
,\uditors' Report 

To 
The Members of GMR Hotels and Resorts Limited 
(f:'ormcrly knml'D lll') GMR Airpol·t Handling Services Limited) 

I. 	 We have audited .lhe attached Balance Sheet of GMR Hotels and Resorts Limited {'the 
Company') as at March 31.201 I and also the Profit and Loss account and the cash flow statement 
for the year ended on that date annexed thereto. These financial statements are the responsibility 
of the Company's management. Our responsibility is to express al1 opinion on lhrse financial 
statements based on Ollr audit. 

2. 	 We conducted our audit in accordance with auditing standards generally accepted in India. Those 
Standards require that we plan and perform the audit to obtain reasonable assurance about 
whether the financial statements are free of material misstatement An audit. includes examining, 
on a test basis, evide·nce supporting the amounts and disclosures in the .t1nancial statements. An 
audit also includes assessing the ac(.'oul1Iing principles used ancl significant estima[e~ made by 
management, <IS well as t~vaJuati!lg the overall fimmcial statement pre:;;entatioll. We believe that 
our audit provides a reasonable basis for our opinion. 

:1. 	 As required by the Companies (Auditor's Report) Order. 2003 «r~ amended) issued by the Central 
Government of India .in terms of SUb-$cclion (4A) of Se<.,tivll 227 of the Companies {\ct, I wc. 
enclose in the Annexure a statement on the matters specified in paragraphs 4 and 5 of the said 
Order. 

4. 	 Funher to our comments in the Annexure referred to above, we reporl that 

I. 	 We have obtained all the information and explanations, which to the best of our 
kmwv/edge and belief were necessary for the purposes of our audit: 

iL 	 In our opinion, proper books of account as required by Jaw have been kept by the 
Company so far as appears from our examination of those book&; 

III. 	The balance sheet, profit and loss account and cash flow statement deah with by this 
report are in agreement with the. books of account: 

iv, 	 In our opinion, the balance sheet. profit and loss accou.nt and cash flow statement 
dealt with by this report comply with the accounting standards referred to in :,:ub 
section (3C) of section 211 of (he Companies Act, 1956; 

v, 	 On the basis of the \\Titten representations received from the directors, as on March 
:; 1.201 L and taken on record by the Board of Directors, we report that none of the 
directors is disqualified as on March 31, 2011 from being appointed as a director in 
terms of clause (g) of suh-section (1) of section 274 of the Companies A.ct. 1956: 

http:accou.nt


VI. 	 In our opinion and to the best of our information and according to the explanations 
given to us, the said accounts give the information required by the Companies Act, 
1956. in the manner so required and give a true and fair view in conformity with the 
accounting principles generally accepted in India: 

aJ in the case of the balance sheet of the Slale of affairs of the Company as at March 
31 2011: 

b) 	 in the case of the profit and loss account, of the loss for the year ended on that 
date; and 

c) 	 in the case of cash flow statement, of the cash flows for the year ended on that 
date. 

For S.R. Batliboi & Co. 
Firm registration number: 324982E 
Chartered Accountants 

Sd/~ 

per Sunil Bhumralkar 
Partner 
Membership No.: 035141 

PhIce: Bangalore 
Dale: May 20, 2011 



Annexure referred to in paragraph 3 of our report of even date 
Re: GMR Hotels and Resorts Limited ('thc Company') 

(il (n) 	 The Company has maintained proper records showing full particulars. induding 
quantitative details and situation of fixed assets. 

lb) Fixed assets have been physically verified by the management during the year and 
materiu/ discrepancies were identrjied on slich verification. These have been properly 
dealt with in the books of accounts. 

(c) There was no substantial disposal of fixed assets during the year. 

OJ) (a) The management has conducted physical verification of inventory at reasonable 
intervals during the year. 

(b) The procedures of physical verification of inventory followed by the management are 
reasonable and adequate in relation to thcsize of the Company and the nature of its 
business. 

(c) 	 'rhe Company is maintmnmg proper records of in ventory and no material 
discrepancies were noticed on physical verification. 

(iii) 	(a) As informed, the Company has not granted any loans, secured or unsecured to 
companies. firms or other parties covered in the register maintained under section 301 
or the COinpanies Act, 1956. Accordingly, the provisions of clause (iii) (b) to (iii) (d) 
of the Companies (Auditor's Report) Order, 2003 (as amended) are not applicab!e to 
the Company and hence not commented upon. 

(b) 	As informed, the Company has not taken any loans, secured or unsecured from 
companies, firms or other parties covered in the register maintained under f)cetion 301 
of the Companies Act, 1956. Therefore the provisions of clanse (iii) (e) to (iii) (g) of 
the Companies (Auditor's Report) Order. 2003 (as amended) m'e not applicable to the 
Company and hence not connnenttd upon. 

(iv) 	 In Ollr opinion and according to tile information and explanations given to us, there is 
an adequate internal control system commensurate with the size of the Company and 
the nature of its business, for the purchase of invc ntory and fixed assets and for the 
sale of goods and services. During the course of our audit, we have not observed any 
major weakness or continuing failure lo COlTeCl any lm~jor weakness in the internal 
control system of the Company in respect of these areas. 

(v) (a) According to the information and explanations provided by the management, there 
have been no contracts or arrangements referred to in section 301 of the Companies 
Act, 1956 during the year to be entered into the register maintained under that section. 
Accordingly, the provisions of clause (v) lb) of the Companies (Auditor'S Report) 
Order, 2003 (as amended) are not applicable to the Company. 



(vi) The Company has not accepted any deposits from the public. 

{vii) 	 In our opinion, the Company has an internal audit system commensurate with the size 
and nature of its business. 

(viii) 	 To (he best of our knowledge and as explained. the Central Government has not 
prescribed maintenance of cost records under clause (d) or :'iuh·section (I) of section 
209 of the Companies Act, !956 for the products of the Company. 

(iX)(Hj Undisputed statutory dues including provident fund. employees' state insurance, 
income-tax, sales-tax, wealth-tax, service tax, customs duty and cess have generally 
been regularly deposited with the appropriate authorities though tlzere has been a 
slight delay in a few' cases. The provisions relating to investor education and 
protection fund and excise duty are not applicable to the Company < 

[-'urther, since the Central Government has till date not prescribed the amount of cess 
payable under section 441 A of the Companies Act.1956, we are 110t in a position to 
conunenl upon the regularity or otherwise of the company in depositing the same. 

(b) According to 	the information and (;xpianations given to us, no undisputed amoums 
payable in respect of provident fund, employees' state insnrance. income-tax. \veulth­
tax, service tax, salc!:Hax, customs duty, cess and other undisputed statntory dues 
were outstanding, at the year end, for a period of morc than six months from the date 
Lhey became payable. 

(c) 	According [0 the information and explanation given to liS. there are no dues of 
provident fund, employees' state insurance, income iax, sales-tax, service tax. wealth 
tax. customs duty and cess which have not been deposited on account of any dispute. 

(X) 	 The Company has been registered for a period of less than five years and hence we 
are not required to comment on \vhether or not the accumulated losses at the end of 
the financial year is fifty per cent or more of its net \vOlth and whether it has inculTed 
cash losses ill such t'immcial year and in the immediately preceding financial year.. 

txil 	 Based on our audit procedures and as per the information and explanations given by 
the ManagernenL we arc of the opinion that ttle Company has not defaulted III 

repayment of dues to a financ:ial institution Of banks. 

(xii) 	 According to the information and explanations given to liS and based on the 
documents and records produced to us, the Company hal> not granted loans and 
advances on the basis of security by way of pledge of shares, debentures and other 
securities. 



(xiii) 	 III (lur 0PUHOD, the Company is not a chit fund or a nidhi I mutual bendit fund i 

society. Therefore, the provisions of clause 4(xiii) of the Companies (Auditor's 
Report) Order. 2003 (as amended) are not applicable to the Company. 

(xiv) 	 In our opinion. the Company is not dealing in or trading in shares. securities, 
debentures and other investments. Therefore. ihe provisions of clause 4{;xlv) of the 
Companies (Auditor's Report) Order. 2003 (as amended) are not applicabk> to the 
Company. 

