GIRISH
MURTHY & KUMAR

Chartered accountants

AUDITORS REPORT

TO THE MEMBERS OF GMR COASTAL ENERGY PRIVATE LIMITED

We have audited the attached 2aiance Sheet of GMR COASTAL ENERGY PRIVATE
LIMITED {‘the Company') as at 31 #arch 2011 and the Profit and Loss account and
Lash Flow Statement, annexed theretn for the vear ended on that date. These
financial statements are the responsibility of the Company's management. Ow
responsibility is to express an opinion on these financial statements based on our
audit.

We conducted our audit in accordance with auditing standards generally accepted
in India. Those Standards require that we pian and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes cxamining, on a test basis, evidence supporting the
amounts and disclosures in the financial stalements. An audit also nciudes
assessing the accounting principics used and significant estimates made by
management, as well as evatiaiing the overall financial statement presentatioin.
We believe that our audit provides & reasonable basis for our opinion. '

Further to our comments in the Annexure referred to above, we report that:

1. We have obtained all the information and explanations which to the best of Ow
Knowledge and belief were necessasy for the purpose of our audit.

2. In our gpinion, proper bocks of account. a% requived by law have been ke, by
the company, 50 for as appea sul xamination of the hooke.

3. As required by the Companies tauditors” Reporty Order, 2003 (as amended)
issuad by the Central Goverminent of India in terms of sub-section (44) of
Section 227 of the Companies Act, 1956, we enclose in the Annexure a
statement on the matters specitied in paragraphs 4 and 5 of the said Order.

4. The said Balance Sheet, the Profit & Loss Account & the cash flow statement are
in agreement with books of account.

5. In our opinion, the Balance Sheet, the Profit & Loss Account & the cash flow
statement complies with the inandatory Accounting Standards referred in
Section 211 (3C) of the Companies Act. 1956, and

6. On the basis of writlen representations received from the directers as at 317
March 2011 and taken on record by the board of directors, we report that none
of the directors is disgaalified as at 315t March 2011 from being appeinted as a
director in terms of clause ig) of sub-section (1) of section 274 ot the companies
act. 1956,
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ANNEXURE TO THE AUDITORS' REPORT

A reguired py the Companies [Audiitors repert) order, 2003 issued by the company
lavs Doard. and on the basis of such checks as considered apjropriate and
accarding to the information and explanations given to us during the course of ouwr
audit, we report that: -

3] The company has maintained proper records showing full particitars including
auantitative details and situation of Fixed Assets.

) The fixed assets are physically verified by the Management and there were ne
material discrepancies between the book records and the physical inventory. No
substantial narts of the Fixed Assets have been dispased during the year.

he company has not comnienced its eperations and therefore had no stocks of
imshed goods. stores, spare parts and raw materiais during/ at the ond of the
I.

1ii} it

1

e company has  not taken loans from companies listed in the register
maintained under section 301 of the Companins Act, 1956.

e comypsany has not granted any loans. securad or unsecured to the companics,
ns or other parties listed in the registar maintained under section 301 of the
cornpanies act 1956.

vi} The company is yet to commence its operations and has not puichased raw

materials or components during.the year. In our opinion, for the purchase of
ts there is an adequate internal control procedure commensurate with the
¢f the company ang the nature of its business. Further we have nol noticed
any evidence of persisting failures to correct major weakness s ntesnal L enhiol

¥il) Inow opinien and according to the information and explanations gvon (o s the
company has not entered into any contract falling under Section 297 of the
comparties act and hence no particulars of transaction has been cntered in the
register in pursuance of section 301 of the act.

viiij  The company has not accepted deposits from the public during the year to which
the provisions of section 584 and 58AA of the companies Act, 1956 and the rutes
framed there under are applicable.

ix) In our opinion, the company's present [nternal Audit system is commensurate
with the size and nature of its husiness.

