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The Mern hers 
Gf\AR	 Power Infra Limited, 
BANGALOH.E 

-1.	 \:Ve have audited the attached Balance Sheet of I\.cI/s. GMR Power Infra 
Limited ("'th'e Company'] as at March 3'!, 2011 and the related Profit and Loss 
Account for ·the year ended on that date annexed thereto. These financial 
statements are the responsibility of the Company's management, Our 
responsibility is to express an opinion on these financial statements based on 
our audit. 

2.	 VVe conducted our audit in accordance with the auditing standards generally 
accepted in India. Those standards require that we plan and perform the audit­

to obtain reasonable assurance about whether the financialstatements are free 
or material misstatement. An audit includes examining, on a lest basis, 
evidence supporting the amounts and disclosures in the' financial statements. 
An audit also includes assessing the accounting principles used. and 
significant' estimates 1113<i<.'\ by the management, as well as evaluating the 
overall financial statement presentation. \·Ve believe that our audit provides a 

. reasonable basis for our opinion. 

3,	 /\5 required by the Companies l!\uditor's Report) Order, 2U03 (as amended) 
issued by the Central Covorumenr of India in terms of sub-sertion (4/\) of 
5cchon 227 oJ the Cnn)panie:-; /\ct -1956, we C\1c!nse ill the Annexure a 
sti1t("::lt~n{ un the rnntl~~I!""; ~:pC( i(i~'-d .r: l-'J r,lgr~lpl'!~ ~ dnd j ~Jf tht, sdid Order. 

-L	 Furth~r to our (ornrnel1tS in U1L' :\nnt''\~llr(' !"Cfl~lT(.Jd It.1 in paragrdph 3 above. 
\·v~ report that: 

a)	 ".\!p hen/f' obtained dII th~} information -and cxplanauons. which to the 

best of our kllo'vvledgt1 and belief. were ne(e~sary Ior the purposes of 
our dud it; ­

b)	 In our opinion, proF'l('r books o( account as required by law have been 
kept by the Cornpanv so Cdr as it nppears from OUf examination of 
those books; 

c) ~·bt.' Baldl1cP Sh<.'rt L111d Pr~lfit dnd ! ,OSl.1 /\ccnUitt dl~alt with by this 
_n;:pnrt ~-lrl\ in tlgrc<'{nt'11~ '~\'jtb th~: books uf ~H"«(~unt.: 

'" J 7~; :;( , -~ . 9 ; .i:, '~~ l .(: 6 l~ i - . 
"b;le ' ~: 1 .'./ >' ;:::. ~_: ..;.'_~ 



':'1Jjth by this n~p()rl !, (jr11pl~,,~ wuh lhe :\c((1unbng ~L.J!ld~~rtb n~{t'l·j',··d \{: 

In su b-sccuon (3C) of S~(tion 1.1'1 of tlu- C~ornpc.l nit'S r'\l,~t, .i. ~]:)(". 

e)	 On the basis of written representations received [rurn the Directors. CiS 

on March 31, 2011, and taken on record by the Board of Directors. \VP. 

report that none of the Directors is disqualified as on March :,t 2011 
Irorn being appointed as a Director in terms' of clause (g) of su b-s('t~bfJn 

(1) of Section 274 of the Companies Art, 1956; and 

f)	 In our opinion and to the best of our information and according to the 
explanations given to us, the said accounts give the information 
required by the Companies Act, 1956, in the manner so requ-ired dltd 

give a true and fair view in conformity with the accounting principles 
zenerally accepted in India: 

(i)	 in U1C case of the Balance Sheet, of the stdte of d ffai1's of th~ 

Company as at March 31, 2Cnl; and 

(ii)	 in the case of lhc Profit and Loss Account, of the Loss for the 
year ended on that date. 

for akasa rn l~ assoc ia tes 

chartered accountants 
Firm Ht·gjs;.rllU~Fl 1\0. nOC;g3?.S 

S. Ravi Kumar 

Place: 8clng81orc Partner
 

L)att.\ : 02.05.2011 Membership No. 2~Hg]
 



(V1) 

(vii)	 In o ur opinion. the Comp.inv has an internal audit syst~ln commcnsu r.:u: 
with the size a-nd the na turf: of its business. 

(viii)	 In our opinion and accord.ing to the information and explanations given to 
us, the Centra! Covernment has not prescribed the maintenance of cost 
records under clause (d) of sub-section (1) of Se(~tlon 209 of the Corn [.1dnies 

Act, 1956, for any of the products of the Company. 

