
Auditors' Report 

To 
The .Members of GMR Airport Developers Umited 

I. 	 We have audited the attached Balance Sheet of GMR Airport Developers. Limited ('the 
Company') as at March 31, 2011 and also the Profit and Loss account and the cash flow 
statement for the year ended on that date annexed thereto. These financial statements are the 
responsibility of the Company's management. Our responsibility is to express an opinion on 
these financial staternents based on our audit. 

2. 	 We conducted our audit in accordance with auditing standards generaHy accepted in ludia. 
Those Standards require that we plan and perform the audit to obtain reasonable flssuranCt: 
about whether the financial statements are free or material ml$statement. An audit includes 
examining. on a test basis. evidence supporting the amounts <lnd disc!osure,s in the financial 
statements. An audit also includes assessing the accounting principles used and significant 
estimates made by management. as well as evaluating the overall financial statement 
presentation. We believe that our audit provides a reasonable basis for our opinion . 

.1 	 A, required by thc Companies (Auditor's Report) Order, 2003 (as amended) issued by the 
Central Government of India in terms of sub-scction (4A) of Se;:'tion 227 of the Companies 
A.ct. 1956, we enclose in the Annexure a statement on the matters specified in paragraphs 4 
and 5 of iht~ said Order. 

4. 	 Further to our commcnts in (he Annexure referred to above. we report that 

i. 	 We have obtained all the information and explanations. which to the best of our 
knowledge and belief were necessary for the purposes of our audit; 

ii. 	 The balance sheet. profit and loss account and cash flow statement dealt \\'ilh by this 
report are in agreement with the books of account; 

Ill. 	In our opinion, the balance sheet, profit and loss account and cash flow statement. dealt 
with by this report comply with the accounting standards referred to in sub··~cctfon 00 
of ;;;c('tioo 211 of the Companies Act. \ 956: 

iv. 	 On the basis of the written represerJL3liotls received from (he directors, as on 1Vlarch 31. 
201 I and taken on record by the Board of Directors, Vy'C report that none of the dircctrm; 
is disqualified as 011 March 31. 20 II from appointed a, a director in terms of 
clause {g) of sub· section (I) of section 274 of the Companies Act, 1956; 
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v. III om opinion and to the best of our information and ([ccording to the explanations given 
to llS, the said accOllnts give the information required by {he Companies Act. 1956. in the 
manner so required and give a true and fair vie\!,,' in con ['onnity with the accounting 
principles generally accepted in India: 

a) in the case of the balance sheet, of the state of affairs of the Company as at 1\,-larch 
31. 2011; 

b) in the case of the profit and loss account of the profit for the year ended on that date; 
and 

c) in the case of cash Hen!,,' statement. of the cash flows for the year ended on that date. 

For S.R. BATLlBOI & ASSOCIATES 
Finn registration number: 101049W 
Chaltered Accountants 

Sd/­
per Sunil Bhumralkar 
Partner 
Membership No.: 035141 

Place: Bangalore 
Date: 1\1ay 10. 2011 
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Annexure rt'f('rred to in paragraph.3 of our report of even datc 
Re: GMR Airport Dc\clopers Limited ('the Company') 

(i) 	 (a) Th.e Company has maintained proper records showing full particulars, including 
quulllitative details and situation of fixed assets. 

(b) 	 Fixed assets have been physically verified by the management during the year and no 
material discrepancies w{:re identified on such veril'ication. 

(c) 	 There was IlO substantial disposal of fixed 1L'Ssets during the year. 

"ii) 	 The activities ofthe company did not involve purchase of inventory during the financials 
year and accordingly, danse 4 (ii) of the Companies (Auditor's Report) Order, 2003 (as 

amended) is not applicable to the Company. 

(iii) (a) As informed, the Company has not granted any loans. secured or unsecured to companies, 
firms or other parties covered in the register mClintaincd LInder section JOI of the 
Companies Act. 1956. Accordingly. the provisions of clanses (iii) (b) to (iii) (d) of rhe 
Companies (Auditor's Report) Order. 2003 (as amended) are not applicable to the 
Company and hence not commented upon. 

(b) 	 As informed, 'he Company has nOI taken any loans, secured or unsecured from 
companies, firms or mht!1 part.ie~ covered in the register maintained under section 30t of 
the Companies Acl. 1956, Accordingly, the provisions of clauses (iii) (t) and (iii) (g) of 
the Companies (AudilOr' s Report) Order, 1003 (as amended) are not. applicabk to the 
Company and hence not commented upon. 

(IV) 	 In our opinion and according to the. information and explanations given to us. there is an 
adequate internal control system commensurate with the size of the Company and the 
nature of its business, for the purchase of fixed assets and for rendering of services. The 
activities or the company do not involve pnrchase of inventory ,mel sale of goods. During 
the course of our audit, we have not observed any major \veakncss or continuing failure 
to corrc<:t any major weakness in the internal control ~ystem or the Company in respect 
of these area~. 

(vi 	 According to the information and explanations provided by the management. we are of 
the opinion that there are no contract$ or arrangements referred to in section 301 of the 
Act that needs to be entered into the register maintained under section 301. Accordingly. 
Clause 4 (v) (bl, of the Companies (Auditor's Report) Order, 2003 (as amended) is not 
applicable to the Company. 

(vi) 	 The Company hit!> nm a('eepred any deposits from the public, 

(vii.! 	 In our opillion, the COIl/pOI/V does no; //([1'.0 WI internal audit SI'stem commensurate ,rifh 
the si;,;e and nature (~r lIS husilless. 

Page 3 oI5 



(viii) 	 {'o the best of OUl' knowledge and as explained, the Central Government has not 
prescribed maintenance of cost records under clause (d) of sub-section (I) of section 209 
of the Companies Act. 1956 for the products 0[' till: Company, 

(ix) 	(al Undisputed statutory dues including provident fund. employees' state insurance, 
income-tax, wealth-tax. service tax, and cess have generally been regularly 
deposited with the appropriate authorities rhol/gh there has been a slight delay in 
a lelv cases. The prOvisions relating to sales tax. custom duty, excise duty. investor 
education and protection fund arc not applicable to the company. 

Further, since the Central Government has till date not prescribed the amoLlnt of cess 
payable under section 441 A of the Companies Act, 1956, we are not in a position to 
comment upon the, rcgu larity or olhenvise of the company in depositing the same, 

(b) According 	to the information and explanations given to us, no undisputed amounts 
payable in respect of provident fund, income-tax, wealth-tax, service tax. cess and other 
undisputed statut()!'y dues were outstanding, at the year end. for a period of more than six 
months from the date they became payable. 