X1 Tre central government has rot prescribod the maintenance of cost records
By the companies undar secticn 209thd) of the companies act, 1956,
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¢ 1o e miviii o Eanations ven Lo us angd the records of
e company xamined wao e oaur opnion the Lon.pany I goNrs
regular in payment of o puted statulory Jues of ncome tax,  Woe are
informed by the company fal the provisions of Employes state surance
scheme. investor cducation and protection fund, Provident fund, | service
fax sates tax, excise, customs are not applicable .

i1t

o

According Lo the information and explanations given to us and the recorrls of
the company examined by us there are no undisputed/disputed amoiints
payable in respect of income tax

The company has not granted any leans!/advances on the basis of security by
way of shares, debenture ole. As such no records and documents have been
maintained,

The Comuan«/ is having any accumulated Wsses of Rs 4,18,379/as at #Maich
31,2001 and the ¢os npaiy Im.\ incarced a cash toss of Rs 220617 during s
year and incuired a casih loss of Rs 3,94, 518/n the preceding financial vear.

According to the recards of the company examined by us and informaticn aml
explanations given to us. thoe company has not defautted in repayraent of any
duss to wy financial institotiog, o ank as the balance sheet date

In our opinien and according to the information and explanations given 1o us.
And on overall basis, the torm loans have been applied for the purposes for
which they were obtained.

Sigae argl advances on i asit of sonnnng

tores i ol securition,

Fhe covininy has Grapi

r

DY ey i’c*c-‘ o shane

n our opinicn, the compary s not deabing o trading in shares. debenlures
and other investmonts and as such no racords have heen maintained.

We have been infarmed by the company that it has not giver any guarante
for any loans taken by the others from banks and financial institutions,

In ow opinion, and cn Lhe bauis of our oxamination and according to the
information and explanalions given 1o us, on an overall examination of the
balance sheet of the Company. we report thal during the year, prima facie.
the Company has not used funds 1aised on short- Lecm basis for long-torm
investment, .

Ha Prefaiontia
LA

allosment of Lhares is made by Ui company Lo vartios and
2 mansained umler section 301 of the act.

LI EAEN

werinees and thors{one no secuities have

Ther comizany |
Broen created.
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Wikt g reosmadn s e s

j e cepled audilin s

S st with ihe genr
Pudie aud agcording o the informalion and expltanations given Lo us,

sob rome acmss.any mstance of fraud on o by the corepany diring the yeor.

xxivi The company is nol covered under specul statutory provisions applicable
the chit fund, Hidhi or mutual benefit societios.

xivt fccording to the information.and explanations given to us ang based on such
Coxamimalicn, we are of the opinion that other provisions of the Companies
ihuditors report Order) 2003 are not applicable for the vear covered unde

Lovis repos L.
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GMR Coastal Energy Private Limited
Balance Sheet as at March 31, 2011

Amount in Indian rupee

Schedule

Particulars Ref March 31, 2011 March 31, 2010
I. Sources of Funds
1 Shareholders' Funds
{a) Share capital 1 100,000 100,000
{b} Share application money pending
allotment 14,600,000 -
14,700,000 100,000
Total 14,700,000 100,000
. Application of Funds
1 Fixed Assets
{a} Fixed Assets - Gross Block 2 26,673 -
(b} Accumulated Depreciation 583 -
{c) Fixed Assets - Net Block 26,090 -
{d) Capital Work in Progress 3 12,820,121 | 12,846,211 95,490 95,490
2 Current Assets, Loans and Advances
{a) Cash & Bank Balances 4 1,625,826 20,702
{e) Loans and Advances 5 5,141 15,141
1,630,967 35,843
Less: Current Liabilities and Provisions 6
{a} Current Liabilities 195,757 427,851
{b) Provisions : - -
195,757 427,851
Net Current Assets 1,435,210 {392,008}
Profit & Loss Account 7 418,579 396,518
Total 14,700,000 100,000
Statement on Significant Accounting
Policied and Notes to the Consolidated 9
Accounts
The Schedules referred to above form an integral part of the Balance Sheet
This is the Balance Sheet referred to in our report of even Date
For Girish Murthy & Kumar For and on behalf of the Board
Chartered Accountants
B. Girish Rao G.B.S.Raju Raaj Kumar
Partner Director Director

