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AUDITORS' REPORT 

TO THE MEMBERS OF GMR HYDERABAD AVIATION SEZ 

LIMITED 


1. 	 We have audited the attached Balance sheet of Mis. GMR Hvdevii'l~;,;ri;t, 
Aviation SEZ Limited ('the Company') as at 3pt March 2011, Profvt 
Loss Account and also the cash flow statement for the period ennk?>~ {;tn 
that date annexed thereto. These financial statements are ;ti~'e 
responsibility of the Company's management. Our responsibiW.yis 
express an opinion on these financial statements based on our aU;j',t. 

2, 	 We have conducted our audit in accordance with auditing stam:j,{:H:i:s 
generally accepted in India. These Standards require that we p!a~~ i1m.l~ 
perform the audit to obtain reasonable assurance about 
financial statements are free of material misstatement. An audit 
examining, on test basis, evidence supporting the amounts 
disclosures in the financial statements. An audit also includes 
the accounting pt'incip!es used and Significant estimates made bV 
management, as well as evaluating the overall financial st2lterfle'n;; 
presentation. We believe that our audit provides a reasonable Basis 
our opinion. 

3. 	 As required the Companies (Auditor's Report) Order, 2003 iS5U(;d 

the Central Government of India in terms of sub section (4A) of SecliC):;,: 
227 of the Companies Act, 1956 and based on such checks as ,\;,:: 
considered appropl'iate and according to the information and expianatiem.: 
given to us, we state our comments on the matters specified in 
paragraphs 4 and 5 the said order in the Annexure enclosed. 

4, 	Further to our comments in the Annexure referred to above, VV"2 i't;{J'):'t 

that: 

a, 	 We have obtained all the information and explanations which to the 
best of our knowledge and beHef were necessary for the purpose cd 
our audit; 

b, 	 In our opinion proper books of account as required by law have: (iec:-! 
kept by the Company so far as appears from our examinatiol! Df t;'\i~; 

books; 

c. 	 The Balance Sh Profit and Loss ;',ccount and Cash Flow St~lterner,:, 
dealt Vvith by thi report are in agreement with the books of acco 
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d. 	 In our opinion, the Balance Sheet, Profit and Loss Account and Cash 
Flow Statement dealt with by this report comply with the accounting 
standards referred to in sub-section (3C) of section 211 of the 
Companies Act, 1956; 

e. 	 On the basis of written representations received from the Directors, 
31stas on March, 2011 and taken on record by the Board of 

Directors[ we report that none of the Directors is disqualified as on 
31st March, 2011 from being appointed as a Director in terms of 
clause(g) of sub-section(l) of section 274 of the Companies Act. 
1956; and 

f. 	 In our opinion and to the best of our information and according to the 
explanations given to us, the accounts read with the notes thereon 
give the information required by the Companies Actl 1956, in the 
manner so required and give a true and fair view in conformity with 
the accounting principles generally accepted in India: 

(i) 	 In the case of the Balance Sheet, of the State of Affairs of the 
Company as at 3 Marchi 2011; 

(Ii) 	 In the case of the Profit and Loss Account, of profit for the 
period ended on that date; and 

(iii) 	 In the case of Cash Flow Statement, of the Cash Flow for the 
period ended on the date. 

for Brahmayya &; Co., 
Firm Reg No. :0005155 
Chartered Accountants 

Sd/­
G. Srinivas 

Place: Bangalore Partner 
Date : 21th May, 2011 Membership No. :086761 
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Annexure to Auditors' Report 

Referred to in paragraph 3 of our report of even date 

i) (a) The Company has maintained proper records showing full Particulars 
including quantitative details and situation of fixed assets. 

(b) 	 All the assets have been physically verified by the management during 
the period as per programme of verification which, in our opinion, is 
reasonable having regard to the size of the Company and the nature 
of its assets. No material discrepancies were noticed on such 
verification. 

