
AUDITOR'S REI'ORT 

THE MEMBERS OF GATHVAYS FOR INDIA AIRPORTS PRIVATE LIMITED. 

l) I'Ve have audited the alt<1ched Balance Sheet of GATEWAYS FOR IND1A AJRI'ORTS 
PRIVATE LIMITED, as <It 31,t Mdrch, 20ll, the PeoJil and Loss Account and also the Cash Flow 
Statenwnl' for the year ended on that date annexed thE'reto. These financial Statements are the 
responsibility of the Company's management. Our responsibility is to pxpn'3s an opinion on 
these fInancial statemt~n.ts based on our audit. 

2) Wl' conducted our audit i.!l accordance with the auditing standards gencmUy accepted in 
India. 'i11()S(' standards «"quire that we plan and perform the audit to obtain reasonable 
assurance ,1boul whether the financial statements are frC!e of material misstatement An audit 
includes cxu111ining, on a test basis.. evidence supporting the ilmounts ,mel disclosures in the 
financial statements, An <l1.1dit also includes assessing the accowlting principks used and 
significal1t estimates made by manag<.;ni.ent, as well as evaluating the overall financial statement 
presentation. We believe thaI: our aud.it prOVides a reasonable basis fur om op.inion. 

J) ..\8 required by the Companies (Auditor's Report) order, 2003 issued by the Central 
Covernment oUndia In terms of Sub-section (4A) of Section 227 of the companies Act~ 1956/ we 
endo;.e in the Annexur~; ;:\ sfiltcment on the matters specified in paragraphs 4 and 5 of the said 
order. 

1) Further to our COlllJJlt'nts in the Annexure r!:'ferred [0 above, we -report that: 

i) 	 vVe have obtained all the informati(>ll and explanations, which to the bf'st oj our 
knowledge and belief were neces!:mry for the purposes of our aud it; 

iil 	 In our opinion: proper books of acc:ount as required by law hav{' been kept by the 
,'ornpal1y so far as appears from our ('xarnina!ion of such bOOKS: 

iii) 	 The [3aJance Sheet, Profit dnd Loss account and Cm;h Flow Statement dealt with by th:is 
report are in agreement with the books of account 

IV) 	 [n ollr opinjon, Itw lhlance Sheet, Profit and Loss account and Cash Flow Statement 
dealt with by this report comply with the accowlling standards referred to in sub-section 
i3Cl of section 21:1 of thE> Cornp<111ie~ act, 1956; 

Contd '1 
".t.. 

http:statemt~n.ts


v) 	 On the basis of written repn:sentahons received [rom the directors, of the company as at 
31'" March, 2011 and taken on record by the board of directors, we report that none of the 
directors is disqualified as on 31s1 March 2011 from being appointed as a director in 
terms of under clause (g) of sub sectioi1 (1) of section 27(1 of the Companies Act, 1956; 

vi) 	 In our opinion and 10 the best of our information and according to the explanations given 
l() liS, the said accounts together with the notes and Accounting Polices give the 
information reqUired by the Companies Act 1956, in the manner so required and givl' a 
true and fair view in conformity with the accounting principles generally accepted in 
India; 

a) 	 In the case of the Balance Sheet, of the state of affairs of lhe company as at 31s~ March, 
20n and 

b) 	 In the case of the Profit and LO:>$ Account, of the ProW for the year ench,d on that 
date. and 

d 	 In the case of the Cash Flow Statements. of the Cash Flows for the year ended on that 
date 

For B. Purushottam & Co. 
Chartered ACCOulltants 

Reg NoJlO2S08S 

Sci/· 
DRama Sudha kar 

Parhler 
M. No.220964 

Place: CHENNAL 
Date:; 10.05.2011 



ANNEXURE TO THE AUDITOR'S REPORT REFERRED TO IN PARAGRAPH 3 
OF OUR REPORT Of EVEN DA TE 

i) (0 respect of fixed assets: 

(a) 	 The company has m<tintained proper records showing fun particulars including 
quantitative details aml situation of fixed <lSSetS. 

(iJ) 	 The fixed assets i?f the compimy have heel! physically verified by tl1,~ tmmagement 
during the year. During such verification the comp/my found certain Assel~ not in Ilsa/1le 
conditio/! and the valut' of Ille same is tmder Assessment Pending Uli. the company fit1~ 

made lIt'ce.<."...fITY pro'i'ision /br til" loss ofFixed Asscls. 