(ix)	 In respect of statutory dues, during the year the conlpan:y has complied 
with stahl tory dues wherever applicable to it. 

(x)	 The Company is in the first year of its operations and reporting under this 
clause is not required. 

(xi)	 During the year the conlpany ha~ not availed any IOrU1S frorn any Banks or 
Financial" Institutions and therefore reporting under this clause does not 

arise. 

(xii)	 In our opinion and according to the information and explana tions given to 
us, the Cornpany has not granted. any loans and advances on the basis uf 
security by vvay of pledp;e of shares, debentures and other securities, 

(xiii)	 in our opinion. the Company is not a chit fund or a nidhi /nlutual hptlt\(it 
fundi socictv. 'lllcrcforc, the p~<.n... isions o( clause 4(xiii) of thp C(in1pani(-~s 

(..c-\uditor's Rppn~·t) C)rder, 2nc() (dS :11l1(:nclct1) dr~~ nnt {~;r)pli\.~(1t"d~~ tl~ t~ll' 

C."t:l IE F'<:: l "t:,' . 

(:"...iv)	 In our opinion and accurding to L1l"'" information dnd e'\pl~-tn.dtilH'i.~ gl\"eTl to 

us, the Company does not deal or trade in shan..-s.. sccurrrics. d(>hl~ntures 

and other investments. 'lhcrcforc, the provisions uf (i~i~lSt' ·!-(xiv) of thp 
Companies (f·\uditor's Report) Order, 2003 (as amended} are not 
app1icdble to ~he C0111pany 

(Xy)	 In our opinion and according io the information and explanations given to 
us} tbe Companv has not gi'.rcn dny guaranlee rOE" loans taken by others 
(ron... hanks or financial institutions Therefore. the pro\"'isjon~ or CL1UStJ 

4(XV) of the Companies (.~.uditor·s R-er~)r~) Ordvr. 20U~ (as ~Hnt"'lldcd) dn-;; 

nDl~-lpph!.:(lble to ihe Companv. 



:\lllleXun:~ to L~1e ,.::1l. uJ iter's Report 
(Referred. to in paragraph 3 of OUT report of ev en dale) 

(i)	 In respect of its fixed assets: 

Since there are no fixed assets during the year/ reporting under clause (i) a, 
hand c is not required. 

(it)	 In respect of its inventories; 

Since there are no inventories during the year, reporting under clause (ii) 
a, band c is not requ ired. 

(iii)	 The Company has neither taken nor granted secured or unsecured loans 
from or to companies, firms or other parties covered in the register 
maintained under Section 301 of the Companies Act, 1956. 

(iv)	 In our opinion and according lo the information and explanations given to 
us, there are adequate internal control systems comrncnsu rate with the 
size of the Com pany and the nature of its business. for the pu rchase of 
inventory and fixed assets and for the sale of goods and services and we 
have not observed any major weakness in the internal control svsterns in 
respect of these areas. 

(v)	 In respect of contracts or arrangements entered in the register maintained 
in pursuance crt Section ~~Ol of the Companies .Actl 1936 tt) rho best uf our 
kno~\rledgr: and be[il)f and t~(c(irdjng tu the jnfor!!l~·~tinn dnd "::'(p}<)n~~lions 

given ttl us: 

a)	 in our opinion, the particulars of contracts or arrangt.1 Jll c n ts fl1fl\rrl\d to in 
Section 301 that need to be entered in to the register. maintained under 
the said Section have been so ell tcred. 

b)	 III our opinion, the transactions (excluding loans reported under 
paragraph (iii) above) exceeding the value of R5.5 lakhs in respect ot (lily 

party during the year have been made at prices whkh are prima facie 
reasonable having regard to the prevailing market prict:'-; at the relevant 
time. 



(xvii)	 According to the information and cx p lanulions given en us, and ()!1 \.1[) 

overall examination of the B~I£1nc~::. Sheet of the {~(lnlpanYl Y~\7(' report that 

no funds raised on short-term basis have been used for long-term 
investment. 

(xviii)	 According to the information and explanations given to us, the Company 

has not made any preferential allotment of shares during the year to 
parties and Companies covered in the regi~ter maintained under Section 
301 of the Companies Act, 1956. Therefore, the provisions of clause 4(xix) 
of the Companies (Auditor's Report) Order, 2003 (as amended) arc not 

applicable to the Company. 