Ie) 	 According to the information and explanation given to us, there arc no dues of income­
tax, wealth tax, service tax and cess which have not been deposited on accounl of any 
di$pute, 

(xl 	 The Company has been registered for a period of less than five years and bence We are 
not required to commenr on whether or not the accumulated i{)sses at the end of tht~ 
financial yem is fifty per cent or more of its net worth and v,'hether it has incurred cash 
losses in sllch financial year and in the immediately preceding financial yeaL 

(xi) 	 The cOlupany hilS not bOtTO\vcd any amount from uny financial institution, bank or 
debenture holders. Therefore, the provisions of clause 4(xi) of the Companies (Auditor's 
Report) Order, 2003 (as amended) are not applicable to the Company. 

(xii) 	 According to the information and explanations given to us and based on the documenb 
and records produced to llS. the Company ha~ nut granted loans and advances on the 
basis of security by way of pledge of shares, debentures and other secLlrities, 

(xiii) 	 The Company is noi a chit fund Of a nidhi i mutual benefit fund / society. Therefore, the 
provisions of c!aus(;~ 4(xiii) of the Companies (Auditor's Report) Order, 2003 (as 
amended) are not applicable to the Company. 

(xi \') 	 The Company is not dealing i r. or trading in share~, sculrilie::<, debentures and other 
investment;:;, Accordingiy. the provisions or clause 4(xivj of the Companies (Auditor's 
Rcporl) Ordcl, 2003 (as amended) are not applicable to .the Cornpany, 

(xv) 	 According to the information and ex.planations given to us, lhe Company has not given 
any guarantee for loans taken by others from banK O!' financial institutions. 
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(xvi) Based Oil information and explanation given to liS by the Management, the Company has 
not obtained any term loans during the year, 

(xvii) According to the information and explanations given to us and on an overall e.xamination 
of the balance sheet of the Compimy, we report that no funds raised on short-term basis 
have been used for long-term investment. 

(xviii) The Company has not made any prdercmiai anotm(~nt of shares to parties or companies 
covered in the register maintained under section 301 of the Companies Act, 1956. 

(xix) The Company did not have any outstanding debentures during the year. 

(xx) The Company did not raise any money through a public issue during the year. 

(xxi) Based upon the audit procedures performed for the puqx)se of reporting the true and fair 
view of the financial statements an.d as per the information and explanations given by the 
Management, we report that no fraud on or by the Company has been noticed or reported 
during the year. 

For S.R. BATLIBOI & ASSOCIATES 
Firm registration number: 1Ol049W 
Chartered Accountant;; 

Sd/­
per Sunil Bhumndknr 
Partner 
Membership No.: 035/41 

Place: Bangalorc 
[hlte: May 10. 20 I I 
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Balallce Sheet as at March 31, 2011 
,(Amollntm Rupees) 

Schedules 
As at 

March 31, 2011 

As at 

March 31,2010 

I. 

II. 

SOURCES OF fUNDS 

L Sbareholders' Funds 

Shart' Capital 

R~:"erves and surplus 

Tohll 

APPLICATION OJi FUNDS 

1, Fixed Assets 

1 

2 

5(),984,700 

77,617,812 

500,000 

5,138,126 

128,602,512 5,638,126 

(a) Cross bl()ck 3 3,6'73,664 3,594,853 

(b) Less: Depreciation! Amortization 
(c) Net block 

1,188,264 596,333 

2,485,400 2,998,520 

2, Deffered T;'1x Asset 15(7) 5,(l82,292 L623,410 

3. (nvestments 

4, Current Ass;:>ts, LOilns and Advances 

4 84,521,5UD -

(ell debtors 5 114,53:1,176 52,677,232 
[}<lnk balanCe'!> 6 57,003,030 8,354,686 

(q Other Curn'nl A':lSet5 7 147,408J67 -
{el Loans & Advanc,"" 

1"1.'1)5: Current liabmtl~s and ('rovisions 

ILl) CurrenlllabiUties 

(h) ['1'01' isjons 

Net Current Assets 

Total 

:\otes to Accounts 

8 

9 

10 

15 

125,571,145 57,450,025 

444,516,118 118,481,943 

392,659,762 
15,343,036 

111;144,643 

6,321,104 

408,002,798 117,465,747 

36,513,320 1,016,196 

128,602,512 5/638,126 II 

rfhe schedules refenea to abov(; and the Not,,;; to Accounts form an mtegral part of the Bai<:mcc Sheet, 
Thb is the BalanCf.' Shee:[ referred to in our report of ,,\len date, 

For S.R. Bat/ihoi & ,Associates For and on behalf of the Board of Directors of 

.Finn registration number: HH049W GMR Airport Developers Limited 

Chartered Accountants 

per Sunil Bhumralkar Dr. C;ovind,m Sridh;n.m c.l.'rasanna 
Pc\rtne l ' Director Diredor 
,vlcmbersbip No.: 035141 

Place: Bangalore PIau,,: Hyderabad 
Pate MdV HI,20:11 Date: May 10, 2011 



CMI{ Airpotl D"velopcr, tilllir.:J 
Profit and Loss account fOI Uw year (~nd(~d i\:Lnch 3J r 2011 

(i\n1ount in Rupees) 

1. Income 

lIKOUW frfm~ ~.:(~r':i~~l::~:· 

Other fn((lnlt"' 

Schedules 

11 

For the year ended 

March 31,2011 

281,838.'188 
39:>:5-715,33(i 

:;',247,767 

For the year ended 

March 31, 2010 

3'17,008,683 
454,025 

rot,,( Incnm.' 684,801,585 347,462,708 

II. Expenditure 

Uper~-.tion d.nd adul.ialstrr.ltiu;l co~t 

Finan(\? charges 

Depr[>.:i~1!i"::11/ Arn()rt!:;:,,'1h(,H~. 

12 

13 

14 

3 

346288,604. 
304,769,839 

199,747 

S91.931 

295,7871598 
49,934,.;2R 

1,lHZ,.616 
:172,163 

tr"t~l Expenses 651,850,121 y17,236,705 

II\, Profit hefl.lTC tax 32,951,464 226,003 11 

IV Provision for tax 

C' . .nrent t.1X 

De(t-?lTPd ta:). 

Lk~f(~tT(:d tdl( for (::.3r1i~'r Y,",Ii\rS 

V. Profil/{I();;~) ••Her taxation 

15.000.000 
(3,458,882) 

21,410,346 

1,068,772 
(573.950 
1'12,687 

(381,506) 

Add: Bah-met! brought fon\'ard from previous year 5,138,126 5,519,632 

VI. Surplus c,lrried to Balance Sheet 26,548,472 5,138,126 

Earning~ Per SI1"!'" (lb.) 
,:) j f5~~si( 

bj OiJul(;:(i 

Rdcr nete no. 11 (6) of Scb:~duk: IS 

20.64 

20M 
(7.63) 

(7.63) 

N ote~ \ t) Accounts 15 

Tlw ~~l h~·~duk.'S ref-crrcd to above ~\nd the Notes t(~ A<..'Count:":! for rn ::n\ int(~gral pall of thl;~ Profit <1.nd 1....o5s Account 

Thl~; is the Profit and Loss i\cCI:mnl referred h"} in our repurt of (~\.'t~n da1t'". 

