CHATURVEDI|

AUDITORN REPORT

To.
The Members of EMCO Energy Limited

¢ have audited the attached Balance Shect of EMCO Energy Limited ("the Company ') as
at ~!§1 March, 2011, the Prolit and Loss Account and Cash flow statement for the rear ended
on that date annexed thereto, which we have signed under reference o this report. These
financial staterments are the responsihility of the Company's management, Our responsibility
IS W0 express an opinion on these fnancial statements based on our audit.

1. We conducted our audit in accordance with auditing standards generally accepted in
India. Thase Standards require that we plan and perfoim the audit o obtain reasonable
assurance ahout whether the fnaacial statgments are Iree of material misstatement. Ag
audit includes examining, on a fest la«ix evidence supporting the amounts and
disclosures in the {inancial statoments. An oudir also includes assessing the accounting
principles used and significant e.&timmu raade by management. as well as evaluating
the overall financial slalement presentation,  We believe that our audit provides o
reasonable basis Tor our opinion,

2. As required by the Companies (Aaditan’s Report) Order. “{’}(}? {"the Order’y us
amended. issued by the Central Government of tadia in terms of sub-ection (1A) 0
section 227 of the Companies Act, 1936 {the Act'1 and onthe basis of such checks of
the books and records of the Company as we wzmdcrw appropriate, and according to
the information and explanations given (o usowe give in the Annexure ¥ statvaent on
the matters specificd in paragraphs 4 and 3 of the said Order 1o the extent applicable o
the company.,

s

Ak

Farther 1o our comments in the Annexure refereed 1o in parageaph () above, wo repaort

that:

@) wo have obtained all the information and eaplanations wiich 1o the best of ow
knowledge and beliel were necessary for the purpeses of vur audit

by i our opinion, proper books of accouni as reguired by Taw have been Kept by the
Company 3o far as appears from our examination of those books.
¢y the Balance Sheet. Profit and | oss Account and Cash Flow Statement dealt with

by this report are i agreement with the books of account.

dy i our opinion zhn Balanwe Sheet Profit & Loss Account and Cash Flow
‘\‘t‘ncm?’m dealt by with this sgpou wmp\ m h tlw :""\CC(‘,‘&{ii“!{i!'ig Standards
reforred W in sub-section (30 o) See [ERIES
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CHATURVED

Chartered Aceouniants
2. =
g} on the basis of written representations received from the directors, as at 31
March 2011, and taken on record by the Board of Directors of the Company, we
report that none of the directors is disqualified as on 31™ March, 2011 from being

appointed as a director in terms of Clause (g) of sub-section (1) of section 274 of
“the Companies Act, 1936,

)y  in our opinion and to the best of our information and according to the
explanations given to us, the said accounts read together with the notes thereto,
give a true and fair view in conformity with the accounting principles generally
accepted m India -

)i the case of the Balance Sheet, of the state of  the affairs of the
Company as at 317 March, 2011 .

i) in the case of the Protit and Loss Account. of the loss for the vear

ended on that date: and

iy inthe case of the Cash Flow Statement, of the cash {lows for the vear

ended on that date.

For CHATURVED] & SHAM
Chartered Accountants
Firm Registration Number - H01720W

NERE
LRRNE B &
B T, :
CAdety SN
C D Lala #EMUMBAL K
PR 3
Pariner = W

C N B L
Membership Number: 33671 s e TR
o pgee®”

Place: Mumbai
Date: 4 Mav. 2011
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ANNEXURE TO THE AUDITORS' REPORT

The Annexure referred in Paragraph 2 of our report o the members of EMCO Energy
Limited (‘the Company’) for the vear ended 31¥ March, 2011, We report that :

S ay The Company has maintained proper records showing full particulars including

quantitative details and situation of fixed assets on the basis of available

information.
by The fixed assets of the Company have been physically veritied by the
management during the vear. In our opinion, the frequency of such verification is
reasonable having regard to the size of the Company and the nature of its assets.
As explained to us. no serious diserepancies were noticed  on such verification.
<)

The Company during the year has not disposed substantial portion of lixed assets.