(xv) 	 According to the information ancl explanations given to LIS, the Company has not 
given any guarantee for loans taken by others from bank or financial institutions. 

(xvi) 	 Based on information and explanations given to liS by the management. lerm loans 
were applied for the purpose for which the loans were obtained. 

(xvii) 	 According to the infonnation and explanations given to us and on an overall 
examination of the balance sheet of the Company, we report that no funds raised on 
short-term basis have been used for long-term investment. 

(xviii) The 	Company has not made any preferential allotment shares to parties or 
companies covered in the register maintained under ,'''',"",1.\',''' 301 of the Companies 
Act, 1956, 

(xix) 	 The Company did not have any outstanding debentures during the year. 

(XX) 	 The Company has not raised any money by public issues during the yeaL 

(xxi) 	 Based upon the audit procedures performed for th,,; pw"pose of reporting the true and 
fair view of the financial statements and as per the information and explanations given 
by the management, we report that no fraud on or by the Company has been noticed 
or reported during the year. 

For S.R. Batliboi & Co. 
Fiml registration number: 324982E 
Chartered i\cCOtll1lants 

Sd/­
per Sunil Blmmralkar 
Partner 
Membership No.: 035141 

Place: Bangalorc 
D.lte: May 20. 20 I I 



GMR Hotels IIdd Resorb Limited 

(FOHl'lerly Imown as GMR Airport Handling Senicc$ Limited) 


8alance Sbeet as at March 31, 2011 


(AmOlU\t III Rupees1 

Schedules 

SOURCES OF f\'UNDS 

1. 	Shareholders' Funds 

Share Capital 

2. Loan Funds 

Secured .Lonn.., 
Un.,ecured Loans 

APPLlCATION Of' J.'{iNDS 

1. Fixed Assets 
a) Gross Block 

0) Less; Accumulated Dcprccinti\m 
cJ Nethlock 
d) Capital Work in Progress 

2. Investme.nts 

3. Current Assets. Loans and Advances 

a) Inventories 

h) Sundry debtors 
,iJ Cash and bank balance, 

d) Lo;\11S ~lld advances 

Less: CutTent Liabilities lind Pl'Ovi~i()ns 

a) Cmwlt liabilities 

I 

2 
3 

4 

5 

6 
7 
8 
'-1 

!O 

Aut As at 
March 31,2010MaTch 31, lOll 

1.096,589,160 

unnoo.oO{) 
226,397,937 

5(jO,OI)(~ 

-
MOO,OOO 

7,100,0002,699,987,mn 

2,456,706,834 · 
260,6J2.672 -

2,196,094,162 -
8,239,270 

2,20'1,333,432 · 

3,512,431 

8,38 7.038 

50,356,513 


25,930,840 
 6,956,421 

26,554,483 · 
6,956,421Hl,l28.874 

55,375,523 34..645 
b} Provisions 

Nel Current As~ets 

11 3,049,702 
58,425,225 
52,803.649 

-
34,645 

6,921,776 

4. Profit and 1.1)sS Account (Debit Balance.) 439,337,585 178,224 

2,699,987,097 1,100,000 

"'ote~ to Accounts 1<) 

The schedules referred to above and the Nml':, to Accoums form iUl integral par! of the Balance Sheet 

11Jis IS the Balanc"" Sheet referred to III ('ilr n:purt of evendale 

For S.R.Blltlibol & Co. for and on behalf of the Board of Directors 0'1' 
Firm regislrationnumber: 324982b GMR Hotds and Resorts Limited 
Chartered Accountants 

Sd/-	 5d/_ sJ/_ 
per Sunil 8humralkar S.G.K. Kisbore Vikram .la/singbam 
Partner Director Director 
Membersb.ip No.: 035141 

Place: Bangalore Place: Hydcrabad 
Date: May 20,2011 Dale: May 20, 2011 

http:Membersb.ip
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GMR Hotels Qnd Resortg Limited 


(F'orn1crly knO'l'l'll as GMR Airp<lrt Handling Services Limited) 


Pn)fit and Loss Account for the period ended March 31, 2011 


'.Amollnt In Rupees) 

I'or the year elidedI"or tbe year elided 
Schedules 

March 3 t, 2011 March 31.2010 

t IIltome 
Income from Howl operatJl)ns 12 407,805,566 -
Oth~r IJ1C()nIC 1,807,504D 

409,613,070 · 
U. Expenditure 

Personnel Cost 92575,257 


Operating Expenditure 

14 

186,593.60515 · 
61,403,754 67,565 

i.nlerest and Fllliln<::¢ Charge, 
Administrative Expenses 16 

5,798 
Depreciation 

17 146,163.935 
136,649,0304 · 

623 73,363 

(213772511) (73.363IU. Loss before taxation lind Prior Period Items 

I'rovision for W.X'ltIDI1 


Current r~x 
 . · 

(73.363i (213.772,511 \ (\'. Loss after taxation lIlld Prior period items 

. 104,861V. PriQr Period Items !8 

(213 772:51n mliiuVI. to.'" af(<;f IUlltion 

Add: Balance in Profit and Loss Account brought rorward from the 
(118,224) -previous year 


L<)ss: Adjustment 011 aCCOU!l\ OflTl'Jrgel [Refer Note fll,';; (e) nf 

(225,386,850) · Schedule J9] 

t178,21(f439337,585\VlI. Deficit £arried to Balance Sheet 

Earnings Per Share; 
Basic and Diluted Refer Note n(9) ofS,-hcdule I<J (3.56) 

Nominal Value per share 
(3.87) 

1010 

!9NOle, to AC<;(Hlllts 

The whe.duks rd<~lrcd 10 above and the No!e,~ to Account~ .lofm all integral part ofthe Protil and Loss Acwunt. 

This IS the I'rnfil Jlld Los; Account referred to in our rep;>rt ofeven date 

For S.R.Balliboi & Co. For and on behalf oflhe Board tlf DirectOrs "f 
Firm registration lIumber 324982E Gl'Im Hotels find Resorn Limitl'd 
Clmrter.::d Ac(.:()uot:anl$ 

Sci/­ sdf- Scl/­
per Sunil Bllllmralkar S.G.K. Ki~bore Vilium .Jai~ingbanl 
Partner [)ire<.:tor Dir~c!{)r 

Memtl0rsllip No. \}35! [' I 

Pll!<::¢ Bangafore Place: Hyderabad 
Date May 20. 20 t ! Date: Ma:r 20, 201 j 



G_"tR Hotels lind Resort> Lim iled 
(FMmtrly known as GMR Airport Handling Sen'ices Limitclii 

Cash flow statemtnt for tbe year ended March 31, 201'1 
U\nwuots in Rupe.:.s) 

[tor the year ended For the year ended 
Mareh 31 2011 Martb 31 2010 

,A.CASH FlJOW FROM OPERATING ACTIYlTlES 
Loss before taxation and prior period ite!J\> (213,772,51 J) (73.363) 

Add: Prior Period items (lO4,l!61) 

Adjustmems tOL 
Depreciation and amonisabnn 136,649,03'1 
Asset Writien (l!1 7,460,132 
Interest expense 274,318,014 5~522 

I.ooome from Inyestments (343,008) 
Liabilities no longerrequired written back (1,400,846) 
Adjustment on aceount of merger (142,407,391 -

Operating Profit Before Working Capital Changes 66,503,420 (172,702) 
Adjustments for: 
(Increase) I decrease in invcl1!ories (2,111,771) . 
(Increase) I decreilse .in Sundry Debtors (16,490,9{)8) 
(Increase')! decrease in Loans aoo advances (7,66J,673) -
lncreasei(Decrease) in Current liabilities 8,914,1% (26,748) 
Cash generattd from Operations (17,3:50,156) (2~.748 

Net cash generattd I (uml) in Operating Activities (A) 43,153,264 (199.4:50) 
CASH FLOW FROM lNVESTlNG AClTVITIES 

Ptlrchase of Fixed ru.-sets (including capillll work in progress) (40,630,840) 104,861 
Proceed for disclU'tied / sale of assets 193,l99 -
Purchase of Current Investments - non trade (38,500,000) -
Sale ofcurr",n! investments - non trade 34,987,569 -
income from investments received 343,00& -

Net eash llslMi in invlIstil1R Activities (B) (43,607,064) lCW,861 

CASH FLOW FROMFL~ANCING ACTIYlTH:S 

f>roceeds from long iclm borl'owings l,377,OOO,O(JO ,. 