(xix)	 According to the information and explanations given to, us, no debentures 
have been issued: by the Company. Therefore. the provisions of clause 
4(xix) of the Companies (.Auditnrs Report) Order. 2003 (as amended) are 
not applicable to the Company. . 

(xx)	 During the period covered by our audit report, the Company has not 
raised any money by public issues. 

(xxi)	 To the best of our knowledge and belief and according to the information 

and explanations given to us, no fraud on or by the Company has been 
noticed Of reported during the course of our audit. 

fn r t:1 kasarn <..~ dssocia tCJS 

rhart('r('~j ~)(T()Untdl1ts 

Firn: Rpgistration No. {'I,: ::·'-:5 

5. (,c1 vi K umar 
Place: [Sa nga lore Partner 
lJate : 02.0.:>.2011 Mombership No. 288~1 



GMR Power Infra Ltd 
Bangalore 

Balance Sheet as at 31st March, 2011 
(Amount in Rs.] 

Particulars Schedule 
As at 

31.03.2011 

SOURCES OF FUNDS 

1. Shareholders' Funds 

Share Capital 

Reserves and Surplus 

2. Loan Funds 

Secured Loans 

Unsecured Loans 

3. Deferred Tax Liability (Net) 

TOTAL 

APPLICATION OF FUNDS 

1. Fixed Assets 

a) Gross Block 

b) Less: Depreciation 

c) Net Block 

d) Capital Work In Progress 
2. Investments 

3.Current Assets, Loans and Advances 

a) Inventories 

b) Sundry Debtors 

c) Cash and Bank Balances 

d) Loans and Advances 

e) .Other Current Assets 

4. Less: Current Liabilities and Provisions 

a) Current Liabilities
 
b) Provisions
 

Net Current Assets 

5. Miscellaneous Expenditure 

(To The Extent Not Written off) 

Preliminery and Preoperative Expenses 

Profit and Loss Account 
TOTAL 

A 

B 

C 

D 

1,000,000 

1,000,000 

990,987 

990,987 

384,020 

5,515 

389,535 

601,452 

398,548 
1,000,000 

Significant Accounting Policies and Notes on Accounts F 
The Schedules referred to above and the notes on accounts form an integral part of the Balance 

Vide our report of even date attached 

For akasam and associates For and on behalf of the Board of Directors 
chartered accountants GMR Power Infra Ltd GMR Power Infra Ltd 

Firm Reg. No. - 005832S. 

S.Ravi kumar Bhaskar Anand Rao T Govindarajulu 

Partner Director Director 

MoNo. 28881 

Place: Bangalore 

Date: 2nd May' 2011 



GMR Power Infra Ltd
 

Bangalore
 

Profit & Loss Account for the Year ended 31st March, 2011
 
(Amount in Rs.] 

Year ended 
Particulars Schedule 

31.03.2011 

INCOME 

1) Income from Services and Products
 

Less: Indirect Taxes
 

Net Income from Services and Products
 

2) Other Income
 

TOTAL
 

EXPENDITURE 

1) Operating and Development Expenses 

2) Payments and Benefits to Employees 

3) Administrative and Selling Expenses E 398,548 

4) Financial Charges 
5)Depreciation 
6) Miscellaneous Expenses Written-off 

TOTAL 398,548 

Profit Before Taxation (398,548) 

Less: Provision for Taxation 

a) Cu-rrent Tax 
Profit After Tax for the year (398,548) 

Balance Available for Appropriation (398,548) 

Less: Prior Period Adjustments 

Less: Dividend 

Less: Transfer to General Reserve 
Balance Carried to Balance Sheet (398,548) 

Basic and dilueted Earning Per Share (3.99) 

Significant Accounting Policies and Notes on Accounts F 
The Schedules referred to above and the notes on accounts form an integral part of the Profit & Loss 

Vide our report of even date attached 

For akasam and associates 

chartered accountants 

Firm Reg. No. - 005832S. 

S.Ravi kumar 

Partner 

M.No.28881 

Place: Bangalore 

Date: 2nd May' 2011 

For and on behalf of the Board of Directors 

GMR Power Infra Ltd GMR Power Infra Ltd 

Bhaskar Anand Rao T Govindarajulu 

Director Director 



GMR Power Infra Ltd
 

Bangalore
 

Schedules forming part of the Balance Sheet as at 31st March, 2011
 
(Amount in Rs.) 