2y The Company has not commenced its operations and therefore requirements of Clause
4(11y of the Order are not applicable to the company.
3 &)

As per the information and explanation given 1o us, the company has not granted
any loans, secured or unsecured to companies, firms or other parties listed in the
register maintained under Section 3071 of the Companies Act. 1836, Consequently

requirements of Clauses 4(iiiia) to 4(HIMd) of the Order are not made applicable
1o the company.

b} As per the information and explanations given to us. the Company has not taken
any loans. secured or ansecured, from Companies, Firm or other parties fisted in
the Register maintained under Section 301 of the Companies Act. 1936,
Consequently requirement of Clauses 4(iiNe) w (i g) of the Order are not
applicable to the company,

Contdd .. 2
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Chartered Accountants "
In our opinion and according to the  information  and  explanations given o us,
there are adequate internal conteol svstenis commensurate with the size of the
Company and the nature of the business for the purchase of fixed assets. The Company
has not commenced its operations and has not purchased any inventory and sold goods
and rendered services during the year, Further. on the basis of our examination of
books and records of the Company. and according to the infornution and explanations
given to us. we have neither come across nor have been informed of any continuous
failure to correct major weakness in the aforesaid internal control systems.

a) Based on the audit procedures applied by ug and according to the information and
explanations provided by the management, we are ol the opinion that the
particulars of the contract or arrangements referred to in section 301 of the Act
have been entered in register required to be maintained under that section.

I respect ol the transactions made in pursuance of such contracls or
arrangements and exceeding value of Rupees Five Lakh in respect of any party
during the year. because of the unigque and specialised nature of the items
mvolved and absence of anv comparable prices. we are unable (o comment
whether the trapsactions were made al prevatling market prices at the relevant
tme.

In our opinion and according to the information and explanation given to us, Company
has not accepted any deposits {rom public as per the provision of scction SRA and
SRAA of the Act and the rules framed there under Accordingly, provision of Clause
4(vi) of the Companies (Auditor's Repory) Order 2003 is not applicable to the

Rt
company . There are no orders from Company Law Board or Reserve Bank of India or
any Court or any other Tribunal.

Internal audit is conducted by the in-house team of qualified Chartered Accountants. In
our opinion, the Company has an adequate Internal Audit System which s
commensurate with ity size and nature o' its business,

The Central Govermment has not preseribed maintenance of cost records ws 200{1 Xd)
of the Companics Act, 1956 for the Company.

a)  According to the information and explanations given 1o us, the company s
generally regular in depositing with appropriate avthorities undisputed statuton
dues including provident Yund, employees™ state insurance, incomge fax, sales tax.
wealth tax, service tax, cusloms duty. excise duty, cess and other material
statutory dues applicable to iU According to the information and explanations

given 1o us, no undispited statutory dues were outstanding, at the year end. for ¢

period of more than six months. &g\;?ﬁz’ &

Contd, .3
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b) According to the records of the Company. there are no dues of income tax, wealth

tax. sales tax. customs duty and excise duty/cess other material statutory dues
which have not been deposited on account of any dispute.

The Company s accumulated losses are not more than 1ty percent of its networth and
the Company has incarred cash loss during the financial vear and in the immediately
preceding financial vear,

According to the records of the Company examined by us and the information and
explanation given to us. the Company has not defaulted in repayment of dues to any
financial institution or bank as at the balance sheet date. The Company has neither

issued any debentures during the year nor are any debentures outstanding as at the
balance sheet date.

In our opinion and according to the information and explanation given to us, no loans
and advances have been granted by the company on the basis of security by way of
pledge of shares, debentures and other securities.

I our opinion. the company is not a chit fund or a Nidhi/ mutual benefut fund/ society,
Therefore, Clause 4(x1ii) of the Order s not applicable to the Company.