Repaymem oflong term bonowmgs (1,312,:159,285) 
Snort: term borrowings (net) (6,600,000) 6,600,(yj(} 

Interest ,Paid (47,925,045 (552) 

Net Cllsn (used) f generated from Financing Activities (Cl 10,115,670 ',599,448 

Net (Decrease} I inerelUe in cash and casb equivalents (A+B+C) 9,661,870 6,504,859 
Casb lind Cub Equivalelllll at the beginning oftbe year 6,956,421 451,562 
Add: 011 account of merger (Refer Note 1) 9.312,549 . 
Clish and Cash Equivalents at the end of tbe year {Refer Sdu!'dlile 8} 25,930,840 6,956,42] 

i i Th" amalgammiol1 of erstwh;!e Holel Division of the GMR Hydcrabad Intemanonal A,rpo.t1 Limited is comidereJ as i""Jn-cash 
lransaction (Refer Note II (4) ofSchcduk 19) 

For S.R.Batliboi & Co. For:md on behalf ()f the Board of DirectC>rs of 
Firm registration number }2~';&2F GMR H.ottls and Resorts Limited 
Chartered AC'~Olmlanl~ 

Sd./- SJ/- ScL/­
pCI" Sunil BllIlJlluikar S. G, K. KisllOre Vikram Jaisillghlllli 

Partner DirectQr Dlr~ctor 

Membership N(, : 0351·11 

Place. Bangalore Ph;:.:: HydemoaJ 
Dille May ::!O, 2011 Dale May 20, 20! 
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GMR lI~t.1s ,"d R"wrl:> l.imit<ld 
(Form."ly knoWJ)" GMJi AIrport Ilandling Service.l..imitt'dj 
Scll<dule. forming part of Bal ••te Shffi a. at March Jl. 2011 

(Atoo.mt ill Rup.",,] 

A, at Aut 
Much JI, 2!l1l 

SCHEDULE - t 
Mareh ~l. 201!) 

Sl.nre Capital 
Authorised 

1H.l,OOO"OOO a..·farcb 31. 20:0' 50.(}{J{1) Equity Shares of Ks Wi- ea-:h __.._..;;I",Ic;:oo.;:.."OOO='.;:.OO()=-+-____~'_'oo..:.L,ot..:fO_'_I 

wued. Subscribed and Paid-lip 

109,6511.916 (March J L 2(Jj{)' 50,0{~,) Equity 5h.,."" of R<, jO!- Cod, iilJly paid up 
 1,\l%,589,J6(J 

500,000 

(A;,ove shores an: held by Holding Company - GMR Hydembad In.em •• ;(m.l Airport 
l.imited .nd its nominees) I 

,o\•• t Au! 
I--,-________.._.___________________t--!farch 31, 2011 
SCffEDULE - 2 

Marth 31, 201.0 

Se<:uM tAlons 

T= L""" I1oln13l1l1k, 

(Repayuble ",thin one y"'" -Rs, Nil) 


{Term l~Jan fr01'll banks i~ secured by fifS~c:. charge on the , ...hole uf stc>ch 

"r rJ!w mortcnals. good,-il1-pr"""., g()ads <U1d J.ini,hod @POds, 

(;(jrultllllOi>ie .ro"" ilUd ;j>St'C$, b,,'O\: debts, 1>ill$, momle pl""t and rnachinory, 

m.ciunery spares, tool. and accessories 8lld other movables, whole of equi:pnlents 

~l'Ct"ding ct, '1'1!Iei, lOols and ac-.ories, software, wmllle< installod or not and 

'hi!,,'!.ll!'! il> lhe posscs.i(>1l or under the control of the rompany or Mt, aU the BlInk 

A"""lHtL' (whether e.crow iIlld no Uen or otherw;,e) and all eslalc, rights. tiJle. 

Hl'cr.St, benefits, cloi.m and dOl_tis, fradt recoi'lllbles, all ClIsh flu",". and 

,,,,...,,,,1>1.. and proc<:edsj 


I 

SCHEDlJU~ - J 

--u,,~.:d [.n~n. 

Ut1~ectm.rl h)Wl fn:ml Holding CDmpiHY 
[Rq..y."bk wid.i. "',. year - Rs Nil {March 3 L }) 1(>, f(" Nih) 

As.t 
llJ,u<h 31, lGll 

226,397,937 

226,391,937 

As at 

M.rch 31, 2()1() 


6,600,000 

http:Ut1~ectm.rl
http:Hl'cr.St
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GMR no'el> .ad Ros""1! LimilH 

{Formerly k,m",,, ., (,Mil i\itpt>rt }landl;Ilg SC:n'''''' Limtwd) 

St:.kt::dwu furmiDI p:u!i of Bul.nee Shed"~ .( March: Jl} 2011 


lkhedtJl.4-lIi..d A,,,,,o: 

(}\,,'1KtUnts In R.upeeS) 

u...<rlP!WIl 

R...'au::i 

amlril.n~ 

mt':(.:i'ft\,";llllu.stallmmns 

il)lanr ood Maclumny 

OHlce Equipment 

C-Ufnvlne:"~ 

I:tlnutu,ft;(fn4 FI)\t~ltI:~~ 

""",,,k, 
Total 

Coptt,a) Work~in-prowe$Sl 

Morell J I. 1010 

i\~ Ri April t. 
2010 

A~quir~d 

1.5fJ'1,:;:)S,66? 

:~S,S9g,:n 

3.1<:14 

:;(1.~~14,{;;-i(l 

~~1,19(l22$ 

HS,O, S.:i.lS 

I.S>~7.f,3S 

Gross Sioek 

U}19,,~~1 

l.S;.S;:~~~ 

~un~<45! 

<l:'UJ),,7 

~s~,"~,: 

877.79: 

DtietiofU, 

56".1,555 

45._;~H 

~U57. 

:S,~4"J:;:1> 

:~>2~4,30) 

749 

1~)~']2h}7~i; 

2t;:.'>.541).,'.11J~ 

J{'jJ1.93:~{)4 

n':~,Tj ~.~W!~ 

:::,'12:\63U 

On JIIsseb: acquind 

""U'" s.""..~ "r 
Al't'an,eroentJl 

)~,n(l 

5<).~{)j~67? 

9)t'J5Jsn I 
'~ " i1..... I 

1.~60~l ~)t1 

1~l,9jO,SO~ 

';4)(,3,484 

l'l1,530 

flc-pn-tiatiotl f'-i' 

t1wY>4" 

64,~~2 

S-L5',4,S78 

9)24.s.3-o~, 

'lS,MS,52'S 

)"7~(J,58j I 
!7.954.(\'~; I 

36,234,20.5 

226}'6-1 

On Deletia,u As At Mnnh Jl~ 
lOll 

", .t Ma,(h .>1, 21111 

1!}:2,~40.J5~\ iA19,S:2?,l:H 

18A5IJ,'lS~ 

54,859 ~.7•.882,76'1 Z39.~;6::U;5) 

4)95 7576_33b 29,3 J7.)::; 

1.02·, 3IU~:7").)3} t.,S,! 74,1:~'7 

1'6'0),675 {'B,3~93)1.! 2.:)4J2·U~60t 

39iUEff 

2,196,094.16:1 

8,2j',2~O 

• R(~p.re;:i¢nt$I1;mVUtttj. ~nm a.mt~ a<.Jquu\:::tl M ver S'clleci1e (~".J.,rrl).f"g¢fl'ledl al':opn>vOO b·y tIH'; Hon'ble H.igh C()wi .of Anchra P,.ade~h 'Ii~J~ O\'1i{l:( dtiIW lune ~2., 2\1 Io~ Reter N~')~e lJ V~ (":l)} ofScb(!{!ulc 19 



GMR Hotels and R"Iol't$ Lhllited 

(Fllrmerty known as GMR Ai..pm'f Hlilldling Scn'iu.'S Limittil) 
Schedules fonninll part of Balance Shed as al Marcb 31. 2011 

iAwount ill Rnj)e¢>J 
AutSCHEDL'LE· S Asat 

l\1an:b 31, 2010 
In"""lmenh 


Current (Unqooted at Cost orNet Rtali$llble \'alu~ wbicheveris lower) 

Otberlhan Trode (Ref ... Nure It (5) of Scbedule I?) 