Membership No. 85745
Place : Banagalore
Date: May 12, 2011

Place : Banagalore
Date: May 12, 2011




GMR Coastal Energy Private Limited

Profit & Loss Account for the year ended March 31, 2011

Amount in Indian rupee

hed
Particulars S :e f”'e March 31,2011 | March 31, 2011
Income
Gross Sales and Operating income - -
Other Income - -
Net Income - -
. Expenditure
Total Administration And Other Expenses 8 22,061 396,518
22,061 396,518
ll. Profit Before Taxation (22,061) (396,518)
Provision for Taxation
-Current
-Defferred
-Fringe Benefit tax
V. Profit After Taxation (22,061) (396,518)
Retained Earnings - Profit & Loss Account (Pyr PL) (396,518) -
V. Amount Available for Appropriations (418,579) (396,518)
VI, Loss Carried to Balance Sheet (418,579) (396,518)
Earning Per Share (EPS) (2.21) (39.65)

The Schedules referred to above form an integral part of the Balance Sheet

This is the Balance Sheet referred to in our report of even Date

For Girish Murthy & Kumar
Chartered Accountants

B. Girish Rao

Partner

Membership No. 85745
Place : Banagalore
Date: May 12, 2011

For and on behalf of the Board

G.B.S.Raju
Director

Place : Banagalore

Raaj Kumar
Director

Date: May 12, 2011




GMR Coastal Energy Private Limited
Cash Flow Statement for period ended 31st March 2011

Amount in Indian rupee

Particulars March 31, 2011 March 31, 2010
A. CASH FLOW FROM/{USED IN) OPERATING ACTIVITIES
Net Profit Before Tax and Extraordinary ltems (22,061) (396,518}
Adjustment for
Depreciation
Pre Operavtive Expenses -
Operating Profit Before Working Capital Changes
Cash generated from Operations (22,061} (396,518}
Fringe Benefit Tax . - -
Net Cash Flow from/ {used in) Operating Activities {22,061) (396,518)
B. CASH FLOW FROM/ (USED IN) INVESTING ACTIVITIES
Purchase of Fixed Assets (26,090} -
{inclsive of Capital Advances)
Inflow/{outflow) from changes in trade and other receivables (S Drs &
Loans & Advs) : 10,000 {15,141)
Changes in Trade Payables {232,094)
Capital Work in progress (12,724,632) 334,561
{including Capital Advance and EDCP)
Net Cash from/ {used in) Investing Activities {12,972,815) 319,420
C. CASH FLOW FROM/(USED IN) FINANCING ACTIVITIES
Proceeds from share application money/{Refund} 14,600,000 -
Proceeds from ICD -
Proceeds fom issue of share capital - -
Net Cash from Financing Activities 14,600,000 -
Net increase in Cash and Cash Equivalents 1,605,124 (77,099)
Cash and Cash Equivalents at the beginning of the year 20,702 97,800
Cash and Cash Equivalents at the end of the year 1,625,826 20,702
Notes:
1. The above cash flow statement has been prepared under the 'Indirect Method' as set out in the
Accounting Standard -3 on 'Cash Flow Statements' issued by the Institute of Chartered Accountants of India.
2. Previous year's figures have been regrouped and reclassified to conform to those of the current year
This is the Cash flow statement referred to in our report of even Date
For Girish Miurthy & Kumar For and on behalf of the Board
Chartered Accountants
B. Girish Rao G.B.S.Raju Raaj Kumar
Partner Director Director
Membership No. 85745
Place : Banagalore Place : Banagalore

Date: May 12, 2011 Date: May 12, 2011




GMR Coastal Energy Private Limited
Schedules forming part of Balance Sheet as at March 31, 2011