(e) 	 During the year the company has not disposed off any of fixed assets 

ii) In respect of inventory: 

According to the information and explanations given to us, the company dCl!;'s not carry 
any inventories. Hence reporting under clause ilea), li(h), ii(c) does not arise for the year 
under report. 

iii) 	 In respect of loans: 

According to the iniormation and explanations given to us and other checks carried out 
us,. \ve report that the company has neither granted nor taken any loans to i frOTH 

companies, firms or other parties covered u/s.301 of the Companies Act, 1956. 

Hence reporting under dause iii (il) to iii (g) does not arise for the year umler report. 

iv) In our opinion Hnd ac(~()l'ding to the information and explanations givL'n to US.' thl'rc are 
adequate internal control procE'dures cornmenSUl'i'lte with the size of the Company and the 
nahlre of its business for the purchase of fixed assets, for sale of services. During the course 
of om audit, we havE' not obs('rv<'d any continuing failure to correct major weaknesses in 
internal contT01 Sy:'.\Clll of the cornpHny. 

v) 	 III our opinion and according to the information ~md explanations given to liS, The 
Company has not entered into any transactions with the Companies, Firms and other 
parties listed in the regisler ujs 301 of the Companies Act, 1956. 

Hence reporting under clause v (a) and. \j (b) dc)<;°snot ari5e for the year under report. 

vi) 	 In our opinion d.l1d according to the information arId explanations given to llS, tll(, compdny 

has not accepted public depOSits covered under the provisicms of section 58A dnd 58A]\ 
and other applicable provisions of the Com.panies Act;1956, 
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vii) 	 [n our opinion, the Company has an internal audit system commensu.rate with the size Clnd 
nahl1'e of its business, 

viii) Tbe Provisions of Section 209(1)(d) of tht: Compani,'" Act 195fi,reiating to maintenance of 
cost records, do not apply to the company, during the year under report. 

a) According to the records of the Company, the Company isregular in depositing with the 
appropriate authorities undisputed statutory dues including Income tax, Service tax and 
other material statutory dues applicable to it during the year under repmt. Investor 
Education and Protection Ftmd, Provident Fund, Employee Stale Insurance scheme, I 

Customs Duty, Wealth Tax, Excise Duty and Cess are not applicable to the company for 
the year Imder report. 

b) 	According to the information and explanation given t(l 1.IS no undisputed amounts 
payable ill rE!Spect of Income tax and Service lax were in arrears, as at 31-03-2011 for a 
period of 111000e than six months from the date they becam,e payable, wealth tax, Customs 
Duty and Excise Duty and Cess are not applicable to th(' company during the yearundel' 
report. 

c) Accoxding to the information given to us, there are no dues of income tax and Service 
lax which have not been depOSited on account of any dispute, Sales tax, weiilth tax" 
Customs Duty and Excise Duty and Cess are not applicable La the company during the 
Y'{'<lr under report. 

The company has no accumulated losses at the end of the financial year and it has not 
incurred cash losses .in the current and itnmedj,ltely preceding financial year, 

Bilsed on our audit procedures and on the basis of information and explanations given by 
the Managl:~rnen.t, vve are of the opinion that the Company has not defaulted in repayrnent 
of dues to financial institutions or banks. 

".iii 	 According to the information and explanations given to us, the Company has not granted 
ilny loans or advances on the basis of security by way Qf pledge of sbares, debentures or 
ol11er securities, 

\jjj) 	 In our opinion, the company is not a chit hmd or <l nidhi !mutual benefit fund/society. 
'Olerefore, the provisions of clause 4(xiii) of the Companies (Auditor'S Report) Order, 2003 
are nol applicaNe to the company. 

xiv) 	 In our opinIon, the company maintained proper records of transactions, and cbnt,ads in 
resped of trading in securities and other investments and timely entries hav~~been made 
therein. All shares and other inveslments have be,m held by the company in.its own name. 
"111ecompany is not dealing in or lrilding in debcntuT(!s, 



xv) 	 According to the information and explanations given to us and records made available to 
us, the company has not given any guarantee for loan taken by others from bank or 
financial institutions. 

xvi) 	 The Company has not taken any term 10<1115. Hence reporting under clause xvi does not 
arise for the year under report. 

According to the information and explanations given to us dnd on an overall exannnation 
of the BalaJ1C(> Sh~?et of the Company, we report that no hmds raised on short-term basis 
have b{~en used for long-term investment by th(~ Company. 

xviii) 	According to the information and explanations given to us, the Company has not made any 
preferential allotment of shares to parties covered in the register maintain€'d under S{'ction 
301 of rhe Companies Act, 1956. 

xix) 	 During the period (,ovl:~red by oLir audit report, the Company has not Issued any 
debentures requiring report under this clause. 

xx) 	 The Company has not raised any money by way public lssue during the year and hence the 
question of disclosure und verificalion of end uSe of such moneys does not arise during the 
year. 