For S.R. Ratlibo; & Associates 

Firm registTal-ion number: 101049W 

Chartered Accountants 

pt:'T Sunil Bhumr.:dkiH 

P/(rher 

jvl(>mb.:.'... ~hq; I'I.'! .. 0.:;514'1 

P!;]ce: Banga[0[(: 

f.JJtc. ~\'1ay 11). :?P] I 

For and on behalf of the Board of Dire,tors of 

GJVIR Airport Developers Limited 

Dr. Go"t ndan Sri dhara n C Pras.nna 

Direct",. 

Plilce: Hyckrabad 
Datu: i\1.J)' .W; 201', 



GMR Airport Developers Limit"d 

Cash Flu", SI.alement Fo, Tlw Y,,;,,: End"d March 31. 201.1 

(Amount in Rupees) 

For the year endedfor the year ended 

March 31, 2011 March 31, 2010 

iA. CASH FLOW FROM OPERATING ACTl VITfES 

Net Pm(i\ B('iorp Tn, 

Adjustment for 
Depn:datiun 
Income' from Investment> 
lntcresl ini..~om.(: 

h'hm::st EXp('1l5e 
UnH~t,Hsed foreign exchilnge lOSS! [gain) - (net) 

Operating Profit Before Working Capital Changes 

Adjustment for wQ{king capital changes: 
(fncl'I:a,e) / Dl'Crcasc: ill Stl!\dry debtor, 
(In\'T{~i1S(:) I rkCfcase in L{IRn5 and Ad\-~ance:, 
Increase / (Decrease) in Current U~~bihti{~s and PrQ,:isl0ns 

Cash generated from Op,'ratioru; 
Taxes paid 

Net c 1/ (used) in Operating Adivitles (1\) 

1:\. CASH ROW FROM INVESTING ACTiVITrES 

Pun:hase uf Fixed ASS(!i$ 

Inv~$hw:nts in Subs(di.ary 
Purchase of Current Inv(.'Stmcnt5 non !!'"de 
Sale of Curn:~l1t In-ve!'>trnc-:nb nUll trade 
i\dvj~:rh::t~ t~) A~"H) 

__ Interest R,~ceived 
Net .:ash used in Investing Activities (8) 

£'. CASH FLOW FROM FINANCING ACTIVmES 

Pr(Kveds from Shine Capita} 

Pnx:.:~d$ frorn Sh~JC Citpitai··50.:urHies Prenlium 

..._."_. interest paid 

atcd from Activities (C) 


N<!t Inc,,,ascf(Decrease) ill "ash and cash equ.!val.e[\ts (A + B + C) 

Ca;;h and Cash Eqllivalents ,It· the beginning-·of the year 

(':"sh _lnd CaSh EquIvalellts at the end of th" y~.'. (Rder Schedule 6) 

For ,'i,I{. Ilatliboi & A~",ciatcs 

f~gj,tr"!I"n ",t11'b", 1(1j;),19W 

Ci\~trt<:rcd :.\ccnUj"~tiH\t'S 

per Sunil Bhumralkar 

Pr:tftt11!l' 


~lernb~rship Nn.: rX'!'51·U 


Pb.ce- l)fi.ngiLlon...,> 

Uf;j,,· 1I.jelY 'In. 21Y11 

226,003 

591,931 
(3.ll86.121i 

(I ()V7')) 

199.. 747 
(39,528 

30,S15,71-t 69B;166 

(61,855,944) 
(178,355,917) 
29(!,576,~79 

80,880,432 
(5 t,070,9(9) 

29,809,463 

(35.105.683 
(2.418,380] 
76,135,543 
39,309,646 

(5l),651,413' 
(11,341,767] 

(7i$,S12) 

(2,221,500) 
(487,600,[100) 
40SJfl6,12! 

('1,1ll3,OOO) 
101/779 

(82,5)5,412) (883,016) 

SllA84,700 
31{069{340 

(1'1'),117) 

101,354,293 

8,354,686 20,579,469 

8,354.686 

for and Oll beh..1f of the Board of Directors or 
GMR Ahport D.!vdope" Limited 

Dr. Govlndan Sridhatil!1 c~ l"ras.lnJ1.1 

Din:x:tor Director 

l'I"\<')'(lh,,,1 
D.:Hc: rvby Hl 2Gl} 



GMR Airport Dn-dop~rs Limited 

Schedules formi.ng part of the Balanc.' Sheet ~~ '1l March :n, 201] 

SCHEDULE- ] 
As at 

March 31, 2011 

U\mounl m Rupee,) 

As at 

March ,31,2010 

Shan' Capital 

Authorised 

101'lOO/)(}O U...,larch TL :!010: .sO,OOO) Equity Sbalvs of R~ 10/· l"dd~ 500,000 

IS5u,~d 

]i),099,970 f~1arch 31, 10hi: SO,aoO) Equity Shares d Rs!ljj - ";1,:h 100,999,700 500,OQO 

Subscribed and Pa·jd-up 

S,()9S,47(l (March 2010: 50,Gon) Equity Sh'H'",,' of Rs 1(}I ­ e,Kh fully paid up 500.DiJO 

(OUl <,I Ihe abOVe, 5,()48.470 (.March 31,20:10: Kil) Equity shares ftdly paid 
LIp ,m' held by the holdinf\ cnmpanv, GMR Airports Holding Company) 

50,984,700 500,000 

SCHEDULE-2 
As at 

March 31, 2011 

Asat 

March 31,2010 

RCSt'"fves and surplus 
SecHritks Pr~lnitlrn Accou.nt(Rt1ccived during the year) 

Baiance Jr1 ProfIt and Lnss /\CCOl.lnt 

51.069,340 
2&,548,472 5,BS,126 

77,617,812 5,138,126 



GMR Airport Developers Limited 

Schedules forming part uf thl~ Balancl~ Sheet as at March 31, 20] I 

SCHEDULE - 3 

Fixed Assets 

Refer Note no.l (4,3 &.6) of fX:ilcduic' ·15 (Amount in HllP!"t'6) 

Asaf 
Description 

Apr 1, 2010 

Camp,,;'pr Equipment -:)70/~J53 

Computer 5nllw.'f!: 3,223,900 

Grand Total 3,594,853 

Gross Blm:k - At C()llt 

Additions I)...t..tions 

78$'.11 

78,811 

March 31, 2010 2,711,838 I 883,015 

Asa! 