Amount in Indian rupee

Schedule 1 CAPITAL

March 31, 2011

March 31, 2010

Authorised

4,000,000 Shares of Rs. 10 each 40,000,000 40,000,000
Equity Issued and Subscribed and paid up 100,000 100,000
Of the above, 8,900 shares of 10/- each are held by GMR Energy

Limited)

Total 100,000 100,000




GMR Coastal Energy Private Limited
Schedules forming part of Balance Sheet as at March 31, 2011

Amount in Indian rupee

Schedule 2: FIXED ASSETS

GROSS BLOCK DEPRECIATION NET BLOCK

As at As at As at Asat As at
Description March 31, Deletion/ |March 31, | March 31, Deletion/ |March 31,| As at March | March 31,

2010 Additions jAdjustments| 2011 2010 | Additions [Adjustments| 2011 31,2011 2010
Tangible
Plant & Machinery - 26,673 - 26,673 - 583 - 583 26,090 -
Grand Total - - - 26,673 - - - 583 26,090 -
Capital Work in Progress 12,724,631 12,820,121 95,490
Previous Year - - - - - - - - - -




GMR Coastal Energy Private Limited
Schedules forming part of Balance Sheet as at March 31, 2011

Amount in Indian rupee

Incurred during |Capitalised

Schedule 3 Capital Work in Progress March 31, 2010 |the year during the vear | March 31, 2011
Rent - 165,454 165,454
Rates and Taxes - 1,530 1,530
Bank/ other finance charges 11,000 4,400 15,400
Consultancy & Professional Charges 800 12,532,740 12,533,540
Travelling and conveyance 68,370 1,000 69,370
Comunication Expenses - -

Depreciation - 583 583
Printing & Stationery 15,320 8,925 24,245
Bidding and support services - 10,000 10,000
TOTAL 95,490 12,724,631 12,820,121




GMR Coastal Energy Private Limited
Schedules forming part of Balance Sheet as at March 31, 2011

Amount in Indian rupee

Schedule 4 CASH AND BANK BALANCES

March 31, 2011 |March 31, 2010
Balance with Scheduled bank
Bank - Current Account 1,625,826 20,702
Total 1,625,826 20,702
Schedule 5 LOAN AND ADVANCES March 31, 2011 |March 31, 2010
(Unsecured and Considered Good, unless otherwise stated)
Loans & Adv - Good - 10,000.00
FBT 5,141.00 5,141.00
Total 5,141.00 15,141.00
Schedule 6 CURRENT LIABILITIES AND PROVISIONS March 31, 2011 |March 31, 2010
a) Liabilities
Sundry Creditors
Sundry Creditors - SSI - -
Sundry Creditors 19,854.00 425,644.85
19,854.00 425,644.85
Retention Money 175,903.00 -
Other Liabilities - 2,206.00
Int Accd & not due - -
195,757.00 427,850.85
b) Provisions - -
Total 195,757.00 427,850.85
Schedule 7 Profit and Loss Account March 31,2011 | March 31, 2010
Opening balance (396,518) -
Allocation net income (loss) of prior period - -
Net income (loss) of current period (22,061) (396,518)
Closing balance (418,579) {396,518)




GMR Coastal Energy Private Limited

Schedules forming part of Profit and Loss account for the year ended March 31, 2011

Amount in indian rupee

Schedule 8 ADMINISTRATION AND OTHER EXPENSES March 31, 2011 | March 31, 2010
Rates & taxes 333,453
Miscellaneous expenses 1

Professional 18,945
Statutory Audit fee 22,060 44,120
Total 22,061 396,518




GMR Coastal Energy Private Limited
Schedule - 9

Statement on Significant Accounting Policies and Notes to the Accounts

)

SIGNIFICANT ACCOUNTING POLICIES

1. Basis of Preparation of Financial Statements:

2.