\xi) 	 Based upon the audil procedures performed and information and explanations given by 
the Management·, we report that no fraud on or by the has been noticed or 
reported during the COUfse of our audit. 

For B. Purushottam & Co, 
Chartered .l\.ccountants 

Reg No.002808S 

Sel/··· 
D Rellna Suc\hakM 

Partner 
M, No.220964 

Place CHENNAI. 
Date' 10.05,201J 



GATHVAYS ·"OR INlHA AfRI'ORTS PRlV.c\1'E LIMITE!) 

Jl~lllnc<' Sh~el "~at Mardl.n, 20ll 

I. SOURCES OF FUNDS 

1. StHt1'('hohl<:J"\i' Funds 

.shjr~.("."pltal 

l-li'.sen',! and Surpl tt..... 

3, Dcfen'NI T ax Li"bilit~ 
[Reier !Wle 7 ,)fScheclcle 1,lln 

T"L~I 

lJ, APPLICATION OF FENDS 

1. Fixed ASSt'ts 

(cl) GI'~)$~ lHlxk 

(h) t.{,~s~: DGpreci:ltton 
\'(;) Net H!N:k 

2. Tn"~sln)(mt' 

3, Current i\,~cl'. Loam and Advance. 
{a.) Ca\b and Bank Ha!~to\;(~~ 

{b) Co,~, and Ad""n"~s 

U'Ss: Currellt Uabilitics alU!·l'rovisions 
{~l) Lrabd;th;.;;. 

~b) ProvIsion:'\. 

N<'l Cnrrent ,\ssets 

'['vtal 

Signiikaut A,,:cmmting PoJicicr; and Noh's to A('c:ount~ 

'1'f';;; ~dh:,duli;;; H:ftrn:J u:' above' 10m: ill! itttr:grrd pan 

As r-e-l' 0,lr rf;p(~n ,"','en (klt,~ 

IPh,,,,, Hyc1('",bad 

fvl;~y 1o, .:OJ l 

Schedule 

B 

( 

D 

() 

As A.I 
March .'1 t 2011 

I 
j 

'\sA! 
Mllrch31,2011l ..____._ 

J{l(J-l,{)O 

1~.915.:<43 1­_____4:;,,1"'-3.:.:,9-,3::..5-j 533,93, 

4,(>:;7,'!13 
__2,2_~(!.. 

S(),530 
9j5,679 

I 

9,173506 ! 
I 

9,173,51)6 

15,2"33,526 

I 15,2D,526 
,, 

I 
I 

SlU~ 

K SrccmanuaraYlHYl 
D!!\~Cll)l 

MrJ,913 
L89.1,634 

Sfi,137 
____-:6::4.:;:0'71-;::;')U=--\' 

7215,8:;7 

8(U 
G. RlliJh:jkr~:,itna !bbu 

Oirtctnr 

29,7~'2,ono 

30,580,661 

1,744.279 

28,000:(;(.10 



GATEWAYS fOR JNJ)lA AiRPORTS VRIVAn: LIMITE}) 

Pwfil and LMS A(:counl for tbe y(,ar ended March ."\1, 20ll 
(Amuunt in RUPffS) 

Year 
Schedule 

i'lm'ch 31, 2010 

I. 	 INCOl\m 

:;9.758,886 


Jmerest Ince-me 

Pn.1vision no tnng:.::r required \'~riHCn bilek 

734,87X 

{Tax (kdl!Cfed 'H'S,'tur.;:e R!\ 1\ !11.,lf;i\): R'\ ! ,",:4.~lrn) 

Proril on Sale of inv;:,llllt'Jlt> 1,587,5 It) 981.333 
Totnl 31,346,402 1,716,21 

n. 	EXPENDITURE 
Administrative Expens<:s 8,455,032 S8.394 

Depreciation 

H 
333.456 333,530 

8,788,438 421,924 

Profit/(Lo»} before Tll.\ 22557.914 j~294,287 

Proviskm for T~l:'(atl()n 


Current lax 

For thc year 
 8,189297 415.685 

For earlk:r years 

Dcf,'lIcd til.\ 

Profit after Taxation 
 14,381,308 

Pront Bmughl Forwarded 
 ·1]3,935 

Profiti (IA'ls,;;) after Tax cnrried to I1a!:IlICl' Sheet 


Eamings pCI' Slmn' 13a,k nnd Dlltlk'd qxr equity shart of R,.)O ca"h) 
 1 (5) 1.438. i5 

Significant Accoullting Polidl'S lind Note,; In Acumnts 

The ~"hdu!c'l rd{'l'l'cd above ri)rm .10 rnteg,r~1 par: or thcPr,)lh and [.0;,;; ACcOlIDt 

:'\;;; per 'JUf fCP,lfi .,1r C\',,'n date. 