March 31,2011 

44(),764 I 

3,223,9(JO I 

Depredation/Amortisation Net Block 
I 

As .It As at As a1 ASilt 
On

For the year 
Deletions I March 31, 2011 I March 31, 2011Apr 1, 2010 Mar ,31, 2010 

74,360 I b9J'337 I 143,6'17 I, "Ou,067 

I 
521,973 I 

i 
522,594 J,044,567 I 2~J'793J3 

I 
596,3331 591,931 1,188,264 2,485,400 I 2,998,520 

124,170 I 472,163 596,333 2,998,520 



GMf{ Airl'''''' D""e)(lp(>n; Limited 

SchduJ"s forming Fart "f the !lill.nc" Sheet~' at March ,~1, 201.1 

In-.;~~~tntents 

I <>og Term (<II ((1st) 

In Shan" o( Subsidiories (llll'luo!<:d, :-';011 Trade, 
5t.'J,nUn Equity Share~ Df 51 f:>~Kh {1,.lily paid 1;1 CADI.. (Mal1ril"in::} Ltd 
(March 31. 2(\!0: Nil) 

(AI 

Bit'b S1.lnht'e Ca:,h Phn:An5tillIHQn~1i pf('miurn - Growth 
'L2$9!~(,2 OnH;jf~1J.r<:h ~1, 20H} Nilj of ra{.t: vahle> ,)( Rs. ead:1 

UTt Liquid Cash Pian - Institubonal Prmniurn Cro\,,·'th optiOr'l 

"'),636 L!nits(tvfan::h :11, 2HHt Njl) or fiJC~~ ,,-.::lUH or lh. 1,,000 et1ch 
(Bj 

Tulal hweslmenls(A+B) 

}\s al 

:-1arch 31, 20n 

As at 

Mard.31,2QIQ 

2,221,500 

66i~·OO..OOO 

15,500.0ll0 

l\2,3l](),()(\O 

SCHliDUtE _5 Ant A~ ~t 
_____ . ____.___________________________________________________-r~M~~~.c~h~$~1~,~2m~1~~M~a~rc~h~3~1~,~~~0_i 

Sund,y Deblors 

(Unsi.x"uJ:Bd, CGns~d;;~r,l?<i gOi)d) 

Debts- outstand.l'ftg for m,ore ~hun $0;:;" months. 
(1fh0r l)\~bt... 

H,a07,212 
99,725.964 

3,"'~3,t;::\6 

49,093,596 

I I 
52,677,232 

SCHEDULE· 6 

~______-­__-------------------------------------------~---~-----~M~d='~

lldnk Balances 

Asal 

,I~.~3~·1,~2~O~l~l+-~~~ 

57,003,030 8,354,6l!6 



As at 
March 31, 2011 

A~"t 

March 31,2010 

Oth~r Current Assets 
()nblikd RH~renile 147A08,767 

147,408,167 

As.! 

Man,h 31, Zl)ll 


l,ltl3,O()() 

6,338-,837 
~2,914,38Z 

1716,'116 
85,653,{ilO 

7,7&4;400 

Loans and Advance:, 

fU!15i:.'IC.tlr(~dl c{)nsid~~red ~om1) 

:~dv'1Ilc(';i w subsidiary 
Loan, to Employe.", 
Advarh'::l;s rt:cover2ibli: in cash (ir iii kind or (or ....·.:-due lit !)(,~ ret:eh:ed 
&lant;e:i with Setvi(,t~ Tax (\uthoritie5 
(\(jvalll'''~ Ta>. (nell)! provisions) 
Dep",it ·Other. 

As.t 

Marcil 31, 2010 


4Jl~9,515 

2,569,844 
1,(,]0,U25 

49,5$2.1:>41 
1,538,;~.ltl 

57,450,025 

ISCHEDULE-9 
Asat 

March 31, 2011 
ASa! 

March 31, 2010 

Current Liabilities 
':"iundr}' Crt~Htors 

t)u(' ~o ::"\n~J:li (Hid ~1t2dil1n~ [nL..::rFd~t~" 
~ Ol,M::; olh~·:r 

Unearned Ri!venue 
Reh.:nti(in ~lr;rwy 
A-dv.an('1.>:' j'(,:C\~lviXj (r')111 ('ostOI}'(I):'l'S 

Ollwf Llabililh:S 

1!~,214,5..)9 

113,507,244 
8,386)lt17 

H9.995,fl2,:.\ 
I7,S56,14~ 

74A72,;H3 
1';,(1)(\,00(' 

4)~~,()56 

]G,916,;5~ 

111,144,643 

SCHEOULE-IO 

l~rovisioIt... 


Pro'-'Zr;;hl{1 tor Griitm~y (l\I.:ff'r r~nk: 11 (4 (b)) of Schedu!p 15j 
 4Rl,001 
620,%5Prov!;::;t(m for Super<1n:-manon 

Pro\':sio!l t(·:", l..-ea\>!;.\ Enc2l::;hn1.t>nt fRt<f!'l notC' nn H f4 (,..j) t)fS<:h!;duh' 15) 14,241,070 



GMH Airport Developers Umired 

Sdl"dules f(>nninr, part of the Profit and Loss account for the year ended March 31, 2011 

HEDULE·l1 
March 31, 2011 March 31, 2010 

II--"O-,th-()-r.,-ln-w-m-e--------'-'-·------------------+--'--'--'--'--'--'-:.......-'--'--!-----'---'il 


in~2rE'::;] un 

B~H'lk D\:f)/);:oit--. [Tax D(~du(ted at S~)UrCl~: R~, N:I i}vt(ll'cli 31, 2{nO' R5, ~ilH 2,876 
Others rT~A D(,~Jucv~~d ,\t ~~()li;, rn~: R~;, Nil U\h!1'~:h :n. 2.l;~n: rt;<. ,\Til)) 98,90:1 

F(1n~I~;Tl E)(\."hrlngk' (~ain {N~·,t} 39H07 
~~Hsrf:l i.<11)e(lu,::' Inc(jn·;;t~ 667,1(,0 

3.0li&,J21 

e yeilr ended
SCIlEDULE-12 

March 31, 2011 March 31, 2010 
Personnel Cost 

S<:d".rk~, allowanct?S and bt:m~~fits to ernpJ()yt:~~$ 
C(lI1trlbution to eratutiy Fund (Ret~.r Note no,n (4 (b)) of Schedule IS} 
Contribution tll Sup"r;;nnuatio!1 (Rc'fcr Note \lo.t[ (4 (a)) of Schedule 15) 
ContrlbuU<lrJ to Provident fund (Reter Note no.1I (4 (al) of Schedule lC;, 

St'l!!' wt>,li.we ~Xl'PM"" {N,;! o( I{,;imbllrB(;<fi\('l1t: Hs, 49iJ.OS7 (March 31, 20W: R~. L281,37·1)j 

316,611.159 
1,698,.192 
.5,489.450 

1O,32!l.263 
11.169.24(1 

275,394,169 
1,203,105 
·,,291,211 

8,118,872 
6,780,2'.1 

295,787,598346,288,604 

2!):'::;9R7 ,,140Con::"tnK:1 i\~1 ( Fxpcr"is{ts j 

23,291J;01(;("tf;,dl'''1i:\ 'lnr! Profll5siona] Ch~l'geg 
Rent 0/75,443 

815,2.13 
F~l' townrd~ Tracienlark & Br~nd 4;108.810 

"d\'(>lIin~; i!>td Ctm""Yc1!ICe [Net of i<<'tmbersem;>nt: ih. 6.663,134 (Mgrch31. 2010, R;,.7,(l2·~,9;)l)J 1"7.342,666 
L{1$~ Oft Exch~lng(.~ .F[uduahon~ {rll·~t} [Net 01 l<:e11}lbuxs{:HH:::n;: R~_ Nil (h.1::tTCn .:rt 2DIO~ Rs. 
R;~nn.tn{~ratio;)n to a~udilnrs ~R(~fpr Note H (I 1) of 5rhf,dule T~i 407,425 