Sirl" Sunlife Cash Plus ln$liwtional premium. Growth oplion 

Man:h 31, 2611 

3.512.'131 

224,185 units (Maroh 11, 10W: Nil units) nf face value of 1(;, f{)each 


Aggregate N~I "'-'set ,;!Ineasm Mru 31. 2011, Rs, },521Lry73 (lvlarch 31,2010; Rs, Nil) 

3,513.431 
 · 

SCHEDtJLE·6 Aut 
March 31,1011 

As at 
,Man:h 31,2616 

Inventories 
(valued at lower of cost and nei mlisahle value) 

Food end beverages 
Stores. spares a.~d consumablcs 

4,939,505 

3,447533 
· 
· 

8,387,638 · 

SCHEDUU-7 Ant 
Man1t31,20U 

As at 
Mardi 31, 2010 

SWIll ry dclllo ~ 

,VIl'''''U''''!, Cou.lde£ed good) 
Debtors OUL<landing for more ilian ;;Ix monthg 
Oiller debts 

819,080 

49,531,433 
· 
· 

$(l,356,S13 · 
Included in Sundry Debtors ar~ dues from C<)rnpau'ei; ,mOer t1>e Srune Manallemc{lt. 
G1\1:R Hvdombarl !atemauollaJ Airpolt Limited 3,183,517 · 



G\fR Hotels and R.,.UliS Limit",1 

(Furmerly immm lU G'IlR Ailport Hll11dllllg Senices Unlilcd) 

Sihedult$ formillg part of Babn.e Sh~t as Ilt Mardi 31. 2011 

(runllunl in Rupees) 
SCHEDULE·S Au.1 

Marcu31.%OH 
Aut 

Cash am:! Balik BRll1lJ~es 
Casb on hand 
Balances with Scheduled Banks 

~ on C"tUlotnt Ac<.:()!ml~it 

510,205 

25,420,635 6,956,421 

6.956.421 

't {includes balance in ClIrf¢l1:t accmmt with a bank pending tnmsfer in .\xllnp~u::y mill?!: pli(Sllant 

dcmergef alllotlJlting 1<1 R.>. 9,960366 (Mmch 31. 20 W Rs NUll 
!<. 

SCHEDULE· I) Aut 
1't1an:h 31, 2011 

As at 
Martb 31,21)10 

.Loam and Advaocell 
(Ull$~red. CllI\Sidered gout!) 

Ad"auce~ re<Xlv<"rable in cash ()f in killd or tor "ahle. j') he ,,;ec.veO 
Balances W1th Customs, Excise, etc 
Adv:tJJcc ta.x (net of p['f)\'isions!~ 

7,302,125 
543,862 

18.7G7.&96 

"fincludes Rs. 3,407,873 JS recei~.r..ible from the hokhng \',{lmpa!J~ Oil r~Cclpt (11' ret\md frDm tiu; 
u/CDme tax department] 

(Amount ill Rupee~) 

SCHEDULE· III Aut 
Mard! 31, 2011 

Aut 
Mardi 31 2010 

Cumnt liabilities 
Sundry Creditors 

• Duo ()Micro, small and MedllUn Entllrpf'~e$ (i(dcr NOte II (II) ofSdl."dnle 19) 
DtH~ 10 ~)th(;r t1HiJi r..f.kro, $nluU and Medh.ull Ent:!lrpri~5 49,495.150 1.4,8)7 

ltl.terust (k':t'rn~d bm not du:; 
Olhe, liabilities 

49,495)50 

5,880.113 

24,S!1 
4,910 
4,858 

55.375,513 34,645 

(Amount ill Rupoos) 
SCHEDULE· 11 Asll1 As at 

March 3l, 2011 IHarch 31 lOlO 
Provisions 

For C{llllpensated absences (Ref<:4' Note II (8 (ei) ofScltedule 19) 1,873,058 · 
For Gratuity (RcferNote II (8 (a) ofScbedule 19) 1,176,644 · 

3,049,702 · 



G\IR Hotels and RCilOrl, Limited 

(Fonll.,rly l<nowo as G!\IR Airport Handling Senic .. Limited) 


S£bcdule~ fonning part of Profit and Loss A££ooutfor the )'eareuded Man:h 31, ZOtl 


(Amount in RulY.cs) 

SCHEDULE - 12 

fuco_ from Hotel OlleratiO!)! 
Rocll! Rent 
Food and Beverages 
01l1er' operating ~mces 

Fur the year ended 

31-Mar-11 

271,iS8,363 
105,020.159 
25621044 

407,IlilS,M6 

For the year ended 

31-Mar-lO 

· 
-
· 
· 


SCHEDULE - 13 

Other Income 
Profit on Sale of Mutual Fund 
Liabililico no longer required "'filten back 
Miscellnr:cous lnc(>me 

For the year ended 
3l-MlIr-H 

343,008 
1,400,846 

63,650 
1,867,!I04 

For the year endlld 
31·Mar-lll 

-
· 
-


Personnci cost 
Snia.ric$., BonllS ar~jJ Other Aiiowances 
0"1.)1n1"'lioo !n PwviJelll j\md (Refer N01" U(8 (t;) of S~hedulc \9) 
Contribution W (iraluit)' fUlid (Refer Note IT i8 (a) ufSchedule 19', 
Slalj' we!far<: oxpenses 
Training E;>''P~'nse. 

8CIrEDlJLE - 15 

Operating Expenditure 
Operators' Fees 
Food and. Beverages C,H>S!mtc<:\ 
Other Operating and Maintenance E){p~"$~S 
J>ower, Fuel and Warer Charges 
Operatlons., Mat1lk1wer O1l1~oi.m:~ing: Charg\!s 
Securiir Charges 
GUC1>t Transportation 
IHsunu;;{'e 

RepA,rs a'le' Maintenance 

Bnildiu;4 

Plant and Macllinery 

Others 


For the year ended 
31-Mar-1l 

For the year ended 
31-Mar-lO 

6~J77.999 

3,Ff',2% 
124,957 

24,1,1(j,302 
1,761703 

91,575,:%57 

Fo. the year ended 
3l-Mar-ll 

22,11\922 
1,2.503,181 
25,2Jl ,836 
44,683,1 H) 
15,032,676 
4)59,4l8 
9,680,615 
2.669.881 

;"U4,D1 
9,47::'121 

5,112.114 
18,,593,605 

Fur the year ended 
31-Mac-lO 

-
-

-

-

-




CMR Ii!>t." and R"""rts Limited 

(Formerly 1u1Own !IS GMR Ait1HHi Handling Seni<:eS Limited) 


&hc'tlulcs Conning part ofP,."fit and [,(oSs A«ount for the Yell" ended MlIn:b ;;1, ~Inl 


(AnWUnt in Rupees' 
SCllEDVLE - 16 For tile year ended 

31-Mar-1l 
Fllr the year ended 

31.Mllr-UI 
Adminmtranve Expenses 

Rent 

Rales and tax", 
I\dwrlisemem 
Coosult2ncy Expenses 
Remunearalioo 1<) Allditilrs (Refer NIlte II (12) of Schedule 19) 

Audit foo 
Ccrliflcation 

Priming and Stationary ex:p<'l1~~ 
Travellmg and C:o.'lveyanre 
Communication Expenses 
Recnrit>:nent Char!;"" 
Bnmesa Promotion 
Exchange toss (II"!) 
Fixed A!lselS ""Titten off 
f..1isceIIaueol1s ElIpe!lscs 

II,W,102 
!7.6iil,444 

5,87l.l54 
3,()22, H)1 

330,9OD 

2,672593 
1,177,·197 
3,565, )72 

208,911 
4.915,1l6 

lH()6 
7,460,132 

:m,36() 