(c) 	 During the period, in our opinion, the Company has not disposed off 
any major part of fixed assets and there by does not affects the going 
concern status of the Company. 

ii) 	 The activities of the Company did not involve purchase of inventory 
and sale of goods during the period caved under in our report and 
accordingly, clauses (ii)(a), ii(b) and iii(c) of paragraph' 4 of the Order 
are not applicable to the Company for the period. 

jii) (a) The Company has neither granted nor taken any loans, secured Of 

unsecured, to/from any company, firm or other parties listed in the 
Register maintained under section 301 of the Act. Accordingly, clauses 
(iii) (b), (iii) (c), (iii) (d), (iii) (e)/ (iii) (f) and (iii) (g) of paragraph 4 
of the Order are not applicable for the period. 

iv) 	 In our opinion and according to the information and explanations 
given to us, there are adequate internal control procedures 
commensurate with the size of the Company and the nature of its 
business with regard to purchases of fixed assets and the sale of 
Services. The activities of the Company did not involve purchase of 
inventory and sale of goods during the period caved in our report. 
Further, on the basis of our examination, and according to the 
information and explanations given to us, we have neither come 
across nor have we been informed of any instance of major weakness 
in the aforesaid internal control systems. 

v) 	 Based on the audit procedures applied by us and according to the 
information and explanations provided by the management, there are 
no contracts or arrangements referred to in section 301 of the act 
during the period to be entered in the register required to be 
maintained under that section, Accordingly, clause (v) of paragraph 4 
of the Order is not applicable to the Company for the period. 

vi) 	 According to the information and explanations given to us, the 
Company has not accepted any deposits from the public; as such the 
provisions of sections 58A and 58AA of the Companies Act, 1956 and 
the Companies (Acceptance of Deposits) Rules, 1975, do not apply. 
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vii) In our opinion, the Company has an internal audit system 
commensurate with the size of the Company and nature of its 
business. 

viii) 	 The Central Government has not prescribed the maintenance of Cost 
Records under section 209 (1) d of the Companies Act, 1956 for the 
services rendered by the Company. Accordingly, clause (viii) of the 
paragraph 4 of the Order is not applicable. 

IX) (a) According to the information and explanations given to us and 
according to the records as produced and examined by us, In our 
opinion l the Company is regular in depositing with appropriate 
authorities the undisputed statutory dues including Provident Fund, 
Investor Education and Protection Fund, Employees' State Insurance, 
Income Tax, Sales Tax, Wealth Tax, Service Tax, Custom Duty, Excise 
Duty, Cess and other statutory dues to the extent applicable to it. 
There are no arrears of outstanding statutory dues as at 31st March, 
2011 for a period of more than six months from the date they became 
payable, 

Further, since the Central Government has till date not prescribed the 
amount of cess payable under section 441 A of the Companies Act, 
1956, we are not In a position to comment upon the regularity or 
otherwise of the company in depositing the same, 

(b) 	 According to the records of the Company and information and 
explanations given to us, there are no dues in respect of Sales Tax, 
Income Tax, Customs Duty, Wealth Tax, Service Tax,Excise Duty/Cess 
which have not been deposited on account of dispute; 

x) 	 As the Company is registered for a period less than five years, clause 
(x) of paragraph 4 of the Order is not applicable to the Company for 
the period. 

xi) 	 Based on our audit procedures and According to the information and 
explanations given to us, we are of the opinion that Company has not 
defaulted in repayment of dues to the financial institutions/ banks. 
The Company has not issued any debentures. 

xii) 	 According to the information and explanations given to uSr the 
Company has not granted any loans and advances on the baSis of 
security by way of pledge of shares, debentures and other securities. 
Accordingly, c'lause (xii) of paragraph 4 of the Order is not applicable· 
for the period. 

xiii) 	 In our opinion and according to the information and explanation given 
to us/ the Company is not a Chit Fund I Nidhi / Mutual Benefit Fund / 
Society. Accordingly, clause (xiii) of paragraph 4 of the Order is not 
applicable. 
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xiv) 	 In our opinIOn and according to explanations given to us, the 
Company is not a dealer or a trader in Securities. Accordingly, clause 
(xiv) of paragraph 4 of the Order is not applicable. 

xv) 	 According to the information and explanations given to us, the 
Company has not given any guarantee for loans taken by others from 
bank or financial institutions. Accordingly, clause (xv) of paragraph 4 
of the Order is not applicable for the period. 

xvi) 	 According to the information and explanations given to us, the term 
loans have been applied for the purpose for which they were obtained. 

xvii) 	 Based on the information and explanations given to us and an overall 
examination of the Balance Sheet of the Company, in our opinion, 
there are no funds raised on short term basis which have been used 
for long term investment. 