The financial statements are prepared under the historical cost convention on the accrual basis, in
accordance with the Indian Generally Accepted Accounting Principles (“GAAP™) and mandatory
accounting standards as specified in the Companies (Accounting Standard) Rules. 2006, the
provisions of the Companies Act, 1956, Accounting policies have been consistentty applied except
where a newly issued accounting standard is initially adopted or a revision to an existing accounting
standard requires a change in the accounting policy hitherto in use., Management evaluates all
recently issued or revised accounting standards on an ongoing basis,

Use of Estimates:

The preparation of financial statements in conformity with generally accepted accounting
principles require management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent Habilities at the date of the financiat
statements and the results of operations during the reporting period. Although these estimates are

based upon management’s best knowledge of current events and actions, actual results could
differ from these estimates.

3. Revenue Recognition:

i)

i)

Revenue from sale of energy is recognized on accrual basis in accordance with the provisions of
the Power Purchase Agreement {PPA}, after Commercial Operation Date.

Interest is recognized using the time proportion method based on rates implicit in the transaction.
Dividend income is accounted for in the year in which the right to receive the same is established.

Fixed Assets and Capital Work-in-progress:

Fixed assets are staled at cost {or revalued amounts, as the case may be), less accumulated
depreciation and impairment losses if any. Cost comprises the purchase price and any attributable
cost of bringing the asset to its working condition for its intended use.

Assets under installation or under construction and the related advances as at the balance sheet
date are shown as Capital Work in Progress.

Depreciation:

Depreciation is provided on straight-line method at the rates specified under Schedule XIV to the
Companies Act, 1956, except for assets less than Rs.5, 000 which are fully depreciated in the year
of acquisition.

Investments

investments that are readily realisabie and intended to be held for not more than a year are
classified as current investments. All other investments are classified as long-term investments.
Current investments are carried at lower of cost and fair value determined on an individual
investment basis. Long-term investments are carried at cost. However, provision for diminution in
value is made o recognise a decline other than temporary in the value of the investments. Cost of
acquisition is inclusive of expenditure incidental to acquisition.




GMR Coastal Energy Private Limited
Schedule - 8

7.

Borrowing Costs

Borrowing cost that are attributable to the acquisition or construction of qualifying assets are
capitalised as part of the cost of such assets titl the period such assets are ready to put to use. A
qualifying asset is one that takes substantial period of time to get ready for its irtended use or
sale. Other borrowing costs not attributable to the acquisition of any capital asset or investments
are recognised as expenses in the period in which they are incurred.

Employee Benefits

a) Defined Contribution Plans

Contributions paid/payable to defined contribution plans comprising of providert fund.
pension fund, superannuation fund etc. In accordance with the applicable laws and regitations

are recognised as expenses during the period in which the empioyees perform the services
that the payments cover.

The Group makes monthly contributions and has no further obligation: under such plans
beyond its contributions.

b} Defined Benefit Plan

The liability as at the Balance Sheet date is provided for based on the actuarial valuation,
under Projected Unit Credit Method at the Balance Sheet date, carried out by an independent
actuary. Actuarial Gains and Losses comprise experience adjustments and the effect of
changes in the actuarial assumptions and are recognised immediately in the Profit and Loss
account as an income or expense.

c) Other Long term employee benefits

Employee benefits including compensated absences which are not expected to occur within
twelve months after the end of the period in which the employee renders the related services
are recognised as a Hability at the present value of the defined benefit obligation at the
Balance Sheet date based on actuarial valuation method of Projected Unit Credit carried out
at each Balance Sheet date. Actuarial Gains and Losses are recognised immediately in the
Profit and Loss account as an income or expense..

d) Short term employee benefits

Short term employee benefits including compensated absences as at the Balance Sheet date

are recognised as an expense as per the Group’s schemes based on the expected obligation on
an undiscounted basis,

Foreign Currency Transactions

All foreign currency transactions are accounted for at the exchange rates prevailing on the date of
such transactions, The Original cost of Fixed Assets acquired through foreign currency borrowings
at the end of each financial year is adjusted for any change in liability arising out of expressing

the outstanding foreign currency loan at the rate of exchange prevailing at the date of balance
sheet.

