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In our opinion, and to the best of our information and according to the
explanations given to us, the said accounts, together with and subject to notes
annexed thereto, give the information required, and give a true and fair view:

a. In the case of Balance Sheet of the state of affairs of the company as at 31st
March 2011; and

b. In the case of the Profit & Loss Account, of the loss incurred during the
Period ended on that date

c. In case of the Cash Flow Statement, of the cash flows for the year ended on

that date
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regular in payment of undisputed statutory dues of income tax. We are
informed by the company that the provisions of Employee state insurance
scheme, investor education and protection fund, Provident fund, service tax,
excise, customs Duty, VAT are not applicable

According to the information and explanations given to us and the records of
the company examined by us there are no undisputed/disputed amounts
payable in respect of income tax and sales tax.

The company has not granted any loans/advances on the basis of security by

way of shares, debenture etc. As such no records and documents have been
maintained.

The Company is having accumulated losses of Rs 2,55,13,284 as at March
31,2011 and the company has incurred a cash loss of Rs 2,55,13,284 during
the year. As this is the first year of operations reporting requirement of cash
loss of last year does not arise.

According to the records of the company examined by us and information and
explanations given to us, the company has not taken any loans from any
financial institutions or bank as the balance sheet date. As such reporting
requirement under this clause is not required.

The company has not granted any loans and advances on the basis of security
by way of pledge of shares, debentures and other securities.

In our opinion, the company is not dealing or trading in shares, debentures
and other investments and as such no records have been maintained.

We have been informed by the company that it has not given any guarantee
for any loans taken by the others from banks and financial institutions.

On the basis of an overall examination of the balance sheet of the Company,
in our opinion and according to the information and explanations given to us,
the Company has not used funds raised on short- term basis for long-term
investment.

No Preferential allotment of shares is made by the company to parties and
companies covered in the registers maintained under section 301 of the act.

The company has not issued any debentures and therefore no securities have
been created.

During the course of examination of the books and records of the company,
carried out in accordance with the generally accepted auditing practices in
India and according to the information and explanations given to us, we have
not come across any instance of fraud on or by the company during the year.

The company is not covered under special statutory provisions applicable to

the chit fund, Nidhi or mutual benefit societies.
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xxiv) According to the information and explanations given to us and based on such
examination, we are of the opinion that other provisions of the Companies

(Auditors’ report Order) 2003 are not applicable for the year covered under
this report.
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GMR Renewable Energy Limited
Skip House . 25/1 , Museum Road , Bangalore - 560 025

BALANCE SHEET AS AT MARCH 31, 2011
{ Amount in Rupees)

Particulars Schedules March 31, 2011
SOURCES OF FUNDS
Share holders' Funds
Share Capital 1 40,04,43,98,000
Reserves and Surplus 2 1,52,88,882 10,05,96,86,882
Total 10,05,96,86,882
APPLICATION OF FUNDS
Fixed Assets

Gross Block -

Less: Depreciation -

Net Block -

Capital Work In Progess - Capital Advances 2,40,00,000 2,40,00,000
Investments 3 10,00,84,14,872
Current Assets, Loans and Advances

Bank Balance 4 19,35,351

Loans and Advances 5 11,593

19,46,944
Less : Current Liabilities & Provisions
Liabilities 6 1,88,.218
Provisions
1,88,218 17,58,726
Profit & Loss Account 2,55,13,284
Total 10,05,96,86,882
Significant Accounting Policies & Notes to accounts 9

The schedutes referred to above form an integral part of the Balance Sheet
This is the Balance Sheet referred to in our report of even date

For GIRISH MURTHY & KUMAR For and on behalf of the Board of Directors
Chartered Accountants

Fiﬁm Registration No.000934S
| =
Av. S X T

A V Satish Kumar Director Director
Partner
M.No. 26526

Place - Bangalore
Date : 7th May'2011




GMR Renewable Energy Limited
Skip House , 25/1 , Museum Road , Bangalore - 560 025

PROFIT & 1.OSS ACCOUNT FOR THE YEAR ENDED MARCH 31, 2011

(Amount in Rupees)
Particulars Schedules March 31, 2011
leCOME
interest Income 1,156,931
Profit on sale of Investments 1,86,954
Total 3,02,885
EXPENDITURE
Administrative Expenses 7 2,58.11,565
Finance Charges 4,604
Total 2,58,16,189
Profit/ { Loss) before Tax (2,55,13,284)
Less : Provision for Taxation -
Profit / (Loss) after Tax (2,551 3,2847
Surplus / (Deficit) brought forward from previous year .
Profit / {L.oss) carried to Balance Sheet {2,55,13,284)
Basic earnings Per Share (41.25)
Significant Accounting Policies & Notes to Accounts 9

The schedules referred to above form an integral part of the Profit & Loss Account
This is the Profit & Loss Account referred to in our report of even date

For GIRISH MURTHY & KUMAR
Chartered Accountants

Firm Registration No.000834S
H . i

For and on behalf of the Board of Directors

i

A V Satish Kumar \irector " Director
Partner
M.No. 26526

Place . Bangalore
Date : 7th May'2011