xviii) 	 The company has made preferential allotment of shares to parties and 
companies covered in the register maintained under section 301 of 
the Act. According to the information and explanations given to us, 
the price at which shares have been issued is not prejUdiCial to the 
interest of the Company. 

xix) 	 The Company has not issued debentures during the period and 
accordingly, clause (xix) of paragraph 4 of the Order is not applicable 
for the period. 

xx) 	 The Company has not raised any money by public issues during the 
period and accordingly, clause (xx) of paragraph 4 of the Order is not 
applicable for the period. 

xxi) 	 During the course of our examination of the books and records of the 
Company, carried out in accordance with the generally accepted 
auditing practices in India and according to the information and 
explanation given to us, we have neither come across any instance of 
the fraud on or by the Company, noticed or reported during the 
period, nor have we been informed of such case by the management. 

For Brahmayya & Co., 
Firm Reg NO.:000515S 

Chartered Accountants 

Sd/­
G. Srinivas 

Place: Bangalore Partner 
Date : 21 st May, 2011 Membership No. :086761 
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GMR HYOERABAD AVIATION S~ LiMITED 

Balance Sheet as at March 31,2011 


I, 

II. 

Schedule As at 
Ref. March 31, 2011 

SOURCES OF FUNDS 

1. Shareholders' Funds 
a) Capital 1 19,000,000 
b) Reserve and Surplus 2 6.256.260 

2. Share application money, pending allotment 44.000,000 

3, Deferred Tax Liability 1,506.722 

4, Loan Funds 

Unsecured Loans 3 51,397,775 

Total 122,160,757 

APPLICATION OF FUNDS 

1. Fixed Assets 4 

a) Gross Block 51,397,775 
b) Accumulated Depreciation (1,287,150) 
c) Net Block 50,110,625 
d) Capital Work in progress Including Capita! advances 117,668,855 

167,779,480 

2. Current Assets, Loans and Advances 

loans and Advances 5 795,423 
Debtors 6 45,056 
Cash and Bank Balances 7 14,479.353 

15,319,832 
less: Curren! liabilities and Provisions 

a) CUfrent liabilities 8 60,938.555 
60,938,555 

Net Current Assets (45,618,723) 

3. Profit and Loss Account (Debit Balance) -

Total 122,160,757 

Significant Accounting Policies and Notes to Accounts 14 

(Amount in RupeesJ 

As at 3 
Dec 31,2009 

r 
500,000 

,/' · 

/' 4.000.000 

/' w 

/ -

4,500,000 

/ · 
· 
-

2.655,443 
2,655,443 

-
-

1/ 26,744 

26,744 

/ 159,712 
159,712 

(132.968) 

1,977.525 

4,500,000 

i 

The Schedules referred to above and the notes to accounts form an integral part of the Balance Sheet 

This is the Balance sheet referred to in our report of even date, 

For Brahmayya &Co., 
Fiml Registration No.: 0005158 
Chartered Accountants 

Sdf-

G. Srinivas 

Partner 

Membership No. 086761 

Place: Bangalore 

Date , May 21. 2011 

For and on behalf of the Board of Directors of 


GMR HYOERABAD AVIATION SEZ LIMITED 


Sd/-

Vikram Jaisinghani 

Director 

Place: Hyderabad 

Date : May 21. 2011 

Sd!­

G. Radhakrishna Babu 
Director 

Place : Hyderabad 

Date . May 21. 2011 



GMR HYDERABAD AVIATION SEZ LIMITED 
Profit and Loss account for the period ended March 31, 2011 

(Amount In Rupees) 

Schedule For the period ended For the year ended II
Particulars 

Ref. March 31, 2011 Dec 31, 2009 

I. Income 
.->

Income from Operations 9 27,544,201 · 
Other Income 10 338,599 · 

Total Income 27882,800 · 
It Expenditure 


Concession Fee 
 6,113,180 · 
Administrative Expenses 11 8,298,620 1,862,038 
Finance and other Charges 12 18,785 1,429 
Depreciation 4 1,287,150 -