. 
10,1:1) 

-
24}52 

27,575 
i,t54 
};251 

-

-

6l.403,754 61,565 

SCHEDULE - 17 For the year elided 
ll-M....l1 

For the year ended 
31-Mar-lll 

Fmanu clwges 
interest on 

Fixed Period tniUl~ from Bi:lllk3 

Others 
Hlink Cbarge, 

4S,411,617 
96,566,397 

4,1&5.921 

},522 

-
276 

146,163,935 S,1!18 

SCHEDtLE - 18 

Prior Perl!>d Items 

Rates and taxes 

ReUl\JI;{'·aralll)fi t(; Auditors 

Audilr"" 
Printing ~nd Statim?", expe..,es 
B auk / other ilnana'; dl!l.rg('!; 
Preliminaryex!,c"",; 

For the year ended 

31..Mar-ll 
Forllreyor ended 

31-Mar-tO 

ti6,38{, 

2AOI 
391 

33,890 

J04,861 
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G~lR Uotels and Resorts Limited 

(Formerly known as GMR Airport Handling Services Limited) 


ScheduJe 19: Notes annexed to and forming part ofthe accounts as at and for the year ended March 31, 2011 
(All amonnts in Indian Rupees except as otherwise stated) 

Description of business 

GMR Hotels and Resorts Limited ("the Company") was incorporated on September 08, 2008 as a whoHy owned 
subsidiary of GMR Hyderabad lntemational Airport Limited. The main objective of the Company is to carryon the 
business of running hotels, resorts, restaurants. lodging house, swimming pools, night clubs, exhibition halls, 
entertainment centers, amusement parks, wine, beer shops and departmental stores, discotheques, clubs, skating halls, 
boating and padding pools, gymnasiums and race courses. 

Statement QfSignificant Accounting Policies 

1. 	 Accounting Assumptions: 

The fmancial statements have been prepared to comply in all material respects with the Notified accounting 
standard by Companies (Accounting Standards) Rules, 2006, (as amended) and the relevant provisions of the 
Companies Act, 1956. The financial statements are prepared in accordance with the historical cost convention 
on an accrual basis. The accounting policies have been consistently applied by the Company and are consistent 
with those used in the previous year. 

2. 	 Use of estimates: 

The preparation of financial statements in contl.)mlity with generally accepted accounting principles requires 
management to make estimates and assumptions that affect the reported amounts of assets and liabilities and 
disclosure of contingent liabilities at the date of the fmandaI statements and the results of operations during 
the reporti11g period, Although these estimates are based upon management's best knowledge of current 
events and actions, actual results could differ from th.ese estimates. 

3. 	 Revenue Recognition: 

Revenue is recognized to the extent that it is probable that the ce<momic benefits will flow to the Company 
and the revenue can be reliably measured. 

a) 	 Revenue from hotel operations comprises income by way of hotel room rent, sale of food, beverages and 
allied services relating to hotel and is recognised net of taxes and discounts as and when the services are 
provided. 

b) 	 The company recognises revenue on acclUal basis as per the tenns of the agreement and on the basis of 
services rendered. 

4. 	 Fixed Assets: 

Fixed Assets are stated at cost net of convat credit less accumulated depreciation. Cost of acquisition is 
inclusive of freight duties levies and all incidental expenditure attributable to bringing the asset to its working 
condition for its intended use. Borrowing costs relating to acquisition of ftxed assets which takes substantial 
period of time to get ready for its intended use are also included to the extent they relate to the period ti1l such 
assets are ready to be put to use. 

Assets under installation or under construction as at the balance sheet date are shown as capital work in 
progress. 

Page 1 nf 12 



Gl\lR Hotels and Resorts Limited 

(Formerly known as GMR Airport Handling Services Limited) 


Schednle 19: Notes annexed to and forming part of the accounts as at amI for the year ended March 31, 2011 
(A1l amounts in Indian Rupees except as othemise statt'ti) 

5. Depreciation: 

Depreciation is provided on straight line method at tbe rates based on the estimated useful1ives of the assets OJ 

those prescribed under Schedule XIV of the Companies Act 1956, whichever is higher. Individual a~sets 
costing. less than Rs. 5000 are fully depreciated in the year ofpurchase. 

6. Intangibles: 

Cost relating to software licenses, which are acquired, are capitalized and amortized on a straight - line basis 
over their useful life not exceeding six years. 

7. Impairment: 

All fixed assets are assessed for any indication of impairment at each balance sheet date based on internal: 
external factors. On any such indication the impamnent less (being the excess of carrying value over the 
recoverable value 0 fthe asset) is immediately charged to the Profit and Loss Account The recoverable 
amount is the greater ofthe asset's. net sening price and value in use. In assessing value in use, the estimated 
future cash flows are discounted to present value at the weighted average cost of capital. 

After impairment, depreciation is provided OIl the revised carrying amount of the a':lset over its remaining 
usetlll Life, 

8. Inventories: 

Inventories are valued at lower of cost and net realisable value. Cost is detennined on a weighted average 
basis. 

9,Foreign Currency Transactions: 

Initial Recognition 

Foreign currency transactions are recorded in the reporting currency, at the exchange rates prevailing on the 
date of the transaction. 

Conversion 

.Foreign currency monetary items are reported using closing rate. Non-monetary items which are carried in 
terms ofhistorical cost denominated in a foreign currency are reported using the exchange rate at the date of 
the transaction; and non-monetary items which are carried at fair value or other similar valuation denominated 
in a foreign currency are reported using the exchange rates that existed when the values were determined. 

Exchange Differences 

Exchange differences arising on the settlement of monetary itetn~, or on reporting sllch monetary items of 
company at rate different from those at which they \Vere initially recorded during the year, or reported in 
previous financial statements are recDgnized as income or as expense in the year in whicb they arise. 

Page 2 of'l2 



GMR Hotels and Resorts Limited 

(Formerly known as G.MR Airport Handling Sen'ices Limited) 


Schedule 19: Notes annexed to and forming part of the accounts as at and for the year ended March 31, 201 L 
(All amounts in Indian Rupees except as othenvise !.iated) 

to, 	I.nvestments! 

Investments that are readily realisable and intended to be held for not more than a year are classified as current 
investments. All other investments are classified as long-term investments. Long-tern; investments ate stated 
at cost except where there is a diminution in value other than temporary, in which case the canying value is 
reduced to recognize the decline. Current investment'> are valued at lower of cost and fair value determined on 
an individual investment basis. 

11. Retirement and Other Employee Benefits: 

a) 	 Retirement benefits in the form of Provident Fund and Superannu<'1tion Fund is a defined contribution 
scheme and the contributions are charged to the Profit and Loss Account of the year when the 
contributions to the respective funds are due. There are no other obligations other thatl the contribution 
payable to the respective funds. 

b) 	 Gratuity liability is a defmed benefit obligation and is provided for on the basis of an actuarial valuation 
on projected unit credit method made at the end of each financial year. 

e) 	 Short tenn compensated absences are provided for based on estimates. Long tern) compensated absences 
are provided for based on actuarial valuation. The actuarial valuation is done as per projected unit ere.dit 
method. 

d) 	 Actuarial gains i losses are immediately taken 10 profit and los:> account and are not deferred. 

12. Borrowing Costs: 

Borrowing costs that are attributable to acquisition construction or production of a qualifying asset are 
capitalized as a part of cost of such asset. All other borrowing costs are recogniZt-'({ as an expense in the year in 
which they are incuo-e.d. 

13. Ea rnings per Sbare: 

Basic earnings per share are c,'1lculated by dividing the net profit Qf Joss for the period attributable lO equity 
shareholders (after deducting attributable taxes) by the weighted average number of equity shares outstanding 
during the period. For the purpose of calcu.1ating diluted earnings per share, the net profit or loss for the 
period attributable to equity shareholders and the weighted average number of shares outstanding during the 
period are adjusted for the effects of all dilutive potential equity shares, if any. 

14. Taxes on Income: 

Tax expense comprises of current tax and deferred tax. Current income tax is measured at the amount 
expected to be paid to the tax authorities in accordance with the Income-tax Act, 1961 enacted in India. 
Deferred income taxes reflects the impact of current year timing differences between taxable income and 
accounting income tor the year and reversal oftiming differences of earlier years. 

