of India (RBD and received NOC from RBL
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7. There are no micro and small enterprises, to which the company owes dues, which are
outstanding for more than 45 days as at March 31, 2011, This information as required to be
disclosed under the Micro. Small and Medium Enterprises Development Act, 2006 has been
determined to the extent such parties have been identificd on the basis of the information
available with the company. This has been relied upon by the Auditors,

8. Deferred Tax (Asset¥liability (Net) as at March 31, 201t comprises of:

{Amount in Rs.}

2011 2010
SN N Deferred Tax | Deferred Deferred Deferred
5. No Particulars - .
Asset Tax Tax Asset | Tax
Liability Liability
i Depreciation - 318,283 324,726
Total - 318,283 324,726
Deferred Tax 318,283 324,726
{ AssetyLiability (net)
9. Investment purchased and sold during the year: {Amount in Rs.)
Parti ) Purchased Sold
articulars - - - - -
No.of Units | Amountin Ks. | No. of Units | Amountin Rs.
Mutual Funds: o
Birla Sun Life Cash Plus - Institutional 4,927,947 74,395,871 4,927,048 73,638,316
Premiwm - Growth (10.081,096) | (145,744,024 (8,178.281) |  (118,506,209)
Birta Sun Life Savings Fund 1,602,736 28,064,232 1,602,736 28,344,870
Institutional - Growth (1,614,036) (38,010,625 (1,614,036 | (28,185.748)
Birta Sun Life Cash Manager - Growth - - . -
(323.448) {7.000,000) (323,448 (7,044,024)

Notes:

a) Purchases and Sales exclude those held at year beginning and year end.
b) The sales realization excludes dividend, if any, received from Mutual Funds.

¢} Previous year figures are mentioned in brackets.

10, Information pursuant to paragraphs 3.4, 4A, 4B, 4C and 4D of Schedule Vi 1o the Companies
Act. 1956 to the extent either Nil or Not Applicable has not been furnished.
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1. Previous figures have been regrouped and reclassified to conform to those of the Current vear.

For B Purushottam & Co For and on behalf of the Board of Directors

Chartered Accountants
Firm Registration No. 0028085

Sd/- Sdr-

D. Rama Sudhakar K. Sreemannarayana
Partner Director
M.Na.220964

Place : Hyderabad .
Date - May 10,2011

Sd/-

G. Radhakrishna Babu
Director



GATEWAYS FOR INDIA AIRPORTS PRIVATE LIMITED
Cash Flow Statement For The Year Ended March 31, 2011

{Amoynt in Rupees)
Sl No. Particulars March 31, 2011 March 31, 2010
A. CASH FLOW FROM OQPERATING ACTIVITIES
Net Profit Before Tax 22,557,914 1,294,287
Adjustments for :
Depreciation 333,436 333,530
Provision na fenger required writien hack 249,758 880) -
Provision for fixed assets 20004100 -
Interest income - 1734.878))
Profit from sale of mvestmenis (1.587.516) {981,333
Interest and Finance Charges - H44
Operating Profit Before Working Capital Changes (6,435,032) " (87,745)
Adjustments for ;
Cliange in Trade and other receivabies (8,998) 544,908
Change in Trade Payables 6,302 465 (2,660,225)
Cash generated from Operations (161,565} (2,203,068
Income Tuxes refund / (paid) during the vear (8,431,558) (373,528}
Net Cash Flow from/(used in) QOperating Activities "(8,593,123) (2,576,597
B. Cash Flow from 7 (Used Tn) Investing Activitics
Purchase of Investments - Shert Term (123.460.103) {i75,193,414)
Proceads from Sate of Investoents - Short Teom 132,047,619 148,174,748
Inierest mcome received - 734 878
Net Cash Flow from used in Investing Activities 8,587,516 | (26,283.788)
C. Cash Flow {rom Financing Activities
Interest and Financial Charges paid - {6493
Net cash from/(used in) financing activities - 649)
Net increase/{decrease) in Cash and Cash Equivalents (5,667) (28,861,034)
Cash and Cash Equivalents utl.the beginning of the year 86,137 28.547,171
Cash and Cash Equivalents at the end of the vear 80,530 86,137

Notes:

§ The above Cash Fiow Statement has been prepared under the Tedirect Method” as sel out in the Accouniing

Swndard ¥ on Cush Flow Statenrents as referred (o in Section 21H3C) of the Companie

2 Provious year's

As per our report of even date

For B Furushoitam & Co
Chartered Accounants
Firm Regisiration No. Q028088

1 1956

gures have been regrouped und reclagsified wo conform o those of the current yvear,

For and on behald of the Board of Directions

Sdi- Sds- S~
D, Rama Sudhakar K. Sreemannaravana . Radhakrishne Babu
Partney Director Director

M. N 220904

Place © Hyderabad
far May 1), 2011
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GATEWAYS FOR INDIA AIRPORTS PRIVATE LIMITED

BALANCE SHEE

[ ABSTRACT AND COMPANY'S GENERAL BUSINERS PROFILE

1{Registration Details
Registration No. 045123 State Code : 01
Balance Sheet Date 315t March 201 |
2iCapital Raised daring the year (Amount in Rupees)
Puoblic Issue NIL. Rights Issue NiL
Bonus Issue NIL Private Placement NIL
APosition of Mobilisation and Development of Funds ¢ Amount in Rupees)
‘Totat Liabilities | 15.233,526 |Total assets 15,233,526
Sources of Funds
Pard Up Capital 100,000 [Reserves & Surplus 14,815,243
Share Application money.pending altotment ~ |Unsecured Loans NIL
Seeured Loans NIL Defarred tax Hability 318283
Application of Funds
Net Fixed Assets (including capiial work in 2.410,823 [invesiments 25,300,000
progress)
Net Current Assets (8,177,297 Misc. Expenditure NIt
Accumulated Losses
4 Performance of company { Amount in Rupees)
Gross Income 31,346,402 | Total Expenditure 8,788.48%
+/ - Profit  Loss Before Tax 23557914 [+ /- Profit / Loss After Tax 14,381,308
Harning Per Share in Rs.(Basic & Diluted) [ 438,13 |Dividend Rate % -
3iGeneric Names of Three Principal Products / Services of Company (as per monetary terms)
fiem Code No. | NA [Product Description NA

For and on behal! of the Board of Directon

a7
K. Sreemannarayana
Director

Place : Bangaiore
Date @ May 10,2011

Sedf-

. Radbokrishna Babu

Director