As at 
Particulars 

31.03.2011 

SCHEDULE-A 

SHARE CAPITAL 

Authorised Share Capital 
50,00,000 Equity shares of Rs. 10/- each 

Issued, Subscribed and Paid up Share Capital 

1,00,000 Equity Shares of Rs. 10/- each fully Paid-up 
( out of above 99,935 Equity shares held by GMR Infrastructure Ltd) 

SCHEDULE-B 

CURRENT ASSETS, LOANS AND ADVANCES 

Balances with Scheduled Banks 

ING Vysya Bank 

SCHEDULE-C 

CURRENT LIABILITIES AND PROVISIONS 

Other Liabilities 

Provision for Audit Fee 

SCHEDULE- D 

Profit and Loss Account (Debit Balance) 

Opening Balance 

Loss Carried from Current year Profit and Loss Account 

50,000,000 

1,000,000 
1,000,000 

990,987 

990,987 

384,020 

5,515 

389,535 

398,548 

398,548 



GMR Power Infra Ltd
 

Bangalore
 

Schedules forming part of the Profit & Loss Account for the year ended 31st March, 2010
 
(Amount in Rs.] 

Year ended
Particulars 

31.03.2011 

SCHEDULE- E 

ADMINISTRATIVE AND SELLING EXPENSES 

Auditor's Remuneration 5,515 

Rates & Taxes 388,220 

Consultancy charges 800 

Printing and Stationary 4,013 
398,548 



GMR Power Infra Ltd 

Bangalore 

BALANCE SHEET ABSTRACT AND COMPANY'S 

GENERAL BUSINESS PROFILE 

I.	 Registration Deta...--il_s_.......---.-_r---r--~---r-----.._-.--......, 

Registration No. L---_P---'-_.....L....---'------'-_L...--....L..----'------J....----I 

Balance Sheet [IE] 0IJ CiliEIU 
Day Month Year 

State Code 

II.	 Capital raised during the year (Amount in Rs, Thousands) 
Public Issue Bonus Issue Rights Issue Private Placement 

III.	 Position of Mobilization and Deployment of Funds (Amount in Rs, Thousands) 

TOT AL LIABILITIES 1,000 I TOT AL ASSETS 1,000 I 
Source of Funds Application of Funds
 

Paid-up Capital 1,000 I Net Fixed Assets
 

Reserves & Surplus Investments 

Secured Loans Net Current Assets 601 I 

UnsecuredLoans Mise. Expenditure 

Deferred Tax Liabilit: Accumulated Losses 

IV.	 Performance of Company (Amount in Rs. Thousands) 

Turnover Total Expenditure +- Profit Before Tax + - Profit After Tax 

""-- 39-"'9CD BJI (399)IBJ IL.--- (399)_I 
(Please tick appropriate box + for Profit, - for Loss)
 

Earning per Share (Rs.) Dividend rate %*
 
I -3.991 [TI 

* Recommended 

V.	 Generic Names of Principal Products / Services of Company (as per monetary terms) 

Itelll Code No. 

Product 

Description IMaintenance and Operation of all types of Power Plants 

For akasam and associates For and on behalf of the Board of Directors 
chartered accountants GMR Power Infra Ltd GMR Power Infra Ltd 
Firm Reg. No. - 005832S. 

S.Ravi kumar Bhaskar Anand Rao T Govindarajulu 

Partner Director Director 

M.No.28881 

Place : Bangalore 

Date: 2nd May' 2011 



(~[\'·'11\ Po\-ver infra Ltd 

Sch e du h: [\ D. - r 

~tatrnH~nt on Significant Accounting Policies and Notes [0 Accounts 

1. Significant Accounting Policies 

Accounting Assumptions 
These accounts have been prepared under the historical cost convention on the basis of a going 
concern/ with revenues recognized and expenses accounted on their accrual and amounts . 
detcrrnined as payable or receivable during the yedr, except those with significant uncertainties 
and in accordance with the applicable Accounting Standards as notified U/s 211(3C) of the 
Companies Act, 1956 and relevant provisions of the Companies Act, 1956 

Revenue Recogriition
 
The Company recognizes significant items of income and expenditure on accrual basis except in
 
case of those with significant uncertainties
 

Earnings per Share 
The earnings considered in ascertaining the company's Earning Per Share (EPS) comprise the 
net profit after tax less dividend (including dividend distribution tax) on preference shares, if 
any. The number of shares used for computing the basic EPS is the weighted average number of 
shares ou tstanding during the year. 