Deferred tax is measured based on the tax rates and the tax laws enacted or substantively enacted at the 
balance sheet date. Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable right 
exists to set off current tax assets against CllTrent tax liabilities and the deferred tax assets and deferred tax 
liabilities relate to the taxes on income levied by same governing taxation laws. Deferred tax assets are 
recognised only to the extent that there is reasonable certainty that sufficient future taxable income will be 
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GMR Hotels and Resorts Limited 

(Formerly known as GMR Airport Handling Services Limited) 


Schedule 19: Notes annexed to and forming partofthe accounts as atand for the year ended March 31, 2611 
(All amounts in Indian Rupees except as otherwise stated) 

available against which sllch deferred tax assets can be realised. In situations where the Company has 
unabsorbed depreciation or carry forward tax losses, all deferred tax assets are recognised only if there is 
virtual certainty supported by convincing evidence that they can be realised against future taxable profits . 

.At each balance sheet date the Company re-assesses unrecognized deferred tax assets. It recognizes 
unrecognized deferred tax assets to the extent that it has become reasonably certain. or virtually certain, as the 
case may be that sufficient .future taxable income will be available against which such deferred ta.x assets can 
be realized. 

The carrying amount of deferred tax assets are reviewed at eaoh balance sheet date. The Company ,wites -
do'Wn the carrying amount of a deferred tax asset to the extent that it is no longer reasonably certain or 
virtually certain, as the case may be, that sutlicient future taxable income will be available against which 
deferred tax asset can be realized. Any such write-dO\vl1 is reversed to th.e extent that it becomes reasonably 
certain or virtually certain, as the case may be, that sufficient future taxable income will be available. 

15. Operating Leases: 

Leases where the lessor effectively retains substantiaUy all tbe risks and benefits of ownership of the leased 
item, are classified as operating leases. Lease payments under operating lease are rec.ognised as an expense 1n 
the Profit and Loss Account on straight tine basis over the lease term. 

16. Provisions: 

A provision is recog111sed when an enterprise has a present obligation as a result of past event; it.is probable 
that an outflow of resources will be required to settle the obligation, in respect of which a reliable estimate can 
be made. Provisions are not discoumed to its pres~'11t value and are determined based on best estimate required 
to settle the obligation at the balance sheet date. These are reviewed at each balance sheet date and adjusted to 
reflect the current best estimates. 

17. Cash and Cash Equivalents: 

Cash and cash equivalentsfiJr the purposes of cash flow statement comprise of cash at bank and in hand ~lnd 
shorHerm investments with an original maturity of three months Of less. 

(THIS SPACE HAS BEEN INTENTIONALLY .LE.FT BLANK) 
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GMR Hotels and Resorts Limited 

(Formerly known as GMR Airport Handling Services Limited) 


Schedule 19: Notes annexed to and forming part oftbe accounts as at and for the year ended March 31,2011 
(All amounts in Indian Rupees except as otherwise stated) 

n NOTES TO ACCOUNTS: 

[ . 	 Contingent Liabilities not provided for: 

a) 	 Bank Guamntee out~tanding in respect of (.\U8toms and others Rs. Nil. 

b) 	 Differential amount of custom duty on assets imported under EPCG Scheme amounts to Rs. 40,489,075 
(March 31,2010: Rs. 40,489,075). Based on Internal assessment carried out and future projections of the 
operations, Management is confident that the Company would be able to meet the export obligation 
within the time frame as per the scheme and hence no provision. is required to be made as I1t March 3 I , 
2011. 

2. 	 Capital Commitments: 
Estimated Value of contracts remaining to be executed on capital aCCOtUl{ not provided tor (Net of Advances) 
Rs. 936,952 (March 3 1, 2010: Rs. Nil). 

The Company has recorded a net loss after tax of Rs. 439,159,361 for the year and has accumulated losses of 
Rs. 439,337585 as at March 31,2011, resulting in Sllbstantial erosion of the net worth. Ho\,vever, based on the 
future business plan, Management is confident that the Company will be able to genemte sufficient profits ill 
future years and would meet its fmancial obligations as they arise. Accordingly, the accompanying financial 
statements have been prepared on a going concern basis. 

4. 	 Scheme of Arrangement for Merger ofHotel Division witb tbe Company: 

a) 	 [n accordance with the Scheme of Arrangement under Section 391 to 394 of the Compank'S Act. 1956, as 
approved by the Hon'ble High Court of Andhra Pradesh vide order dated June 22, 2010. the Hotel division 
of GMR Hyderabad International Airport Limited (GHIAL), the holding company has been transferred to 
and vested \vith the company with effect Jiom appointed date i.e April 1,2009, The said order has been 
filed with the Registrar of Companies, Andhra Pradesh on September 25, 2010. The scheme has 
accordingly been given effect to in these accounts. 

Statement of Value of Net Assets of the Hotel Division as at April 01, 2009 (i.e. Appointed Date) 
based on which equity shares have been issued to GmAL 

Particulars Amount in Rs. 
~»-,.-~, 

A. Fixed Assets: 

Net Block 
 2,386,558,933 
Capital Work in progress 3,176,603 

B. Current Assets, Loans and Advances: 

Inventories 
 4,9l5,711 
Sundry Debtors 16,998,897 
Cash and Bank Balances 5,942,257 
Loans and Advances 7,665,253 

C. Current Liabilities and Provisions: 

Current Liabilities 
 29,168,494 

'W'_''''''_'_','_'W' , .-.. -. 
Net Assets [A+B-C] 2,396.089,160... 

• Less: Unsecured Loan 	 ._._m'''.'.......__"._~,~..."~.L" 1,300,000,000 
Balance for which Equity Shares have been issued I 1.096,089,160 
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GMR Hotels and Resorts Limited 

(Formerly known as GMR Airport Handling Services Limited) 


Schedule 19: Notes annexed to and forming part of the accounts as at and for the year ended March 31, 2011 
(AU amounts in Indian Rupees except as otherwise stated) 

b) 	 The merger has been acC'.olUlted for using the purchase method as prescribed under Accounting Standard 14 
issued by the Institute of Chartered Accountants of India. Accordingly, the assets and liabilities of the 
erstwhile Hotel Division have been taken over at their respective book values. 

c) 	 Since the high court order was received and filed with ROC during the year, the net loss for the previous 
year has been adjusted in the profit and loss account. The condensed profit and loss account relating to the 
Hotel division for the period from April I, 2009 to March 31 , 20 I 0 for which the impact has been given 
during the year is as under 

Partkulars Amount (Rs.) 

Income 
Income from Hotel 01:- ....~;~.m' 312,504,747 
Other Income 

"", 
'" 

Personnel Cost 
---, 

Total Income 

._-_.. 

4,528,337 
~-

317,033,684 

94,942 

Operating Expenditure 141,537 
Administrative 1'"'. 35,544 

Interest and Finance Charges 2,189 

Depreciation / Amortisation 

Total Expenditure 

125,797,595 
.,-~~,~ 

400,012,543 I 
Net Loss (SZ,979,459) 

d) The carrying amounts of assets and liabilities of the Hotel Divis ion acquired as at March 3 L 2010 which 
have been induded in the financial statements as on the reporting date are as under: 

Assets Amount (Rs.) 

2,431,773,483 I 

/ Amol1isation 125,797,595 
2,305,975,888 

68,346,231 

To~al Assets (A) 2,374,322,119 
Liabilities 

Sundry Creditors 42,292,939
r----"--------,---,---,--'-----t---'---'-----j

Other liabilities 5,508,508 
Provision for gratuity 1,051,687 

Total Liabilities (B) 48,853,134 

Net Assets (A - B) 2,325,468,985 imm 



GMR Hotels and Resorts Limited 

(Formerly known as GMR Airport Handling Services Limited) 


Schedule 19: Notes annexed to and forming part of the accounts as at and for tbe year ended March 31,2011 

(All amounts in Indian Rupees except as othenvise stated) 


e) Loss for the year ended March 31,2010 in respect of merger or Hotel Division: 

Particulars I Amount (Rs.) 
Loss )f Hote] Division transferred to the Company I 

! 82,979.459
pursuant to merger (as per Note 4 (c) above) 
Add: Interest payable on unsecured Loan pursuant to 
merger for the year 2009~10 132,340,000 

1 Add: Lease rent payable on land for the year 2009-1 0 10,067,391
i Net adjustment on merger in the Profit and Loss 

225~86~50! account 

f) 	Consequent to the merger of Hotel Division, the figures for the CUlTent year are not comparable with the 
corresponding figures of the previous year. 