Long term foreign currency monetary assets & Habilities, which does not relate to acquisition of
fixed assels, are transiated at the exchange rates prevailing on the balance sheet date and the
resultant exchange differences are accumulated in the foreign currency monetary item translation

reserve and amortized over the balance period of such tong term asset/liability but not beyond
March 31, 20%1.




GMR Coastal Energy Private Limited
Schedule —-9

Monetary assets & ronetary liabilities other than long term are translated at the exchange rate

prevailing on the balance sheet date & the resultant gain/ loss §s recognized in the financial
statements.

10. Taxes on Income

Current tax is determined based on the amount of tax payable in respect of taxable income for
the year. Deferred tax is recognized on timing differences being the difference between the
taxable income and accounting income that originate in one year and are capable of reversal in
one or more subsequent years. Deferred tax assets and liabilities have been computed on the
timing differences applying the enacted tax rates.

11. Earnings Per Share

Basic EPS are calcutated by dividing the net profit or loss for the period attributable to equity
sharehotders (after deducting preference dividends and attributable taxes) by the weighted
average number of equity shares outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period
attributable to equity shareholders and the weighted average number of shares outstanding during
the period are adjusted for the effects of all dilutive potential equity shares.

12. impairment.

All the fixed assets including intangible assets are assessed for any indication of impairment at the
end of each financial year. On such indication, the impairment {being the excess of carrying value
over the recoverable value of the asset} is charged to the Profit and Loss account in the respective
financial year. Recoverable amount is higher of the net selling price of an asset and its value in
use. In assessing value in use, the estimated future cash flows are discounted to their present
value at the weighted average cost of capital.

After impairment, depreciation is provided on the revised carrying amount of the asset over its
remaining useful life.

A previously recognised impairment loss is increased or reversed depending on changes in
circumstances. However the carrying value after reversal is not increased beyond the carrying
value that would have prevailed by charging usual depreciation if there was no impairment.

13. Contingent Liabilities:

Liabilities which are material and whose future cutcome cannot be ascertained with reasonable
certainty are treated as coatingent and, to the extent not provided for, are disclosed by way of
notes on the agcounts




GMR Coastal Energy Private Limited

Schedule -8
. Notes to the Accounts

1.

Nature of Business:

GMR Coastal Energy Limited is promoted as a Special Purpose Vehicle {(SPV) by GMR Energy
Limited, the holding company, to develop and operate Coal Based Power Plant at Kakinada,

Andhra Pradesh.

Capital commitments;

Estimated amount of contracts remaining to be executed on capital account not provided for,
net of advances is 49,879,291/ {Previous Year -NiL}

Employee Benefits:

As there are no employees, the company has not determined the liability for gratuity and long
term compensated absences in accordance with revised AS 185,

Details of Auditors Remuneration;

Amount in India Rupee

Particulars

2011 2010

1) Statutory Audit Fees

31%March | 31%March |
|

22,060 74,060

Related Party transactions

GMR Coastal Energy Private Limited- Related parties

@i

Enterprises that control the

GMR Energy Limited (GEL) (Holding Company)

Company GMR Renewable Energy Limited (GReL)
GMR infrastructure Limited {(GiL)
GMR Holdings Private Limited (GHPL)
(if) Fellow Subsidiary 1.  GMR Kamalanga Energy Limited
Companies

2.  GMR Power Corporation Limited (GPCL)
3.  GMR Mining & Energy Private Limited (GMEPL)
4.  GMR {Badrinath) Hydro Power Generation

Limited (GBHPL)