Taxes on Incom-e 
Current L.1X is detcrrnincd based on the amount or tax payable in respect of taxable income for 
the yl't.1 r. nef~~rrpd tax is recognized· on tinting differences: being the difference between the 
blX"bi<.' incunll'S aru l ;':lccnuntll1g income th(l[ origilli.lh~~ in one year ancl are- CdPc.1blt~ (}f reversal in 
t"HH..·· or rnnn' subscqu....l l1t ye(H~. l)('(crrcd t.ix aSs-l'ts and liabililil\S have bl~~n cornputed on the 
tinlit1t"; dii"l('l"ci1cCS c.1i.1r,!ying the L:iX fall'S .uid tax ItHVS that have be.:n en<.1l:1cd or subsldnti.vely' 
enacted l"'ly· the l3a14.111c42 Shl:cL d,~lE'. Ueft~rn.~d lax assets drising on account of u nabsurbecl 
deprpcialiDn or cC:irry Forward of tax losses are recognized only to the extent that there is virtual 
certaintv supported by convincing evidence that sufficient future taxable income \NiH be 
available against whir h such deferred tax assets can be realized. 

Other :\ccounting policies would be Iorrnu latcd in due t:ourse as and when required. 



___ 

2.	 Th(1 Cornp.mv (\pi·~rdt~'s in (1 single segrncnl h ...~ncc there art: no reportable segnlcnls as pcr 

the requirements (If :'\",:c'ountinG Sldndard 17 "Scgn1l'nl Reporting" issued by the Institute of 
Chartered !\(COun!~Hlts of rndia. 

3.	 In accordance with the Accounting Standards No 22 issued by the Institute of Chartered 
Accountants of Inti ia and followed by the con1J)any, deferred tax assets arc not recognized 
since there is no virtual certainty supported by convincing evidence that sufficient future 
taxable income will be available which such deferred tax assets can be realized. 

4.	 Relclled Party Transactions: 
a) Name of Related Parties and description of relationship: 

.., --.---.----.---~--.---..-- - _.._.-. - -···r-·"··•.-..__.- -_••._-_ ,.....•....•.__.- .•.-.--,-.--.~--..---•. 

~1.i'J~~~~o;Cr!£li~~-BeIa-~!~t~S~~ip !Namc of the Related Partv 
(I)	 IKey Management Personnel 

j 

._••••• _ 

.QD. ".. l"'k~~~~0.&~ C~£~lf"'-?~_:u_1\'---
[ii)	 Subsidiary Companies ( direct & 

L- _~I.!dil!~_!l_. __.._ _._ h_ _ '".''_'.''' 

if' (iii)	 [Other Croup Companies ( where 

l~r~ln.~~~~~_~J1aveta kcn.p!~.~.~!. 

b) Transactions with n~lal(~d Parties: 

Nature of Transaction 

..... 

-1;\-1I:. Bhaskar An~;;J R;~(;-'-'--'-----

Mr. 1\'1:.5 Narayanan
 

.... ...w.~ •~~E:. ~~ovin darajulu .__ h, ~•. _ ..... ---••••• ------- •••,."•• __ ~ ••• ~_ ... ~ 

,Q.~~.~.}.1.~!.~_~!!.~~~~~ ..~~!._._. ._._ . 
NIL 

NIL 
... ,.... _ ... - .... ---_..._.__..._..- ... _.__......__.- ---_..-.-. j 

i~~. ·~.S4,l)2{)

.L__. ..._. 

5.	 Adclit ional information pursuant tp paragraph 3, 4,41\, .+BL 

VI of th« Companies Act. 1956: 

a)	 R\.~lnun('rtlUOn It) Aud itors: 

.-..----.. -.. '1'Farticu lars 

4(~ and .:II) of part 1( of Schedule 

(.A mount in Rs.) 
,,"'_.~_2_0_11 ~ 

/\udiL fe(~~ (including S('rvi(t! l;lx) 
ul-nlal J_ ~_~~~-_.-~un" 

http:���,."��
http:�....�.__.-.�.-.--,-.--.~--..---�


6.	 Then.~ d[{' no dues to creditors under Micro Small Medium Entvrpnscs Development 
(\·I~~,.. IFfJ} Act 2006 

8.	 The LO]npany was incorporated on 25:h Feb' 2011 and h(lnce there (lTE' no corresponding 
figu res for previous yea r. 

For Akasarn & Associates For and on behalf of the Board of Directors 
Chartered Accountants 
Firm Regn. - 0058325 

S.Ra"vi kurnar Bhaskar Anand Rao T .. Govindarajulu 

Partner Director Director 
l\tt.No.28881 

Place: Bangalc're 
Date: 2nd ~V!av" 2011. 