5. 	 Delails oflnvestments (current - other than trade - unquoted) purchased and sold during the year: 

i 
I Cost of Acquisition 	 Sales

Description t-­
~~______~~~~__~~~~__U~n~ib~~41____~A=m~0~u=n~t____~__U~n=i=ts~~~,___~A~m~o~u=n~t~~ 

Birla Sun Life Cash P1us I 2,482,706 I 38,500,000 2.258,523 35,330.577 
Institutional Premium-Growth I (-) """" (-) H (-) 

r--,. ..._-_.... Total I 2,482,7~_~, """"'" 38$OO,O~ - .. w··2~-2-58-$J-l~ -~--35-,3-3-0$J-~-_~-D 

Notes: a) Previous year figures are mentioned in brackets. 

6, 	 The Company is in the business of Hotel, which in the context of Accounting Standard 17 "Segment 
Reporting", notifkxJ under section 211 (3C) of the Companies Act, 1956 is considered as the only segment 
Hence, reporting under the requirements ofthe said standard does not arise. 

(THIS SPACE HAS BEEN INTENTIONALLYLEFl' BLANK) 
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GMR HoteJs and Resorts Limited 

(Formerly known as GMR Airport Handling Services Limited) 


Schedule 19: Notes annexed to and forming part of the accounts as at and for the year ended March 31, 2011 

(All amounts in Indian Rupees except as otllerwise stated) 


7. Details of transactions with Related Parties: 

A. Names of related parties and description of relationship: 

0) I Holding Company I GMR Hyderabadiliternalional Airport Limited (GHIAL) ~ 
(ii) IHolding company's Holding Company i GMR Infrastructure qmited (GIL) _____mm _____ ---J 
(H) i Ultimate Holding Company GMR Holdings .Private Limited (GHPL) ! 
(Iv) ! Fellow Subsidiaries (Le. Enterprises under I Hyderabad Menzies Air Cargo Private Limited 'I' 

I Common control of holding company) II GMR Hyderabad Airport Resource Managemt.'nt Limited
I GMR Hyderabad Aerotropolis Limited 
I . Hyderabad Airport Security Services Limited 

! GMR Hyderabad Aviation SEZ Limited 

I GMR Hyderabad Multiproduct SEZ Limited 

I GMR Airport Handling Services Company Limited 

i 
 Hyderabad Duty Free Retail Limited 

'(V) Fellow Subsidiary of f.(otding Company GMR Airport Developers Limited 
GMR Airport Holdings Limited 
Dellii International Airport Private Limited 
GMR A viatiOll Private Limited 
GMR Jadcherla Expressways Private bmited 
GMR Hyderabad Vijayawada Express\>'-'ays Private Limited 
GMR Rajahmundry Energy Limited 
GMR Chh~ttisgarhEnergy Limited 
GMR Kamalanga Energy Limited 
GMR Energy Limited 
GMR Krishnagiri SEZ Limited 
GMR Corporate Affairs Private Limited 

• ummary 0 ransactions WI re atedB S fT 'th eartJes IS as f;0 nows 
I SI. April 01, 2010 to April 01,2009 to 

Related Party Transactions 
No. March 31, 2011 March 31, 2010 ---....------...-----.-~.-. I 

iShares Allotted: 

~ i. GMR Hyderabad fnternational Airport Limited 


en 
1,096,089, [60 

(ii) Services received: ~ 
22,348,483 1 

Il. GMR Hyderabnd Airport Resource Management Limited 
IH. GMR fiyderabad Internatjonal Airpoli Limited 20,305,696 1 

1,046,282m. GMR Airport De"'~~[2pers Limited ____m __ m.' 

(iii) Services rendered: 

i) GMR Hyderabad International Airport Limited 
 ~U,981,702 

369A65ii) GMR Airport Holdings Limited · 
Hi) GMR Infrastructure Limited 549,253 


I IV) GMR Hyderabad Aviation SEZ Limited 
 82,146 · ! 
9,01,587v) G:.MR Hyderabad Aerotropolis Limited ·! 

vi) GMR Hyderabad Menzies Aviation Private Limited 914,898 ·I 
417,928 -Ii viii) GMR Krishnagiri 8EZ Limited 

vii)GMR Aviation Private Limited 
53,732 


___",_--,,-_.~J.~GMR Kamalanga Energy Limited 
 ~I63,446 
.--..,,,,,,,,~,-~,.,..,, 
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GMR Hotels and Resurts Limited 

(Formerly known as GMR Airport Handling Services Limited) 


Schedule 19: Notes annexed to and forming part of the accounts as at and for the year ended March 31, 2011 

(AU amounts in Indian Rupees except as otherwise stated) 


~...... --.. "-_... ."~-

I
Sl. 
 April 01,2010 to I April 01; 2009 to IRelated Party TransactionsNo, March 31, 2010 
x) GMR Chhattisgarh Energy Limited 

I March 31, 2011 
16,921 · i 

- t5,571 

xii) DeJhi International Airport Private Limited 

xi) GMR Jadcherla Expressways Private Limited 

Sl8331 · 
213,383xlii) GMR Corporate Affitirs Limited · 

xiv) GMRHyderabad Vijayawada Expressways Private Limited 7,366 

I 
· 

xv) GMR Rajahmundry Energy Limited 4,963 
Civ) . Unsecured Loan taken 

I 1. GMRHyderabad International Airport Limited (include.s Rs.

I 1,300.000,000 pursuant to merger) ! ,350.774,283 
 ~_ 6,600.00°1-

(v) 	 I Interest on Unsecured Loan taken 
! i. GMR Hyderabad IntefI)ational Airport Limited 2~8,906,398 5,522 

(vi) 	 !Unsecured Loan repaid 
i. GMR Hyderabad International Airport Limited 	 1,357,374,283 -

,,,,,-,,""" 

(vii) Reimbursement of expenses claimed from the Company during 

the year by its related parties 


l. Glv1R Hyderabad International Airport Limited 42,622,162 '--- ­
(viii) Reimbursement of expenses claimed by the Company during the 


year from its related parties 

6,000i. GMR Hyderabad lnternational Ai!:Eort Limited · .. 

Ox) 	 Corporate Guarantee availed from the Holding Company against 
loan taken from bankers: 

L GMR Hyderabad International Airport Limited 1,400;000,000 · 
(x) Bank Guarantee availed from the Holding Company: 


_... 1. GMR Hyderabad International Airport Limited 
 40.000,000---.-.....- ...---..-- - ..-.....-.-~ ...-.......~ .
- ..~--

C 0 utsta nd' a ances as a ttheend 0 fthe year: mg b I 
As at Mar 31, Particulars As at March 31,I Sf. 

20102011• No. 
1(') Balance Recoverable I (Payable):
I I (19,828,654) 

iL Delhi International Airport Private Limited 
i.. GMR Hyderabad International Airport Limited 

664,696 -
iii.. GMR Krisbnagiri SEZ Limited 11,321 -
iv. GMR Corporate Affairs Private Limited 8,598 · 

·32,770v. GMR Aviation Private Limited 
vi. GMR Energy Limited 9,250 ! · 

4,090 1 vii. GMR Chhattisgarh Energy Limited 
viii. G~1RAirport Developers Limited (941,653) I -

I 
I 

(ii) Unsecured Loans from Holding Company i 
i. 	 GMRHyderabad International Airport Limited 6,600,000 !226.397.937 ,

(iii) Corporate Guarantee availed from the Holding Company against I 
loan taken from bankers: I I 

i 
I 

- !i. GMR Hyderabad International AirpOlt Limited ! 1,400,000,000 
(Iv) Bank Guarantee availed from the Holding Company: 

40,000,0001. GMR Hyderabad International Airport Limited -I---_.._-'-. 
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GMR Hotels and Resorts Limited 

(Formerly known as GMR Airport Handling Services Limited) 


Schedule 19: Notes annexed to and rorming part of the accounts as at and for the year elided March 31, 2011 

(AU amounts in Indian Rupees except as otherwise stated) 


8. 	 Employee Benetits: 

a) Defined Benetit Plans: 

The Company has a defined benefIt gratuity plan. Every employee who has completed five years or more 
of service gets a gratuity on departure at 15 days salary (last drawn salary) for each completed year of 
servi.ce. Gratuity plan is not funded. 