1 

Total Expenses 15,717,735 1,863,467 

I 
/'Profit I (Loss) Before Tax and Prior Period Items 12,165,065 (1,863, 

Prior Period Items 13 ­ 113,523 

Profit I (Loss) Before Tax and after Prior Period Items (1,976,990)12,165,065 

III. Provision for Tax 


Fringe Benefit Tax 
 535 
Current Tax -2.424,558 
Deferred Tax 1,506,722 

Profit I (Loss) After Ta.x (1,977,8,233,785 

Add: Balance in Profit and Loss Account brought forward from 

previolls year 
 (1,977,525) -

[V. Profit I (Loss) Carried forward to Balance Sheet / (1,977,525)6,256,260 

Earnings Per Share (Rs.) - Basic & Diluted 


Refer Note 11 (8) of Schedule 6 
 (35.91 )i 5.37 

Significant Accounting Policies and Notes to Accounts 14 

I 

The Schedules referred to above 8.nd the notes to accounts form an integral part of the profit and loss account 

This is the Profit and Loss Account referred to in our report of ever, date. 

For Brahmayya & Co., For and on behalf of the Board of Directors of 

Firm Registration No.: 000515S GMR HYDERABAD AVIATION SEZ LIMITED 

Chartered Accountants 

Sdl- Sd/- Sd/­

G. Srinivas Vikram Jaisinghani G. Radbakrisbna Balm 

Partner Director Director 

Membershlp No. 086761 

Place' Bangalore Place: Hyderabad Place. Hyderabad 

Date· May21, 2011 Date : May 21, 2011 Date' May 21,2011 



GMR HYDERABAD AVIATION SEZ LIMITED 

Schedules forming part of Balance Sheet as at March 31, 2011 


SCHEDULE -1 As at 
March 31, 2011 

Amount in Rupees) 

As at 

Dec 31. 2009 

Capital 

Authorised 

25,000,000 (Previous year: 25,000,000) Equity Shares of Rs 10/- each 250,000,000 250,000,000 

Issued, Subscribed and Paid-up 
1,900,000 ( Previous year: 50,000) Equity Shares of Rs 10/- each fully 
paid up 19,000,000 500,000 

(Above shares are held by Holding company-GMR Hyderabad 

International Airport Limited and its nominees) 

19,000,000 500,000 

(Amount in Rupees) 

SCHEOULE-2 As atAs at 
March 31, 2011 Dec 31,2009 

Reserve and Surplus 


Profit and Loss Account 
 6,256,260 -

6,256,260 -

(Amount in Rupees) 

SCHEDULE-3 As at 
March 31, 2011 

I As at 

Dec 31, 2009 

Unsec.ured Loans 

Unsecured Loan from Holding Company 51,397,775 -

51,397,n5 . 

/ 

V 



GMR HYDERABAD AVIATION SEZ LIMITED 
Schedules forming part of Balance Sheet as at March 31, 2011 

Schedule 4-Fixed Asset 

Depreciation Net Block Gross BlockDescription 
As atAs at As at As at As atAs at For the period WithdrawlsWithdrawlsAdditions 

Jan 1 2010 March 31 2011 March 31. 2011March 31 2011Jan 12010 Dec31 2009 
896,04640,296,818 39,400,77240,296,818 896,046- -Buildings -

,4,774,637 150.,990 150,990 4,623,647- 4,714,637 -Electrical Installations -
- 181,088 181,0885,726,406 5,545,3185,726,406Plant &Machinery - -

.• !74,913 2,369 2,36974,913 - 72.544Office Equipment -
525,001 56,657IT Systems 56,657525,001 468.344- -

--", . .51,397,775 1,287,150 1,281,150 50,110,62551,397.775 -Total --

2,655,443 117,668,855Capital WOrk-in-Progress 2,655,443 

December 31, 2009 - - -- -- - -
Note· 


a) Capital Work in Progress includes Capital Advance of Rs. 12.985.204 (December 2009: Rs. Nil) 


bj Refer Note II (6) of Schedule 14 




GMR HYDERABAD AVIATION SEZ LIMITED 

Schedules forming part of Balance Sheet as at March 31, 2011 


SCHEOULE-5 

Loans and Advances 

loans and Advances Receivable in Cash or in Kind 

Advance Tax (net of Provision for tax) 

As at 

March 31, 2011 

436,251 

359,172 

795,423 

ISCHEDULE - 6 

Sundry Debtors 

Sundry Debtors 

(Amount in Rupees) 

As at 
March 31, 2011 

As at 

Dec 31, 2009 

45.056 / 

45,056 -

(Amount in Rupees) 