F,)r B PUfU:,i;.:,tlam &: (\. PO!' and on Ix:hair nf !h.: Eoald or Dir.::<..'kiiS 


Char~r<d Accountant; 

firm Reglstral'lou No, 002:>08S 


3d! Sdl, SuI 


D, Rama Sudh;;b. K. Sreemrmmuuyaoa G. R"dlmlri,hna Babt! 


P3nner Dirc(:1('r Diu:;;:·to~ 


M No,22DY6·j 

PLlce Hyderabad 

Ditle May 10, ;lOll 

89.24 
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(;ATEWAYS FOR INJ)[A AIRPORTS PRIVATE LIMITED 

Schedules forming part of the Balance Sheet us at \lnrrh .H, 2011 

(Amount in Rupees) 

SCHEDELE - .-\ As at As at 
March:lt ,2011 March 31, uno 

~-------------."-."".-".-'".-----.------+--'-=-=-=-C'-'---'---t-------'-------lI 

Capital 

Authorised 

5n.liO() Equit.y Shar,~s of Rs" tO/· each 
 500,000 

}ssm'd, Subscribed and J'aid-Ilp 


10,000 Eqhirv Sharr~5 ,)f Rs lOI· each fully paid lip 
 IOG.ono 
(Of the ~b,,,·,,. 8.649 ,:,qllil)' shares fully paId up arc hdd by GMR 

hlfr;;,tniclU[,c Limlh:d ((;fL) ( holding company»" 

100,000 

(Amount in Rupees) 

As at ASllt 
,-_________•__"__"________"__________ .+----'-~.;;{a.;;r..;:cb.;;;......3..;:14,_20,-1..;:1_+_r._i;.;."_rc-,-h-,-J_l""_201_0_"'11 

IISClJEDt'LE - B 

433,93514,8J5,243 



GATEWAYS FOR fNDIA AIRPORTS PRJVATEUMITlm 

Sch~dutcs forming [met of rhe.cHal.lmcc she,,' as <it March ;11, 20U 

SCHEl.mu:·c 
l"i,",~d As,~('t.s 

n{~:~(:ripHml As at 

Al'fil 01, !O10 

Gr_llloCk 

Additj(lU5 
Hdctiol!s 

As at 

M.arch ::11, 2011 

As l1t 

April OJ.,2(110 

As at.­..--....-­ ,\~ at ~ 
NctBloCk 

fltwi<:>d:>rh,rch.]] ,291l.March 31 , :!ll11 

(Aml}l1llt ill1tupei:s) 

A~ "t 
NctBl<lCb 

Murc.h 31.. 20IO 

Offk.; Equipmtnt 4.l7iJJJS7 --L1 79rOR7 1,"145.924 ~05"2(n "2Jr>] ,167 2.121.920 

h!rnll.ur~: Fix{Uft::;r 456·176 "t56A76 iA5}60 i~.2l j i~n573 2S2.90J I 

Vdm:Jc:i 2.:t5{) 2.350 2;35(l 2,:l51) 

'{olnl 

Pn;\'h)U\ Yt:~H' 4.637,913 

! 4.<l31;?13 1,8!13,634 I 

I 
333.456 I 

JJ.l.5JO I 
2,227,(1,U 

1.89;1.6:)4 

-.b.410.8H 

2,744,279 



GATEW\.YS FORINUIA AIRI'ORTS PRIVATE LIMITED 

Schedules forming part of the Bulanel': sheet :IS at March 31, 2011 
(Amount in Rupees) 

CHEDULE-D As at Aut 
March 31 >2011 jl,.larch 31, 2010 

investments 

Current Invt'stment - Lower of Cost and Fair value 

lvf\1tual Funds 

Birla SUIl Life Cash Plus - Institutional Premium Growth 
 2 !,DOO,O()O 28,000,000 
(1,340,337 (2010: 1.9025(5) Units ofRs.lO each] 

21,000,000 

Aggrega!e Markel Value as at March 31, lOll· Rs.2I,036,993 (20JO: R$.28,024,653) 

(Amount in Rupees) 

ISCHEDULE - E 

Cash and Blink .Balance:; 
Ballll\Ce~ wilh Scheduled Banks 

- (>1\ CUITent Accounts 

As at 
March 31 , ::lOll 

80,530 
80,530 

As at 
March 31, 2010 

~ 
As at 

March 31 ,2011 
SCHEDULE·F Asat 

March 31, 2010 _....... _···v·,__ ..
~· 

Loans lmd Advances 
~Ulls(:curl·d. Considered good) 


Adv,1n<.;cs rec()verabk in cash or in kind or for value to be received 649,718 
 640,720! 