The following tables summarise the components of !let benefit expense recognised in the profit and loss 
account and amounts recognised in the balance sheet for the gratuity plan. 

Profit and Loss account: 
~~ ~t employee be:fiefit expeIl:"!J[eco~~~~.i:2Employee CostL___ ..........._ ......_.________...____ 

For the year ended For the year ended 
March 31,2011 Marcb 31~ 2010 

Current service cost 103,429 

Interest cost on benefit obligation 42,067 

Net actuarial (gain) (loss recognised in the year (20,539) 


.._.N_ct benefit expense 	 I24.pS7 

Changes in the present value ~rthe defined benefit obligation are as follows: 
For tbe year ended For the year ended 

March 3122011_ ._~__........... March 31 t .2010.__ 
Opening defined benefit obligation­
Add: Transfer pursuant to merger 
Net Opening defined benefit obligation 
Interest cost 
Current service cost 103,429 
Actuarial (gains)! losses on obligation (20,539) 
Closing dermed benefit obligation 

The principal assumptions used in determining gratuity obligation for the Company's plans arc shown 

For the year ended For the year ended 

March 31, 2011 March 31,2010 


Discount rate 8% 
Expected rate of return on assets 850% 
Rate ofcompensati011 increase 6% 

b) 	 Defined contribution plans: 
In respect of the Defined Contribution Plans contribution to provident funds under personnel cost is as 
under: 

Particula rs 
For the year ended 

March 31, 2011 
For the year ended 
Ma~h 31, 2010 

Contribution to provident fund 3,370,296 -
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GMR Hotels and Resorts Limited 

(FormerJy known as GMR Ajrport Handling Services Limited) 


Schedule 19~ Notes annexed to and forming part oftbe accounts as at and for the year ended March 31,2011 

(All amounts in Indian Rupees except as otbern'ise stated) 


c) 	 Leave encashment liability provided based on actuarial valuation amounts to RS,I ,873,058 (March 31, 20l 0: 
Rs. Nil) as at March 31,2011. 

9. 	 Earnings Per Share (EPS): 

Particulars For the year ended 
March31 2011 

'" 

For the year ended'l 
March 31,20l0 

a. Loss after Tax 213,772,511 178,224 i 
b. Weighted average number of Equity Shares 
ofRs.10 each outstanding during the year. 55,304,906 50,000 
c. Earnings Per Share ­ Basic and Diluted (3.87) (3.56) 

10. 	Deferred Tax: 

The company has not recognised the deferred tax asset on unabsorbed depreciation and carried forward losses 
as at March 31, 2011. on the basis of prudence. AccordingLy. there is no impact on the Profit and Loss 
Account for the current year. 

11. The 	Company ha'l not dealt with any party a" defined under the provisions of Micro, Small and Medium 
Enterprises Development Act 2006 during the year. 

12. 	Audito rs Remuueration (including service ta x): 

,........----------------........,...-------~-·_._-------~4 


Particulars For tbe year ended For the year ended 

1~~g~~=======~=~==r=Ma=r=ch=3=1~,~20@1~1~1==Marcb 31, 2010 r 	 330,900 

13. Expenditure in Foreign Currency {on Accrual basis): 

Particulars For the year ended I 
Marcb31,2010 I 

14. Earnings in Foreign Currency: 

For the year ended For the year endedParticulars 
March 31. 2011 , March 31 2010 

r~~~~]2!~~~~====.=1-= --, --, :~::~~~:i+,--,-------, 
- i 
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GMR Hotels and RcS()rts Limited 

(Formerly known as GMR }urport Handling Services Limited) 


Schedule 19: Notes annexed to and forming part oftbe accounts llS at and for tbe year ended March 31, 2011 

(AU amounts in Indian Rupees except as otherwise stated) 


15. CIT Value of Imports: 

Particulars 

16. Consumption of Stores and Spares: 

For the year ended For the year ended

I Particulars March 31, 2011 March 31, 2010 
~. ...­.'""'w I% Value% Valu -

: Imported 1.81 . 1,633,269 - i ­
98.191 Indigenous 88,542,561 - i ..._-­

Total 100.00 90~175,830 i ­ -" 
it is not practicable to furnish quantitative information in view of the considerable number of items with 
diverse size and nature. 

17. The Company has not ,ippointed any managing or whole·time director or manager during the year as required 
under section 269 of the Companies 1956. 

18, Additional Information pursuant to paragraphs 3, 4, 4-C and 4-D ofpart - II of Schedule VI to the Companies 
Act, 1956 to the extent either "Nil" or "Not Applicable" has not been furnis ned, 

19. Previous year figures have been regrouped and reclassified, wherever necessm'y, to conform to those of the 
current year, 

20, The previous ye'df figures for the year ended March 31,2010 were audited by a finn of Chartered Accountants 
other than S.R,BatHboi & Co, 

Signature to Schedule 1 to 19 
As per our report of even date 

For S.R.Batliboi & Co. For and on behalf of the Board of Directors of 
Firm Registration No: 324982.E GMR Hotels and Resorts Limited 
Chartered Accountants 

Sri/­ SJ/_ Srl/­
Per Sunil Bhumralkar S.G. K.Kishorc Vikram Jaisinghani 
Partner Director Director 
Membership No.: 035141 

Place: Bangalore Place; Hyderabad 
Date: May 20, 20 II Date: May 20, 2011 
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GMR Hotels and ReS(Irts Limited 

(Formerly known as GMR Airport Handling Services Limited) 


Schedule 19: Notes annexed to and forming part of the accounts as at and for the year ended March 31, 2011 

(AU amounts in Indian Rupees except as otherwise stated) 


15. eLF Value ofImports: 

r-------------~~---

For the year endedl For the year ended 
i 

Particulars 
March 31,2011 i March 31 2010 

Capital Good, - i -
Stores, spares and consumables 1,757,451 ! - I 

--'-'-~'--'~ 

Total 1.757,451 I -

16. Consumption ofSlores and Spares: 

For the year ended For the yea r ended I
Particulars March 31,2011 Ma~h 31, 2010 1 

j :1 % Value % Valuel 

llmported 1.81 1,633,269 - ! ­,,-- ­
1 Indigenous 98.19 8$,542,561 - I ­

_ I100.00i Total 90,.75.830 -

It is not practicable to furnish quantitative information in view of the considerable number of items with 
diverse size and nature. 

17. The Company has not appointed any managing or whole-time director or manager during the year as required 
under section 269 (lfthe Companies Act. 1956. 

[8. 	Additional Information pursuant to paragraphs 3, 4, 4-e and 4-D of Part - II of Schedule VI to the Companies 
Act, 1956 to the extent either "Nil" or "Not Applicable" has not been furnished. 

19. Previous year figures have been regrouped and reclassified, wherever necessary, to conform to those of the 
current year. 

20. The previous year figures for the year coded March 31, 2010 were audited by a firm of Chartered AcC<)ulltants 
other than S.R.Batliboi & Co. 

Signature to Schedule 1 to 19 
As per our report of even date 

For S.R.Datliboi & Co. For and on behalf of the Board of Directors of 

Fum Registration No: 324982E GMR Hotels and Resorts Limited 

Chartered Accountants 


SJ./-	 sa/- sd/­
Per Sunil Bhumralkar 	 S.G. K. Kishore Vikram Jaisingbani 
Partner 	 Director Director 
Membership No.: 035/41 

Place: Bangalore Place: Hyderabad 

Date: May 20, :::011 Date: May 20. 2011 
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