(\)rnmtH'lic(){it)ll t~xpet~~~~ 738,8~S 

Pnnting & ~t~1tjonefy [()O;m 
Repairs & htlilinte'flimC{?-C}tnprs 267"m 
[«~~rijitrr'enl & Tr~~!ninb t·xp('n·~(:s 666S!5 
Jn~ur,irh'Y> .'i.571 

2,5t;0.000 

562 j 872 

For the year ended 
Mar~h 31,_ 

1 • .357 
37.340.4S() 

6,llKJ.306 

1.<l8l.22(\ 
:!()7~SZO 

:,95;!7;; 

2;',036 
·17~,271 

304,769,839 49,934,328 

SCHEDULE - 14 

Finance Charges 

btel·,~st Others 
Bank Charges {Net <)1 Reimbursement: Rs, Nit (MardI ?a, 2010: R~A34)1 

For the year ended 


March 31, 2011 


HL7SIl 
67,959 

199,747 

For the year el1dcd 
March 31, 2010 

1.033,447 
9,169 

~ 

http:1.<l8l.22
http:37.340.4S
http:815,2.13
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GMR Airport Developers Limited 

Schedule 15: Notes annexed to and forming part ofthe accounts as at and for the year ended March 31. 2011 
(AU amounts in Indian Rupees except as otherwise stated) 

Description of business 

GMR Airport Developers Limited ('GADL' or 'the Company'), was incorporated on June 13,2008. The 
Company is involved in the business of providing specialized manpower and manpower management 
services in the area ofproject management and operation of the Airport 

SIGNIFICANT ACCOUNTING POLICIES 

L 	 Accounting Assumptions: 

The financial statements are prepared in accordance \vith the historical cost convention and to 
comply in aU material aspects with the applicable Accounting Principles in India, the Accounting 
Standards notified under subsection 3C of Section 211 of the Companies Act, 1956 of India (the 
'Act') and the other relevant provisions of the Act The accounting policies have been 
consistently applied by the Company and are consistent \vith those used in the previous year. 

2. 	 Use of estimates: 

The preparation of financial statements in confonnity with generally accepted accounting 
principles requires Management to make estimates and assumptions that affect the reported 
amounts ofassets and liabilities and disclosure of contingent liabilities at the date of the tlnancial 
statements and the results of operations during the reporting year end, Altbough these estimates 
are based upon Management's best knowledge of current events and actions, actual results could 

. differ from these estimates. 

3. 	 Revenue Recognition: 

Revenue is recognized to the extent that it is probable that the economic benefits will now to the 
Company and the revenue can be reliably measured" 

a) The Company recognizes revenue from operations on accrual basis as per terms of the 
agreement and on the basis of sen'ices rendered. 

b) 	 In case of revenue from fixed price and i or work contracts are recognised as pcr AS-7 under 
the percentage completion of the contract by reierence to the proportion of the contmct cost 
incun"cd fllr work perfonncd up to the reporting date bears to the total estimated contract cost. 
Additional claims including escalation are recognised as contract revenue in the year III \vhich 
the claims are admitted. Future expected loss, if any, is recognised as expenditure. Warranty 
period expenditure, ifany, is (l(;t;OHnted as and when incurred. 

c) 	 In case of cost p Ius contracts, revenue is recognized as per tenns of the specific contract, 
which is on basis of the cost expended plus an profit margin. 

d) 	 Interest income is recognised on a time proportion basis taking into account the amount 
outstanding and the rate applicable. 
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G.MR Airport Dt've}0l>ers Limited 

Schedule 15: Notes annexed to and forming part ofthe acc~)Unts as at and for the year ended March 31,2011 
(All a mounts in I ndian Rupees except as othenvise stated) 

4. 	 Fixed Assets: 

Fixed Assets are stated at cost net of cenvat credit less accumulated depreciation and impainnent 
losses, if any. Cost of acquisition is inclusive of freight, duties levies and all incidental 
expenditure attributable to bringing the asset to its working condition­

5. 	 Deprechltion: 

Depreciation is provided on straight line rm:thod at the rates based on the estimated useful lives of 
the assets or those prescribed under Schedule XIV of the Companies Act. 1956 whichever is 
higher. [ndividual assets costing Rs. 5000 or less are fully depreciated in the year of purchase, 

6. 	 Intangible Assets: 

Computer Software is amortized using straight-line method over a period of six years. 

7. 	 Foreign Currency Transactions: 

(i) Initial Recognition 
Foreign currency transactions are recorded in the repOiting currency, by applying to the foreign 
cUlTency amount the exchange rate between the repOIting currency and the foreign currency at the 
date of the transaction. 

(ii) Conversion 
ForeIgn cuneney monetary items are reported using the closing rate. Non-monetary items which 
are carried in terms of historical cost denominated in 11 foreign cuneney are reported using the 
exchange rate at the date of the transaction; and non-monetary items ~which are carried at tair 
value or other similar valuation denominated in a foreign currency are reported using the 
exchange rates that existed when the values were determined. 

(ii) Exchange Differences 
Exchange ditrerences arising on seUkmcnt uf monetary items or on reporling such monetary 
items of Company at rates different from those at which they were initially recorded during the 
year, or repOlted in previolls financial statements. arc recognized as II1come or as expenses in the 
year In which they arise. 

8. 	 Retirement and Other Employee Benefits: 

a) 	 Retirement benefits in the form of .Provident Fund and Superannuation Fund is a defined 
contribution scheme and the contributions are charged to the Profit and Loss Account of the 
year when the contributions to the respective funds are due. There are no other obligations 
other than the contribution payable to the respective trusts. 

b) 	 Gratuity liability is defined benefit obligations and are provided fix on the basis of an 
actuarial valuation on projected unit credit method made at the end of each financial year. 

c) 	 Short tenn compl:nsated absences are provided tor based 011 estimates. Long term 
compensated absences are provided for based on actuarial valuation The actuarial valuation 
is done as per projected unit credit method, 

d) 	 Actuarial gainsflosses nrc immediately taken to profit and loss account and are not deferred. 
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GMR Airport [)cyelopcrs Limited 

Schedule 15: Notes annexed to and forming pnrt or the accounts as at and fQr the year ended March 31,2011 
(All amollnts in Indian Rupees except as otherwise stated) 

9. Earnings per Share: 

Basic eamings per share are calculated by dividing the net profit or loss for the period attributable 
to equity shareholders (after deducting attributable taxes) by the weighted average number of 
equity shares outstanding during the period. For the purpose of calculating diluted earnings per 
share, the net profit or loss fur the period attributable to equity shareholders and the weighted 
averagc number of shares outstanding during the period are adjusted fiJr the effects of all dilutive 
potential equity shares, if any. 