Adv<l!IC~ Tax Ule[ of prl)vision) 
 265,961 

(>15,619 

,-, 

SCHEDULE·G 
i 

As at 
l\farcb 31,2011 

Liahilities 

Sund!'\' CITdi!Or.~ 

- \)ues to iYhcm and Small Enterprises 

- Duc\s 1(> (all",r than \,lkro and Small Entcrpfl,,~s 

Provision for Loss of F'X.::d ;\>SelS 

Pruvi~icm f{Jr Tax (ne.r of advance tax) 
Othcr li,lbilitlc-s 

Provisiol1S 
Prol:l,ion for l'xpen,es 

829,006 

1l29J106 
::,000,000 

(d44,500 
9,173,506 

t),173,506 

(Amoullt ill Rupees) 


As at 

March 31, 2010 


8.:I.UN 
833,339 

19,434 
37,702 

890A75 

890,475 

II 



GATEWAYS FOR INDIA A.lRPORTS PRIVATE LIMITED 

Schedules forming part of Profit and Loss Account for the year ended March 31, 2011 
(Amount in Rupees) 

SCHEDULJ<:·H 
Year ended 

March 31,2011 

Year ended 
March 31, 2010 

Administr~tiye Expenses 
Rates and taxes 

Consultancy and other professional charges 

Remuneration to auditors 

Audit Fees 

Certification 
Fixed Assets \,;,ritten off (Provisional) 

Miscellaneous expenses 

Interest on delayed payment rrrrns 
Interest on delayed paymenl of S~~rvicc lax 

54,400 

50,000 

2.200 
2:,000,000 

997 
2,935 

6,344,500 

27,747 

3,750 

50,000 
. 

649 
6,248 

. 

8,455,O~2 88,394 



GA.TE WA YS FOR INDL\' AIRPORTS PRIVATE LIM1TED 

Schedule - l Significant Accounting Policies and Notes to Accounts 

(1) Significant Accounting Policies: 

1. Accounting Assumptions 
The financial statements have been prepared to comply in all material respects with the Accounting 
Standards notified by Companies (i\ccounting Standards) Rules, 2006, (as amendedl and the relev:mt 
provisions of the Companies Act, 1956 Cthe Act'). The financial statements have been prepared under 
the historical cost cOl1wIltion on an accrual basis except in case of assets for which provision for 
impainnent is made and revaluation is carried out. The accounting policies have bef'n consistently 
applied by the Company. 

2. Fixed Assets 
Fixed Assets are staled at cost of acquisition, less accumulated depreciation and impairment tosses, if 
any. Cost comprises of purchase. price and freight, duties, levies and all other incidentals attributable to 
hringing the asset to its working condition for ils intended use. 

Assets under installation or under construction and the related advances as at the balance sheet date are 
shown ;ilS capital work in progress. 

Borrowing costs that are aU ributable to the acqmSltlOn or construction of qualifying assets are 
capitalized as part of the cost of such assets till the period slich assets are ready to be put to usc. A 
qualifying asset is one that takes substantial period of time to get ready for its intended use or sale. 
Other borrowing costs not attributable to the acquisition of any capital asset or investments are 
recognized as expenses in the period in which they ate incurred. 

3. Depreciatioll 

Depredation is provided on straight lint~ method at the rates specified under Schedule XIV to the Acl, 

which is estimated by the management to be the estimated useful lives of the assets. Assets 

individually cosling less than Rs. 5,000 are fully depreciated in the year of acquisition. 


4. Fordgn Currency Transaetions 

AU foreign cunene)' transactions are accounted for at the exchange rates prevailing on the date of SLlch 

transactions. 


Non-monetary items which are carried in terms of historical cost dCllominated in il foreign currency 
are reported using the exchange rate at the date of tbe transaction: and non-monetary items which are 
C<lITied at fair value or other similar valuation denominated in a foreign cLUTcncy are reporled using the 
exch;mge raws that exisled when the values were determined. 