In our opinion the company is not dealing or trading in shares. debentures and other
investments,

As per information and explanations given 1o us. the Company has not given any
guarantees to Banks or Financial Institutions for loan taken by others.

In our opinion, and according to the information and explanations given to us, on an

overall basis, the term loans have been applicd for the purposes for which they were
obtained.

According to the information and explanations given 1o us. and on overall examination
of the balance sheet of the Company, we are of the opinion that, no funds raised on a
short-term basis have been used for long term purpose.

Contd . 4 #( MUMBAL ¥
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The Company. during the year has not made any preferential allotment of shares to
partics and companies covered in the register maintained under section 301 of the
Companies Act 1956,

In cur opinion and according w the information and explanations given to us, the
Company has pot issued anv secured debentures during the period covered under our
report, Accordingly, provisions of Clause 4(xix) o the Ovder are not applicable to the
Company.

The company has not raised any movney by public issue during the vear,

During the course of examination of Books of” Account and records of the Company.
carried out in accordance with the generally accepted auditing practices in ludia, and
according to the information and explanations given to us, we have not come across
any fraud on or by the Company, noticed or reported during the year, nor have been
informed of such case by the Management

For CHATURVEDI & SHAH
Chartered Accountants
Firm Registration Number : 101720W

NESI p
CoDd s NS
CD Lala Féﬁ‘*g sgiyMBAl L&
Partner % ,;i:’
Membership Number: 33671 %, o2&
Feg {oet

Place; Mumbai
Date: 4" May, 2011

Continugation Sheet. .



EMCO Energy Limited

BALANCE SHEET AS AT 31ST MARCH, 2011

{Amount in Rupees)

Particuiars Schedule As at 31st March, 2011 As gt 31st March, 2010
SCURCES OF FUNDS
Shareholders’ Funds

Share Capital 1 3.134,000,000 1.6582,950,000

Share Application Money pending allotment 50,600,000
Loan Funds

Sscured Loans 2 2,782,922 3482 -
ToTAL 556681387 TSE200,008
APPLICATION OF FUNDS
Fixed Assets 3

Gross Block 118,593,013 88,899,395

Less: Accumulated Depreciation 1,500 687 A

Net Block 118,082 326 88,884 783

Add: Capital Wark-in-Progress 4 M'?B%&D?ﬁa&% 8.049.169,152 '_1;5’:%3?.‘2‘1 9,178 TAT 03
fnvestmaents 3 10.062.978 2.500
Currant Assets, Loans and Advances

Cusreot Assals & 23 R0G0,11% 14,785,917

Loans gngd Agdvances 7 255,678 508

E75428,708%

Lesg: Current Ligbilities and Provisions

Cigrent Lisbitities : 8 2,359 226 524 45,110,411

Provisions g 56 044,062 5;353,9@&

2414273576 45,464,311
Net Current Assets £2,134,844 867) 51238673
Profit and Loss Account A42.5635,118 30,554 808
TOTAL 5,966,022,383 1,562,900,000
Pt M o tdoss i S e e s

Significant Accounting Policies 11
Notas 1o Accounts 12
The Schedules referred to above form an integral part of the Balance Shest,
This is the Balence Sheet refarred 1o in our report of even dats.
For CHATURVED! & SHAH For and on behalf of the Beard
Firm Registration No 101720W
Chartered Aocountants

. R Sy
¢ Y-
CDhlala Raaj Kumar
Parther Directior Direntor
Membersiip No.o 38671 . TN

j‘sﬁﬁ’

AR
: eﬁ??(w \?‘%
4 A

Piace Mumbai %{ MUMEAL A
Date: 04052011 3\

Pavan Kumar G
Company Secretary

Piace. Bengalury
Cater 04 05 2011



EMCO Energy Limited

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 318T MARCH, 2011

{Amount in Rupses)