10. Taxes on Income: 

Tax expense comprises ofCUlTont Clnd deferred tax. elm-ent illcome tax is measured at the amount 
expected to be paid to the tax authorities in accordance with the Income-tax Act, 1961 enacted in 
India. Deferred income taxes reflect'; the impact of current year timing differences between 
taxable income and accounting income for the year and reversal of timing differences of earlier 
years. 

Deferred tax is measured based on the tax rates and the tax laws enacted or substantively.enacted 
at the balance sheet date. Deferred lax assets and deferred tax liabilities are' offset, if a legally 
enforceable right exists to set off current tax assets against current tax: liabilities and the deferred 
tax assets and deferred tax liabilities relate to the taxes 011 income levied by same goveming 
laxation laws. Deferred tax assets are recognised only to the extent that there is reasonable 
cerlainty that sufficient future taxable income will be available against which such deferred tax 
assets can be realised. Tn situations where the Company has unabsorbed depreciatiol1 or carry 
forward tax losses, aU deferred tax asset...;; are recognised only if there is virtual certainty 
supported by convincing evidence that they can be realised against future taxable profits, 

At each balance sheet date the Company re-assesse.s unrecognised deferred tax assets. It 
recognises unrecognised deferred tax assets to the extent that it has become reasonably eCltuin or 
virtually certain, as the case may be that sufficient future taxable income will be available against 
which sllch deferred tax assets can be realised. 

The canyillg amount of delhn:d lax <tssds Eire revieWed at each balance sheet date, The Ctlmpany 
writes down the carrying amount of a deferred tax asset to the extent that it is no longer 
reasonably certain or virtually cCltain, as the case may be. that sufficient future taxable incorne 
'will be available whkh deferred tax asset can be realif';cd. Any such INriic-uoWl1 is 
reversed to the extent that it becomes n:.asonably certain or virtually certain, as the case may be. 
that suflicicnt future taxable income will be available, 

11. Operating Lease: 

Leases where the lessor effectively retains substantially all the risks and benefits of O\.\-11Crship ()( 
the leased item, are classified as operating leases. Lease paY1TICnts under operating IeaSG are 
recognized as an expense in the Profit and Loss Account on straight line basis over the lease tenn. 
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GMR Airport Developers Limited 

Schedu1e 15: Notes annexed to and forming part ofthe accounts as at lllld for the year ended I\Iarch 31, 2011 
(All amounts in Indian Rupees except as otherwise. stated) 

12. Provisions: 

A provision is recognized when the Company has a present obligation as a result of past event 
i.e., it is probable that an outflow of resources will be required to settle the obligation in respect 
of which a reliable estimate can be made. Provisions are not discounted to its present value and 
arc determined based on best estimate required to :::etlle the obligation at the balance sheet date. 
These are revIewed at each balance sheet date and aqjustcd to reflect the current best estimates. 

13. Im()airmcnt: 

All fixed assets are assessed for any indication ofimpainncllt at each balance sheet date based on 
internal! external factors. On any such indication the impairment loss (being the excess of 
carrying value over the recoverable value of the asset) is immediately charged to the Profit and 
Loss ACI:Ollll1. The recoverable amount is the greater of the asset's net selling price and value in 
use. In assessll1g value in use, the estimated future cash Hows are discounted to their present 
value at tbe weighted average cost of capital. After impairment, depredation is provided on tbe 
revised carrying amount of the asset over its remaining useful life. 

14. Cash and cash equivalents: 

Cash and cash equivalents in the cash flow statement comprise cash at bank and in hand and short 
term investments with an original maturity of three months or less. 
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GJ\ifR Airport Developers Limited 

Schedule 15: Notes annexed to and forming part of the accounts as at and for the year ended March 31, 2011 
(All amounts in Indian Rupees except as otherwise stated) 

II NOTES TO ACCOUNTS 

1. 	 Contingent Liabilities and Commitment: 

(a) 	Estimated amount of contract remaining to be executed on capital account - Rs. Nil (Previous 
Year - Rs. Nil) 

2. Details oftransactiOllS with Related Parties: 

A. 	 Names of related parties and description of rciatiollship: 

I81. N,,--' "Name oftberelated ~__ --..--..~-. - I Relationship ~ 
(i) 	 GMR Holdings Private Limited !Ultimate Holding 

Company
L®..__~~'~~ ~M"if/\irpOrt~.Holdillg Limited ..~-. -==-.=-_....:l ..Jio1ding Company --___: 
1 (iii) . 1 GAOL (Mauritius) Limite.<!........._ .. ~...._____.._ ~ Subsidiary Company __.J 
, (iv) IGAOL International Limited !~.tep down Subsidiary I 
1t,o) GMR Hyderabad Intern(~~~irport Limite? _.J,...~:..2.1.!l~.~___.._~ 1 
1(vi) Delhi International Airport private LiEr.~ited J 


i (vii) GMR Kamalanga Energy Limited ' 

L(viii).~:' -~fMR .Hyderabad V~jayawada Expressways Pvt Limited 
 Fellow subsidiary 

I (ix) Hyderabad Duty Free Retail Limited 

W· Hydcrabad Menzies 0-iT ca!~£_priv.!:l.t~Jjm~it_ed____-lil 


. (xi) GMR Hotels and Resorts Limited . 
i (xii) Ijll P. Sripathy (Related Party i-tp-t-o-M-nY-l-l,-2-0-0-9-)----+I-S--h-ar-I;:-.-holder having

I, . ...._L.~igni:ficant influence I 

B. 	 Summary ofTransactions with the above related party is as follows; 

I Rcln tcd Party Tra nsactio ns 

! 
Receipt Towards Share Issue 
-GMR Infrastructure (l.X) Ltd * 
~GMR Airp011s Holding Limiku 

(ii) Remuneration 
-Po Sri athy 

(iii) 

(iv} Reimbursement of Expcnses claimed by th 
com an' from its related parties 

51,569,040 

49, 985 ,OO~+__.._______..,., ....". 