All other monetary assets and liabilities denominated in foreign currency arc restated at the closing 
rates at the year end and all exchange gains! losses arising there from arc adjusted to the Profit and 
Loss account except, those covered by forward contracted rates, where the premium or discount 
arising at the inception of such forward exchange con.traet is arnortil.\;~d af; expense or inconl~~ over the 
life of the contract. 



5. Earnings per Share 
Basic 0arnings per share are calclllated by dividing the net profit or los8 for the period attributable to 
cquity shareholders (after deducting preference dividends and attributable taxes) by the weighted 
average number of equity shares outstanding dlU"ing the period. Partly paid equity shares are treated as 
a fraction of an equity share to the extent that they were entitled to participate in dividends relative to a 
fully paid equity share during the reporting period. The weighted average numbers of equity shares 
outslanding during the period are adjusled for events of bonus issue: bonlls element in a righls issue to 
existing shareholders; share split: and reverse share split (consolidation of shares). 

For the purpose of calculating diluted earnings per share, the net profit or loss for the period 
attributable t.o equily shareholders and thl~ weighted average number of shares outstanding during the 
period arc iK~ust('d for the effects of all dilutive potential equity sh,nc:.s. 

6. Investments 
Investments that are readily realisable and intended to be held for nOl more than a year are classific:d as 
ClllTl~nt investments. All other investments are classified as long-term investments. Long-term 
investments are carried at cost less provision made to recognize any decline, other than temporary, in the 
value of sllch investmenls. Current investments are valued at cost or fair value whichever is lower. Cost 
of acquisition is inclusi ve of expenditure incidental 10 acquiqition. 

7. Revenue Recognition 
Revenue is recognized to the extent that it is probable that the economic benefits will flow to the 
Company and the revenue ran be reliably rneasurccL 

Dividend income on investments is accounted for when the right 10 receive. the payment is established 
by the balance sheet date. Dividends from subsidiaries are recognized even if same are declared after 
the balance sheer date but pertain to period on or before the elate of balance .sheet as per the 
requirement of schedule VI of the Companies r\Cl, 1950. 

Interest on investments and bank deposits are recognised on a time proportion basis taking into account 
the amounts invested and the rate of inlerest. 

8. Taxes on Income 
Tax expense comprises of currenl and deferred laX. Current ta.\ is determined based on thc amount of 
lax payable ill respect of taxable incume 1'01' Ihe y,:ar in accordance wiih the Income Tax Act. 1<)61 
enacted in India. Deferred laX i~ recognized on riming differences, being the difference bt'iWeen the 
ta.\;lble income and the accounling incornc thal uriginate in ont~ year and are capable of reversal in om: 
or more subsequent ycar.~. 

Deferred tax assets and liabilities arc computed on the timing differencc5 applying the tax rates and tax 
laws that have been enacted or substantively enacted by [he balallee sheet date. Deferred tax assets ancl 
deferred tax liabilities are offset. if a legally enforceable right exists w set off current tax assets against 
current lax liabilities and the deferred tax assets and deferred tax I iabilities relate to the taxes on 
income levied by sank' governing taxation laws. Deferred tax assets are recognized ouly lo the extenl 
that there is reasonable certainty lhat suffic:i('lll future taxable ineom<: will be available agaill~t which 
snch deferred tax assds can be realized. In situations where the Company has unabsorbed depreciation 
or carry forward tax losses, all deferr~d tax asselS are recognized only if there is virtual certainty 
supported hy convit1c:ing evidence lhalthey can he realized against future taxable profit~. 



____ __ 

_______ __ ___ 

(It) Notes to Accounts 

I. 	 The Company has been incorporated with the objective of participation in various airport 
infrastructure related projects. Upon successful award of such bids, separate Special Purpose 
Vehicles (SPVS) are formed in C'onsortium with other parties for execution of these pn)jects 
The expenses incurred by the company towards such projects arc charged/recovered from the 
respective project companies. 

The Company is engaged in the business of palticipation in bids for various ajrports 
infrastructure related projects which in the context of Accounting Standard 17 "Segment 
Reporting" as referred to in ~eCliOl1 211(3C) ofrhe Companies Ael. 1956, is considered as the 
only segment and hence the reporting under the requiremt~nts of the said standard does not 
arise. 

3. 	 Conting(:'nt Liabilities Rs. Nil (2010: Nil) 

4. 	 D{~tails ofTnmStlclions with Related Parties 

(1) 	 Names of related parties and descriptkm of their relationship: 

r"Enteq;'rises that contl=o!f.hc'company ! GMR Infrastrucmre Limited (GIL) 
r.::::---::-: =- ~----t---::=G,::.?Y-=1R===J:,::.lo:...:l=dings Private Limitct:i( GHPLl 

Key Management Personnel Mr. K Sreemannamyana (Director) 
Mr. G, Radhakrishna Babu (Director) 
Mr. C. Prasanna (Director) 

'=:- "_. .. "_~""._l Mt:;.Frank Thiese~___, (Di~re~c~w~r)'-c:-_-' 
There were no transactioll with the related parties during the year and also during the previous 
year. 