HEDULE-7 

Cash and Bank Balances 
Balances with Scheduled Bank: 

• in Current Account 

As at 

March 31, 2011 

14,479,353 

14,479,353 

As at 
Dec 31, 2 

26,744 

26,7 

(Amount in Rupees) 

SCHEOUlE-8 

Current liabilities 
Sundry Creditors 

I - Due to Micro. small and Medium Enterprises' 

I - Others 

I Other liabilities 

11 
*Refer Note II (11) of Schdule 6 

As at 
March 31, 2011 

59,444.275 

1,494.280 

60,938,555 

As at 

Dec 31, 2009 

154,197 

5.515 

159,712 

I 

/ 



GMR HYOERABAD AVIATION SEZ LIMITED 

Schedules forming part of Profit and loss account for the period ended March 31, 2011 

(Amount in Rupees) 
SCHEDULE ~ 9 For the period 

ended 

March 31,2011 

For the year ended 

Dec 31,2009 

Income from Operations 
Lease Rental 27,544,201 

27,544201 ~ 

/ 


(Amount in Rupees) 
SCHEDULE - 10 For the period 

ended 
March 31, 2011 

For the year ended 

Dec 31, 2009 

Other Income 
Other Income 338,599 ~ 

338,599 w 



GMR HYOERABAO AVIATION SEZ LIMITED 

Schedules forming part of Profit and Loss account for the period ended March 31, 2011 


(Amount in Rupees) 
SCHEDULE ~ 11 For the period ended 

March 31,2011 

For the year ended 

Dec 31, 2009 

Administrative Expenses 
Rent 
Rates and taxes 
Consultancy Expenses 
Travel Expenses 
Communication Exp 
Electricity Charges 
Water Charges 
Remuneration to Auditors 

Audit Fees 
Printing &Stationery 
Repairs and Maintenance 
Business Promotion 
Miscellaneous Expenses 

271,171 
110,228 

90,849 
1,633,650 

258,069 
126,071 

455 

137,875 
172,074 
433,287 

5.040,562 
24,329 

-
17 16600 

4500 
85770 

-
-
-

55150 
-
-
-

18 
, 

A ')a~ Q;')O ./ 1.862,038 

SCHEDULE -12 For the period ended 
March 31, 2011 

(Amount in Rupees\ 

For the year ended 
Dec 31,2009 

Finance and other Charges 
Finance Charges 
Bank Charges 

17,576 
1,209 

-
1,429 

18785 
/' 

/" 1,429 

(Amount in Rupees) 
SCHEDULE -13 For the period ended 

March 31, 2011 
For the year ended 

Dec 31,2009 

Prior Period Expenses 
Rates and taxes 
Consultancy Expenses 
Remuneration to Auditors 
Printing & Stationery 
Miscellaneous Expenses 
Preliminary Expenses 

-
-
-
-
-

1,893 
18,250 
66,386 

3,244 
1.000 

22,750 

- 113,523 

/ 



GMRHYDERABAD AVIATION SEZ LIMITED 

SCHEDULE -14 
Significant Accounting Policies and Notes to the Accounts 

Description of Business 

The Company was incorporated on 4th December. 2007 as a wholly owned subsidiary of GMR Hyderabad International Airport Limited. 
The main objective of tiie company is to carryon the business of Development of Infrastructure for Special Economic Zone including 
planning, designing, operating and marketing Aviation Sector related Special Economic Zone. 

I. Significant Accounting Policies 

The financial statements are prepared in accordance with the historical cost convention and to comply in all material aspects with the 
applicable accounting principles in India, the accounting standards notified under sub-section (3C) of Section 211 of the Companies Act, 
1956 of India (the 'Act') and the other relevant provisions of the Act. 

2. 	 Revenue Recognition 

The company recognises revenue on accrual basis as per the terms of the agreement and on the basis of services rendered. 