2,221,500 

-GAOL International Limited 1--_•........._+ ····--,--·-----+-·-·-...;;...;.-"---=...!..:-~i·-·······..·· ..-··"·..~"""~....·,, ..-_."..., 
-GMR Hyderabad International Airport 
Limited 

-GMR 



GMR Air-port Developl'rs Limited 

Schedule 15: Notes annexed to and forming part of the accounts as at and for the year ended March 31, 20ll 
(AJI amounts in Indian Rupees~~xcept as~.thenvise stated) m ___,_~____ 

Related ,Party Transactions : 

r-·-··--+----G~M::-::::R:-::-H:':'""y-:-de-r'-cab:-adVijayawadaExpreSS\V8):S'-'" 

For the year 
ended 

March 31,2011 

Pvt Limited 141,630 
f­___+_-:::,::HjLy<d;;;..e:.:r.:.:.;ab:..:a:..:d:..:D:....:u::.:.tyL·.::..F:::,::re;.;;;,e,.::.R::.:;e:.:.;ta::.:il:..;L::.:i::.:m::.::..it;.;;;,cd.::........_.___.__-"____ } ,488 

-Delhi International Airport Pvt Ltd 6,532,671 
(v) Services provided 

!-GMR Hydcrabad International Airport 
Limited ~f-----,~- 94,359,212 

:'GMR Kanialanga Eti~r.gYLilnited----··--_._ 2,383,333 

For the year 
ended 

March 312010 

.pGMLR. H7dderabad Vijayawada Expressways :1; ~ 8(;0000 
r-_~~,~~,_l~m~rt_e~_~_~~~~-c-:-___~._____~. ~, - I 

-Hyderabad Duty Free Retail Limited 

(viii) Reimbursement of Expenses claimed from 

I- .•..•..•._.".•f... the CO!!lpany.!rr its related parties "'-----+-~M",~,"-.......... "-.-,,-..--.._t_,,•. '_______"'''''_"., 

-GMR Hyderabad International Airport ! 
Limited 1,023 ,794 " 

"'These shares have been transferred to GMR Airports Holding Limited on June 30, 2010 

C. Outstanding Balances as at the year end 

Particulars As at - I As at , 

.0_~".~."]....~~b?~~~~rabieI(Pa~~~~l~=-_~-=-=~~-=--~~_:j March ~1. ~l~j 
___l SubSIdiary Company i ." __~_,,___~ 

L !. GAOL International Limited ! 1,103,000! i 

I '--.--:-. GMR Hyderabad Internatiol~T;\irport..t- I 
, L' , d 41 '8 1 66' , . , I : tmIte" I (' ,...6,_ ) I 
,...___" __ , __.___ GMR KUll1alanga Eneq.,'Y Limited 2.907,015 I 
! OMR Hyderabad Vijayawada! ' j

L---:- r~.'q)ft$sways Pvt Limited . 3)43,8881 
! H d uy F em'1 L' 't d 743". , .) I i" y erabadDt ree R t 11m e 
~...~m-" 

1,046,282l _. GMR Hotels and Resolts Limited - ! 
~~-~~~~ 

.6,068.728I , . 
" 

Delhi International Airport Pvt LtdI , ­ 265,603GMR Airports Holding Limited
\..._- , .. , 890,787 ! "J - Hyderabad Menzies Air Cargo pvt Ltd 1--. " 

i I - GMR Holdin~PriV<lte Limited J 3,695,084
.._"_·__•• b _______".-..,__ • .,.__ ••_ ....... "~.,,...
~ __~_. _~_,__ .~ ~ ~, ,.__.:..... _____ 
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GMR Airport Developers Limited 

Schedule 15: Notes annexed to and forming part ofthe accounts as at and for the year ended March 31, 2011 
(All amounts in Indian Rupees except as otherwise stated) 

3. Lease Obligations: 

The Company has taken Oil lease of residential premises under non cancellable operating 
The rental expense under such operating lease during the year was Rs. Nil (March, 31 2010: Rs. 

,861). 

Future minimum lease payments 011 non cancellable operating leases are as follows: 

r"l':'P·-a-rt-ic-·u-I-a-r-s-----.----------..--- --:-l\-=ll,-·u--:-im-u-m---"L-c-a-se-.--·-i\linimum····.. · ..·! 

1--------.-.........----..... 
. ..---.-.~~.-.-.~~ -·"AS"~al::::: 31. ;::~~~:;::~;, I 
~- ..--..~..- __....._-.._-.....-..-._._...__~.__----t__-....;...:..=.20tll=-.__._'._-+- 2010 I 
1 Not later than One year 2,856,432 ! 
c------,----~---,---:----._,_- ...- .....--...--.......1-.........................."..•••.----+-----'",-.,-c'--::-l 

: Later than one year and not later than five years l,894,010 I 
I Above five years - I 

4. 	 Employee Benefits: 

a) Defined Contribution Plan 

Contribution to Provident and other hmds under Generation and operating expenses and 
Administration and Other expenses (Schedule 12) are as under: 

... ·····--·--·Pa·rilculars For the ye Foriiic)'eitr-cndCd! 
March 3 March 31, 2010 I 

-roiitfibutlZ)ntoPr(;'vkIelltFuud [0,320,263 8,118,872 1 
Contribution to SuperannuationFllil(f·· ..+,·-------S-",4-S-9-',-4_-S0.,.-+--·---4-',-29--'[,-2-1---jIJ 

b) 	 Defined Benefit Plans: 

The Company has (1 defined benefit gratuity plan. Every employee who has completed five 
years \)r more of service is eligible Ii)!" gratuity Oil rellrernenl or termination at 15 days salary 
(last drawn salary) t<>r each completed ye3r of service. The scheme is limded with Life 
Insurance Corporation of india in the form of it llualifying insurance policy 

Profit and Loss Account: 
NeL employee benefit expense (recognized in Employee Cost) 

,--A__..c_t.~u_a_l.R_ct_tl_rt_l__........._a~s_s.c_'.t_s..___.._......__.~___...___.___"___..__........ _.__7_4_4'-,7_0_9-'1_____..._~ 6,7~L 
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GMR Airport Developers Limited 

Schedule 15: Notes annexed to and forming part of the accounts as at and for the year ended ;\'I.arch 31, 2011 
(AU amounl" in Indian Rupees except as otherwist~ stated) 

Balance Sheet: 

Details ofProvision for gratuity 


Changes in the present value ofthc defined benefit obligation are as follows: 

Ope1!!~g}efi:t:,£,1 benc:fit9bli~~i"(>.~" 
l ...r.!!:~erest.E~Q~!. ................................ 