5.  GMR Consuilting Services Private Limited
{GCSPL) -

6. Himtal Hydropower Company Private Limited
(HHCPL)

7.  GMR Energy {Mauritius) Limited (GEML)

8. GMR Upper Karnali Hydropower Company
Public Limited (GUKCPL)

8. GMR Lion Energy Limited (GLEL)

10. GMR Chhattisgarh Energy Limited (GCEL)

11.  GMR Bajoli Holi Hydropower Private Limited
{GBHHPL)

12. GMR Londa Hydropower Private Limited
(GLHPL)

13. GMR Energy (Cyprus) Limited (GECL)




GMR Coastal Energy Private Limited

Schedule - 9
14.  GMR Energy (Netherlands) B. V. (GENBV)
16.  GMR Kakinada Energy Private Limile
' 16. Badrinalh Hydro Power Generation Pvi.
Lid (BHPL)
: 17.  PT Barasentosa Lestari (PT BSL), Indonesia
18. PT Dwikarya Sejati Utama (PT DSU), indonesia
18. PT Dutasarana Internusa (PT DSt} Indonesia
20. PT7 Unsoco, Indonesia
21. EMCO Energy Limited
22. GMR Rajahmundry Energy Limited
23. GMR Vemagird Power Generation Limited
24, SJK Powergen Limited
25, Lion Energy Tuas Pte Ltd, Singapore *
26. GMR Maharashtra Energy Limited
27. GMR Bundelkhand Energy Private Limited
28. GMR Uttar Pradesh Energy Private Limited
298. Karnali Transmission Company Pvi. Lid., Nepal
30. Marsyangdi Transmission Company Pvi. Lid,,
Nepal
31. GMR Hosur Energy Limited
32. Hoineland Energy Group, Canads
33. GMR Gujarat Solar Power Private Limitec
34. GMR indo-Nepal Power Corridors Limited
35. GMR Indo-Nepal Energy Links Limhted
36. Aravali Transmission Service Company Limited
37. Maru Transmission Service Company Limited
{iii) Enterprises where significant
influence exists
{iv) Enterprises where key
managerent personnel and
their relative exercise
significant influence
{v) Key Management Personnel

a) Summary of transactions with the above related parties is as foliows:
{Amount in Indian Rupees)

Particulars 37% March I1st March
2011 2010
i, Shares application money received
a} Enterprises that Control the Company - GEL 14,600,000 Nit
il Rent paid
a) Fellow Subsidiary GMR Corporate Affairs 165,454 Nil
Pyt Ltd

b)  Closing balances with the above related parties is NIL {March 2010 - Nil).

Notes:

Transactions and outstanding balances in the nature of reimbursement of expenses incurred by
one company on behalf of the other have not been considered above,




GMR Coastal Energy Private Limited
Schedule -9

6. Earnings per Share (EPS})
Amount in Indian Rupee

31" March | 31" March
2611 2010

Nominal vatue of Equity Shares(Rs. Per share} 10 10
Totat No. of Equity Shares outstanding at the beginning of
the Period/Year 10,000 10,000 |
Total No. of Equity Shares outstanding at the end of the
Period/Y:

eriodryear 10,000 10,000
Weighted average No. of Equity shares for Basic earnings
per Share 10,000 10,000
Profit as per Profit and loss Account (22,061) (396,518)
Less: Dividend on Preference shares {including tax
thereon) . .
Profit/ (Loss) for Earning per share (22,061} {396,518)
Earnings per Share (EPS) {221} {39.65)

7. Additional information pursuant to Para 3, 4, 4C and 4D of Part il of Schedule Vi to the Companies
Act, 1956,

Expenditure in foreign Currency - NiL

B. The Company has entered intc certain cancelable operating lease agreements mainly for
office premises. The lease rentals charged during the year as per the agreement are as

follows:
Amount in indian Rupee
Particulars 31™ March 2011 | 31" March2010
Lease Rentals under cancelable leases 165,456
Lease Rentals under non-cancelable leases

9. Balances shown under Loans and Advances Creditors and Advances to suppliers are subject to
confirmation and reconciliations.

10. There are no micro and smail enterprises to which the company owes dues which are
outstanding for more than 45 days as at March 31 2011, This information as required to be
disclosed under the Micro Small and Medium Enterprises Development Act 2006 has been.
determined to the extent such parties have been identified on the basis of information
available with the company.