3. 	 Earnings per Share 

The earnings considered in ascertaning the Company's Earnings per Share{EPS} comprised the net profitl(loss) after tax. The number of 
shares used in computing Basic EPS is the weighted average number of shares outstanding during the year. The number of shares used 
in computing Diluted EPS comprises of weighted average shares considered for deriving Basic EPS, and also the weighted average 
number of equity shares which could have been issued to the conversion of aU dilutive potential equity shares where applicable_ Dilutive 
potential equity shares are deemed to have been converted as of the beginning of the year, uniess they have been issued at a later date, 

4, 	 Taxes on Income 

Current tax is determined based on the amount of tax payable in respect of taxable income for the period. Deferred tax is recognised on 
timing differences being the difference between the taxable income and accounting income that originate in one period and are capable of 
reversal in one or more subsequent periods. Deferred tax assets and liabilities are computed on the timing differences applying the 
enacted tax rates and tax laws that have been enacted or substantively enacted by the balance sheet date. Deferred tax assets arising on 
account of unabsorbed depreciation or carry forward of tax losses are recognized only to the extent that there is virtual certainty evidence 
that sufficient future tax income will be avaHble against ""hieh such deferred lax assets can be realised. 



GMRHYDERABAO AVIATION SEZ LIMITED 

SCHEDULE -14 
Significant Accounting Policies and Notes to the Accounts 
II. 	 Notes to Accounts 

(al Contingent Liabifities Rs.NiI 

(b) Capital commitments. 

Estimated value of contracts remaining to be executed on capital account, not provided for (Net of Advances) Rs.315,485,673 (2009 -
RsNIL} 

2 	 The financial statements for the period ended March 31, 2011 is for fifteen months period from January 1, 2010 to March 31. 2011 and 

previous financial statements of the company was for the twelve months period ended December 31,2009. The figures disclosed in the 

profit and loss account for the current period ending March 31, 2011 are not comparable with previous year as current period figures are 

for fifteen months as against the tweleve months figures for the year ending December 31,2009. 

3. 	 The company has got an area of 100 hectares notified as Aviation SEZ by the Central Govemment of India through Notification no. 2637 

dated 20th Oct 2009 and approval letter no. F -1112 12007-SEZ dated 3rd March 2010. The company has also entered into a Land Lease 

agreement with GMR Hyderabad International Airport Ltd. for Land on which SEZ is being set lip by the Company. 

4. 	 The Company does not have any employees in its payroll. Accordingly, the Company does not have any obligation towards any Defined 
Benefit Plan or any Defined Contribution Plan as per Accounting Standard (AS) 15 (revised 2005) - Employee Benefits. 

5 	 The Company is in the business of Development of Infrastructure for Special Economic Zones, which in the context of Accounting 
Standard 17 "Segment Reporting", notified under section 211 (3C) of the Companies Act, 1956 is conSidered as the only segment Hence, 
reporting under the requirements of the said standard does not arise. 

6. 	 Capita! work in progress consists of fonowing: 

,.-- .... 

Particulars Up to and as at 
March 31, 2011 

Up to and as at 
Dec 31, 2009 

Capital Work In Progress 
Consultancy Expenses 
Rates and Taxes 
Leasehold Improvement works 

Capital Advances 

45,119,642 
14,874,419 
44,689,590 

12,985,204 

2,355,443 
300,000 

-
-

I 111,668,855 / 2,655,443 

7. Detaiis of transactions with Reiated Parties 

A) Enterprises where control exists 

(i) 	 Holding Company 

(ii) Holding company's Holding Company 

(iii) 	 Ultimate Holding Company 

(iv) 	 'Fellow Subsidiaries 

(v) Fellow SubSidiary of Holding Company 

GMR Hyderabad International Airport Limited (GHIAL) 

GMR Infrastructure limited (GIL) 

GMR Holdings Private Limited (GHPL) 

Hyderabad Menzies Air Cargo Private Limted 

GMR Hyderabad Airport Resource Management Limited 

GMR Hyderabad Aerotropolis Limited 

Hyderabad Airport Security Services Limited 

GMR Hyderabad Multiproduct SEZ Limited 

GMR ,Ajrport Handling Services Company Limited 

Hyderabad Duty Free Retail Limied 

GMR Hotels & Resorts Limited / 

GMR Krishnagiri SEZ Ltd, 



GMR,HYDERABAD AViATION SEZ LIMITED 

SCHEDULE -14 
Significant Accounting Policies and Notes to the Accounts 

B) Disclosure of1ransactions between the company and related parties and outstanding balances as at the penod end: 

(Amount in Rupees) 