Service Cost 
Benefits aid 

Changes in the fair value of plan assets are as follows: 

The principal actuarial assumptions llsed in determining gratuity obligations for the 
Company's plans are shown below: 

Particulars 

The cstilnates of fuiure salary increases, considered in actuarial valuation, take account of 
inflation, seniority, promotion and other relevant factors, such a8 supply and demand in the 
employment market. 

c) Leave en cas hment liability provided based on actuarial valuation amounts to 

Rs.14,241 JJ70 (March 31,2010: Rs.5.753,892) as at March 31.2011. 
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G!VlR Airport Developers Limited 

Schedule 15: Notes annexed to and forming part ofthe accounts as at and for the y"ar ended l\Iarch 31,2011 
(All anlOunts in [ndian Rupees except as otherwise staled) 

5_ Derivative Instruments and lJnhedged Foreign Currency Exposures: 

a. There are no outstanding derivatives instruments as at !'"larch 31, 201 L (March, 31 2010 
Rs: Nil.) 

b. Particulars of Un-hedged foreign Currency Exposure as at the Balance Sheet dale: 

--- ...----------..---------~.~-~--.---.-----------..----.---------	 .._·_·__....·_..--1_ 
Particula rs As ~It March 31, 	 As at March 31, i 

•••••••_,., •••H ••••••H .........................................M ....... . 
 ..201..!._...... .RS:.--9;592;250....~~J:$ .... 2f2,560--.-(0:1Debtors 
Closing rate of 1 USD"" Rs. 45.14) 

credit(;rs-·---..·---RS~~.893.J:O(~j"S-:-~~64,800 .. (q.; I ~s..2,925,(:72 (U~ : 64,8~O -(?if­
t Closmg mk otJJ:i.§D __ ~~:..4~~.2?1.LS::!93..l,Eg rate of 1usn Rs. 4 ... 14) 

6. 	 Earnings l)er Share (Ef>S); 

r----·~-· Particulars 

-----:-::------.------ ­

.~:122Ey(L2~s)"after T~~ (Rs)._~_~__~ 
b. Weighted average number of 
Shares of Rs.lO each. Used for calculation of 
Basic and Diluted Earnings per Share 

-EarnJngsP;;:-Share="Sas'iCancf"Diluted_ ......... 


7 Deferred Tax: 

Major components of Deferred Tax Asset/Liability: 


ParticulaJ's 	 As at March 31~ As at ~~~Ch 31;-~I ...._.-.. -.-. 	 2011 
i Deferred Tax Liability: , 

i u. Depreciation on Fixc(i/\sscts 6l9JJl7 t 504,773 I 

! 


L_.i Total Deferred Tax . Liability ------ ......_.•~1.?.:.~.17 

i----- ----------.-----------------;-----. ...• ?~~'=~~.!:...................:........................................................_.............................._.._................................................__....... l 


Deferred Tax A_sset:i-------- ---__________ ..______.,_____...__.._. ____ - ..--.... ---..---........-..............................__.. ___. -...... ,i 

~"._.~.~ ... Pr0'i~~.:~~.._f~~· Employel: bl:nl:fits . ...... __5.,;.,6_9_6.:.,-,c_)2_9-+_____2_,_1:.._7_I,_9_26------!)I 
i b. Other timing differences " i 
!·-------c~ PreliminalY Expenses caiTied-fo~~~ilj:{(.. -- ..·· .... ·h.--- 4,380 I 6,257 I 
j Total Deferred Tax Asset 5)701,309 I 2,128.183 ! 
i Net Deferred Tax Asset ...... _.. __......____ ..i?08_~ ,29.!.L_____ 1----"---,(:_J2_3:'--4_10-,1 

S_ 	 The Company has not dealt Wilh any party as defined under the provisions of l\'ficl'O, Small 
and \1cdium Enterprises Developrnent A<:t. 2006 during the year. 
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GMR Ajrport Dcyelopcrs Limited 

Schedule 15: Notes annexed to and forming part ofthe accounts as at and for the ycar ended Match 3l, 2011 
(AU amounts in Indian Rupees except as otherwise stated) 

9 Expenditure in Foreign Currency: 

For the year ended 

1····.".·_·········,···········"",··························"cc···_··························· t················_····················_··..L.c--.-··j······........ ~!!*:!~!!~!.L~9.!9 

2,676.900

i-----"'------cc''-----j--------'---+---------..-. 
Salaries (Gross ofTDS) I 	 - 1,426,802 

r~~:!r;iOnal Chaigc;;-··--·'---·-··-Ji!~-+I-------....--.~-" ~-2~--~-:~-:-i-l 

10. 	Earnings in Foreign Currency: 

Particulars .. l.~;!~~~i~~;~~~~~J~M~;~~~;l~;:::d

Manpower Deputation Charges I 1 46,400,000 , 

Total I ~6.~Q9}!Q~] 

11. Di..dosUl'C pursuuut to Accounting Standard 7 "Construction Contracts" 

f SI. No. Particulan 

1 j. Amount of Contract revenLIC rc(;ogni.z.cd i 

: 1 as revenue in the period i 
2 i Aggregate amount of costs incurred and I

I recognized profits(less recognized I 
i losses) upto the reporting date ! 

For the year ended 
March 31, 2011 

281.838,488 

281 JB8,488 

For the year ended 
March 31, 2010' 

J 2. Details ofinvestmcnts purchased and sold during the year: 

! ..._- ----S-u-les ----- - '----"1 

r~'""------"-""---"-- ....----........+ ...- ......-:..-----r- -------.----------1I Units Amount in i 
!.__!{upces__.. ..! rBid. Sml Life C"'.h ..P'.ILlS Insl!' 22207,135 22,207,135 336,559,527 l 

Prem.. Growth ' 
,"UTJ"--"- Liq~i(l~..~c;sh~-l;lan r-..".."...---~---_f~ 71 ,2-0-0,000 -----,---,--+--... 71 $26594 I 
1 Institutional- Growth.. ()pt\(!!l.. ___ 	 j!_ 

11

L.____ 	 ___-·-_·..:.:I..:.:'o..:..:ta=l__ 	 _--'-____....L1-'4..:.:0.::..15,.c::...30~O'-'-,-O:.c:O~O~r--- ..-_-_-:~:_~468,386,l21 

U. 	Auditors Remuneration (Excluding Service Tax): 


,----_.._-_... 
r •••• ""M ........,, ­ ........"'.,~, ... ~ ..."'''' ..... 

! 
Particulars For the ycarcnded For tbt' year ended 

; "larch 31,2011 :\1arch 31,2010
f-­ --~.... "''''' --­ ...... ­ ........ ­ ..- ..-~----........, Statutory Audit Fee_ 200,000 200,000
i ··~---.... f······-·······---·-···~·-~ITax Audit Fee 200,000 -

lOut of pocket eXEe;I~:>_t::.~... 7,425 7,520 
! Total 407,425 207,520 !i 
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GMR Airport Deveiopt,rs Limited 

Schedule 15: Notes annexed to and forming part of the accounts as at and for the year cnded March 31, 2011 
(AU amounts illllldian Rupees except as otherwise stated) 

14. Additional Information pursuant to paragraphs 3,4,4-(' and 4-D of pa11 nof Schedule VI to 
the Companies Act, 1956 to the extent either "Nil" or "Not Applicable" has not been 
furnished. 

]5. 	Previous year figures have been reg.rouped and reclassified, wherever necessary, to confonn 
to those of the current year. 

Signature to Schedule 1 to 15 
As per our report of even date 

For S.R. Batliboi & Associates For and on behalfofthc Board of Directors of 
Firm registration number: I 0 l049W GMR Airport Developers Limited 
Chartered Accountants 

per Sunil Bbumralkar Dr. C;ovindall Sridbaran C. Prasanna 
Partner Director Director 
Membership No.: 035141 

Place: Bangalore Place: Hyderabad 
Dale: May 10,2011 Date: May to, 20 I I 
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