'i. 	 Earnings per Share (EPS) 

Particulars 2010-11 

10.000 10,000 

Shares 
10,000 to.ouo 

6. 	 An amount of Rs.29,722,000 \vas received from Frapolt AG Frankfurt l\irporl Services 
'vVorldwide, one ()f the joint bidderS. dllrlllg 2005lt)fneet thb bidding expenses. On teccIpt()f a 
final confirmation from them agreeing to adjust the same against the expenditure, the amollnt 
was credited t() profit and loss account durillg the year. The maHer has been reported to 
Reserve Bank of India (RBI) and received NOC from RBI 

http:t---::=G,::.?Y-=1R===J:,::.lo


7 There ar~ no micro and small enterprises, to which the company owes dues, which are 
outstanding for more than 45 days as at March 31, 2011. This information as required to be 
discloseclllnder the Micro. Small and Medium Enterprises Development Act, 2006 has been 
determined to the extent slich parties have been identified on the basis of the information 
available \vith the company. This has been relied upon by the Auditors, 

8, Deferred Tax (Assl't )/liabi Iity \Nt'l) as at March 31, 20 I ( comprises of: 

S. No Particulars 

9. 	 Investment urchascd and sold dUrin" the year:~~~.~~_...~...~..(Amounr in R~s,-")~___ 


Particulars Purchased. Sold 

L .........-----.~...~-----...................t .. N~~it., ~'!i~!n Rs:...L.~o. of Units I.. ~~!llount in RS•..J

:-.. 	 !: 

Mutual Funds: ! ! : 

4,927,947 74,}95,871 ' 4,927,948 75,638,) 16 i 
LO,081,096) (145,744,024) (8.178.281) (118506,209) I 

Birla Sun Life Cash Plus· Institutioilai 

f+·.-.._··...... ·[....,..{..j-C-)2-,7-3-6.... ......... -. 28.(-)6-4~23-:-2- .. .. ", :6(h.736" ..._ 28,j£t4.R7(} j'
w.._ 

!-.....:-_._....___.. _____.........,.-.___._........ _~.._ ..+_(~L_6...[...4 ....6___;)..+ (1s,o 10,625). __
.. ;,..(.)3 	 0.:? 14.0~..~_)!_(.?~: 185.748J 

Notes: 

a) Purchases and Sales exclude those held at year beginning and year end. 

b) The sales realization (,xclucks dividend, if any, received from Mutual Funds. 

c) Previous year figures are mentioned in brackets, 

10. Informal ion pursual1l 10 pawgraphs 3, 4. 4A. 4B, 4C and 40 of Schedule VI to Lhe Companies 

Act 1956 to the extent either Nil or Not Applicable hm; not been furnished. 
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II. Previolls figures have been regrouped and reclassified to conform to those of the Current year. 

For B PUrlIshottam & Co 
Chartered Accountants 
Firm Regislration No. 0(}2808S 

Sd!-

DRama Sudllakar 
Partner 
M.No.220964 

Place: Hyderabad 
Date~lay 10.2011 

For and on behalf of the Boare! of Directors 

Sei!­

K. Sreemannarayana 
Director 

SdJ-

G. Radhakrishna Babu 
Director 



GA.TE'VAYS FOR (NOlA AIRPORTS PRIVATE LIMITED 
ClIBh Flow Statement For The Year Endl'd March 31, lOll 

(Amol/.ut 1IlRJ1pees) 
Sl. NQ, Partic~~ars 

A. CASH FLOW .~OM OPERATING ACTIVITIES 
'-iet PfofltBe[ore Tax 

Adjustmen!s for : 
Dcprecia(ion 
Provision [\(j I()ng~r required wrillen hack 

Pf{)visioll for fixed assets 
Interest income 

Profit from sale of invesrment, 

Interest amI Finance Charg,:s 
Openlting Profit Before Working Capital Chllngi:~ 
Adjustments for; 

Ch:lIlge .in Tmdeand other ren:ivabie, 

Change in Trade Payables 
Cash geueratedfrom Operatiom 

Income Taxes refund I (paid) during the year 
Net Olsh flow from/(used in) Op{;Tnting Activities 