Related Party Transactions 
Period ended Year ended 

March 31, 2011 Dec 31,2009 r 

Holding Company - GMR Hyderabad !nternational Airport Limited 

Share Capital allotted 

Share Application Money Received 

Unsecured loan Repaid 

Services Received 

Purchase of Assets 

Reimbursement of Expenses incurred on behalf of the company 

Fellow Subsidiary - GMR Hotels and Resorts Limited 

Services Received 

Fellow Subsidiary of Holding Company- GMR Krishnagiri SEZ Limited 

Reimbursement of Expenses incurred on behalf of the company 

Balance payable !(recoverable) 
Holding Company ­

Share Application Money 

Lease Rental and otheres 

Unsecured loan 

'18,500,000 

44.000.000 

6,773,519 

-
4,000,000 

5.000 

-
-

. 

54,310 

4,000,000 

-
-

51,397,775 

41,8'17,438 
~ 

82,146 

44,,220,OOq 
44,875,448 

51,397,775 

8. Earnings Per Share (EPS) 

(Amount in Rupees) 

Particulars Year ended 

Dec 31,2009 

a. ProfitJ(loss) aftertax (1,977.525) 

b. Weighted average numer of Equity Shares of Rs.10 each 55,068 
c, Earnings per share- Basic' 5.37 (35,91) 

.. EPS for the period ended 31 st March, 2011 is for 15 months as against 12 rnonths for the year ended 31st Dec, 2009. 

9. Auditors Remuneration. 
(Amount in Rupees) 

IPeriod ended Year ended 

IMarch 31, 2011 Dec 31, 2009 
Audit Fee 

I 
110,300 55,150 

Other Services 27,575 11,236 

I 137,875 66,386 



GMRHYDERABAD AVIATION SEZ LIMITED 

SCHEDULE -14 
Significant Accounting Policies and Notes to the Accounts 

10 	 The Company has recognised the deferred lax liability on timing differences arising on account of depreciation as at March 31, 2011, as 
per the requirements af Accounting Standard (AS) 22 Accounting for Taxes on Income. issued by the Institute of Chartered Accountants of 
India. 

Major components of Deferred Tax Asset 1Liability: 

Particulars As at March 31, 
2011 

As at Dec 31, 2009 

Deferred Tax Liability: 

Written down value of Fixed Assets as per Companies Act 

Less: Written down value of Fixed Assets as per Income Tax Act 

50,110,625 
45,466,700 

/ -

Total 4,643,925 /' 

Oefferec Tax LiabIlity 1,506,722 -
Deferred Tax Asset: 

a. Brought forward unabsorbed Depreciation loss 

b. Brought forward unabsorbed Business Loss 
-
-

-
-

Total - -
Defferec Tax Asset - -
Net Deferred Tax Liability 1,506,722 -

11. 	 Based on the information available with the company, there are no micro, small and medium enterprises to whom the company has paid 
interest or any interest payable on outstandings {under the provisions of Section 16 of the Micro, Small and Medium Enterprises 
Development Act, 2006) during the period ending March 31, 2011. 

12. 	 Additional Information pursuant to paragraphs 3, 4, 4-C and 4-D of part II of Schedule VI to the Companies Act, 1956 to the extent either 
"Nfl" or "Not Applicable" has not been furnished. 

13. 	 Previous year figures have been regrouped and reclassified, wherever necessary, to confirm to those of the current period. 

For Brahmayya & Co., For and on behalf of the Board of Directors of 

Firm Registration No. 0005158 GMR HYDERABAD AVIATION SEZ LIMITED 
Chartered Accountants 

Sd/- Sdi- Sd/­
G. Srinivas Vikram Jaisinghani G. Radhakrishna Babu 

Partner Director Director 

Membership No. 086761 

Place: Bangaiore Place' Hyderabad Place. Hyderabad 

Dale . May 21. 2011 Date : May 21. 2011 Date : May 21, 2011 



GMR HYDERABAD AVIATION SEZ LIMITED 
CASH FLOW STATEMENT FOR THE PERIOD ENDED MARCH 31, 2011 

(Amount in Rupees) 

IA. 	 CASH FLOW FROMI (USED IN) OPERATING ACTIVITIES 

Net Profit Before Tax and Extra Ordinary Items 

Add: Prior period expenses 

Add: Depreciation 

Operating Profill (loss) before working capital changes 

Adjustment for: 

(Increase) j Decrease in Sundry Debtors 

(Increase)! Decrease in Loans and Advances 

Increase {(Decrease) in Current Liabilities and Provisions 

Cash generated from Operations 

Taxes Paid 

Net Cash generated I (used) in Operating Activities 

B. 	 CASH FLOW FROMI (USED IN) INVESTING ACTIVITIES 

Capital Work In Progress 

Purchase of Fixed Assets 

For the period ended For the year ended 

March 31, 2011 Dec 31,2009 

(1,976.990)12,165,065 
. 113,523 

1.28'1,150 _._--- ­
(1,863.467)13,452,215 

(45.056) 

(436.250) -
46,1897,765,775 

(1,817,278)20,736,684 
(535(2,783,730) 

(1,817,817,952,954 

(2,655,443) • 

(51,397775) 

(52,OOO,344} 
. 

(2,655,443)(113,398,120)Net Cash used in Investing Activities 

Ie. 	 CASH FLOW FROM' (USED IN) FINANCING ACTIVITIES 
Proceeds from Issue of Share Capital 18,500,000 I ­
Repayment of Unsecured Loan - i (5,000) 
Proceeds from Share Application Money 40,000,000 4,000.000 
Proceeds from Unsecured Loan .51,397.775 

3,995,000109,897,775Net Cash generated { (used) In Financing Activities 

{478 ,256) 14,452,609Net increase in Cash and Cash Equivalents 

26,744 505,000Cash and Cash Equivalents at the Beginning of the Period 

26,14414,479,353Cash and Cash Equivalents at the End of the Period 
; 

INotes: 
1, The above cash flow statement has been prepared under the' Indirect Method' as set out in the Accounting Standard - 3 on Cash 

Flow Statements issued by the Institute of Chartered Accountants of India. 

For Brahmayya & Co., For and on behalf of the Board of Directors of 

Firm Registration No.: 000515S GMR HYDERABAD AVIATION SEZ LIMITED 

Chartered Accountants 

Sdl· So(- Sdl-

G. Srinivas Vikram Jaisinghani G. Radhakrishna D"bu 

Partner Director Director 

Membership No. 086761 

Place: Bangalore Place: Hyderabad Place: Hyderabad 

Date : May 21. 2011 Date , May 21, 2011 Date . May 21,2011 



GN'iR HYiJERA8AD AVIATION SEZ LIMITED 

Balance Sheet Abstract And Company's General Business Profile 

- .....~~"=:=::;.::;..~;::;::;::::=;:;:::;;::...~;.::.... ~~ ....-: 

1 

2 

3 

4 

5 

Registration Details 

----­
Registration No U45209AP2007PLC056527 State Cooe 
Balance Sheet Date March 31,2011 

Capital Raised during the year (Amount in Rs. Thousands) 

-----. 

Public Issue Nil Rights Issue 
Bonus Issue Nil Private PI2.r.ern"'ITii-----_. 

Position of Mobilisation and Development of Funds ( Amount in Rs. Thousands} 

-. 
Total Liabilities 1,22,161 Total assets 

Sources of Funds ---_. 
. Paid - Up Capital 19,000 Share App!;r~~!:\ il.i1fWi!E$ 

iReserves & Surplus 6,256 Unsecured Loal£ 
Secured Loans Nil Deferred Tax Ua!!;;&~!r 

Application of Funds -
Net Fixed Assets 1,67,180 Investments 
Net Current Assets 45,619 Misc. EXpe.MitlU!'e 
Accumulated Losses 0 

Performance of company ( Amount in Rs. Thousands) 

Totai Income 27,883 Total E~ndit.ur:e 
... 

Generic Names of Three Principal Products f Services of Company (as per monetary tr2rmls) 

litem Code No. 

IProduct Description 

N.A I 
N.A 

-

-

_.­
I 

! 
01 i 

, 

I 

Nil 

I Nil I 

1,22,161 

44,000 

51,398 
1,507 

, 

, 
NU 
Nil 

i 

. 

18,142 

For and on behalf of the Board of Director.s of 

GMR HYDERABAD AVIATION SEZ LIMITED 

Sd/- Sdi· 

Vikram Jaisinghani G. R:lliha~\ri"hma i!ilil'll~l 

Director Director 

Place . Hyderabad Piace Hyderat';a<d 

Date: May21. 2011 Date May 21. 281'! 