B, Cash FI(HY frum I (Used In) Investing Adiriti.c5 

Purci1a&" (.f Investments Shon T0fln 

Proc,'eds from Sak of Investme.nts .. Short Term 
[merest income received 

'-iet Ca~h Flow from ust.'!! in Investing Activities 

C. Cash Flow from Financing Adivitit's 
Interest and Financial Chmges paid 

Net clI.~h from/(usoo in) financing activities 

(5,607) (28;8(il,034>Net im;rcaseJ(decrease) in Callh and Cash .Equiv~dents 
28,947,171Cash alld Cash Equivalelltli at. the beginning of the year 86,137 

86;137Cash and CasbEquivalcnts'al tbe end of the year 80,530 

March 31,2611 Mareb 31, ~iO 

1,29428722.557,914 

3:l:\,530333,.156 
1:29.758,8(6) 

2.000,000 
1)34,878 

0.587,5(6) 1981,3.'>3 
649 

(6,455,032) (87,745 

(8,998) 544,901 
6,3():::A65 ' (2,66Q, 
(161.565) t 

(373,528\ 

. (8,593,l23) 
I (8,431,558) 

(Zc,5iUi,597) 

(123,460, to]) (i 75, 193...114) 
131,047,61.9 !48,174!74$ 

73.4.87~ 

8,587,516 ~UJ,283,7$8111 

(649-. (~,9)e----.... 

Notes; 

I The above Cash Flo'>v Srmcmenl has been pr~part'd onder lht' ·!ndire,'!. Ivle!hod' ;]; ~Cl. mIt in th" A;;COU1t1illg 


Swndilrd " (m C:xit> Plow Statemem, a, referred to ill Sec1.ion 21 1nC) of tho CQmpanies Act i 956. 


2 PH~,ious year's ng(Jm~ h;)ve been regrouped and reclassified [0 conform to those· of ttlt' Gurrent veal. 


As \xr Olt!' r('poft of cV('!1 date 

For B Pllrllshuaam &: Co FOr .Hit! on bdl,df of the- Board of Director:> 

Chaltered Acc{)umants 

Firm RegistratiQI) No 002808S 

Sd/· Sd/.. Sdi-

D. R.mld SUllhalc\r K. Sreemcumarayan" G. Radhakrishn~ Babu 

Partner Director Din:1.:tw 
fvt N(). 2209b-+ 

Place: Flydt'rabad 
Dat(~ r-,·la), J0, zcn I 
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G ATEW;\. YS I:OR INDIA AIRPORTS PRIV ATE LIMITED 
BALANCE SHEET ABSTRACT ANll CO"JPANY'S GE1IiERAL BUSINESS r>HOFJLE 

1 Registration Details 

Registration No. 045123 State Code: 01 
Balance Sheet Date 3151 March 2011 

'­

2 Cnpibll RaisL'<I during the YCllr (Amonnt in Rupees) 

Pnblic Issue NIL Rights Issue NIL 
Bonus Issue NIL Private PlacemenL NIL 

3 .Position of ;Vfl)bilisation and De,e1opment (If lcunds , AmVUlll in Rup~s) 

t:::-..--"-----­
T{)lai Liabiliiie" 15.233526 Total assets [5.233,526

-

Sourc('s of Funds 
Paid UpCap\taJ IOO,(){\') Reserves & Surplus 14,815,243-
Share Application money,pending aHnnnenl , lJmecured L~nlng NIL 
St'CU red Lo,ltls NIL Defemxl t::lx liability 3111.21\3 

Application of Funds 
Net Fixed Assets (including capital work in '2,4 i (J,il23 I1nvestm(:'llfS 2i,OOOX16o 
progress} 

{,8, 177 ,::97jIMjs\~,Expendi(me NIL 
Accumulated Losses .. 

4 Performance of company ( Amount in Rupees) 

Gross Income 31,346.402 Tota! Expenditure 8.788.488 

• + I - Profit I Loss Before Tax 22,557,')14 +I ­ Profit / Loss After Tax 14,381,308-
iEarni.ng Per Sh~re ill Rs.{Basic & Diluted) 1.438,13 Dividend Rate % 

sl(;eneric Names of Three Principal.Products I Senices of Company (as per monetary terms) 

i 
[tern Code No, : NA Product Description ,\A 

For and on behal rc·f the Board of DireCl()!', 

Sd/· Sd/, 

K. Srt:elHannarayana G, Rndbnkrish'la Baht! 

D;r,~i,'lC>1 Dirccwr 

P[,lee: Bunga!orc 

Dal{' : :'vlay to, 201 [ 