Particutars Schedule 201011 200910

INCOME

income from Operations > -
Total T o

EXPENDITURE

Administrative expenses 10 11,980,253 20,554,866
Total T TA80251 s

Profit | {Loss) Befors Tax {11,980,253) {30,554,866)

Net Profit / {Loss) for the year ,
Addd: Balance Brought Fonward from the Pravious Yaar

(11,980,253}

{30,554,866)

130,554 366}
Batarice Carried to Balance Shaet {42,535,119) {30,554,866)
Basic and Diluted Eamings Per Share of Rs.10 sach (in Rupees) {0.06) (53,24}

iRefer Note Na. 11 of Schedule 123

Significant Actouniing Policies T
Notes 1o Accounts 1z

The Schedules refered fo above form an inlegrai nart of the Profid and Loss Account.
This is the Profit and Loss Account referred to in our report of aven dats.

For CHATURVED! & SHAH
Firm Ragistration No 131720W
Chartered Accountanis

cmm

Pariner
Membership No.: 35871

@%? % f\gf év

D
Place: Mumbai [’ I f’“
Date: 04.05.2011 %ﬁi MiIsBAL )

:»m, Fi

Yy

\ ?}i‘:& &*

For and on behalf of the Board

e 't»L
£ % ¥
BY.N, Rao™™ Raaj Kumar
Director Director
ﬁf” '
g}fzz.f*

Pavan Kumar G
Company Secretary

Place: Bargaluru
Date: (4.08.2011



EMCO Energy Limited

{Amourt in Rupees)
CASH FLOW STATEMENT FOR THE YEAR 2010-11
Particulars

2010-11 260910

Cash Flows from Operating Activities
Net Profit/ {085} Before Tax

Adjustments For change in :

Trade And Other Receivatles

Trade Payables

Cash Génerated from / [used in} Operations

Direct Taxes Paid
Net Cash Flow from/ {used in) Operating Activities

Cash Flows from Investing Activities

Purchase of Fixed Assals

ingcresse in Caplitel Work in Prograss

(Purchase) / Sale of lorg term investment (net)
Ingome fom Invesiments

Dividerd Received

Net Cash flow from | (used in) Investing Activities

Cash Flows from Financing Activities
Proceeds from Issue of Equity shares
Proceeds rom Equity Share Application Money

Procseds Fram £ Repayment of) Long Term Borrowings

Procesds From X Repayment ofy Other Borrowings
Interast Pald

Net Cash flow from / {used in} Financing Activities

Met Increassf{Decrease) in Cash and Cash Equivalents [A+B+C]

Cash ang Cash Equivaients at Beginning of the Year

Cash and Cash Equivalents at End of the Year

(11,980,253}

(174,785,531}

(30,554,866}

(55.387,702)

2,357,178,322 44,948,339
2,170,432,538 {40,983,229)
55,350 (118,594)
2,170,486,488 {41,708,823)
(30,693.617) (915.818)
(6,417,189 625) (994,807,504}
(10,060,478} 1,000,000
374,856 -
7,270,921 .
(6,450,257 943) 7994,723,320)

1.581,400.000
£0,000.800
2.782.922,382

{126,202 733}

1.552,400.000

{434 555 88%)

{67,477.950)
4,287,819,649 1,050,366,167
8,010,184 14,534,024
14,789,372 255,348
22,799,566 14,789,372

Motes :

1. The above Cash Flow Statement has been prepared under the Indirest Method' as sel out it the Accounting
Standard - 3 on Cash Flow Statements as referred to in Section 211(3C) of the Companies Act, 18586.

2. Cash and Cash Equivalents as at March 31, 2011 include restricted cash and bank balances amounting

tn Re.Nil {Previous Year : Re.NiL )

3. Trie previous yesr figures have been reworked, regroupsd. rearranged and reclassified wheraver necessary
Tius is the Cashfow Statement referred to in our repost of sven date.

For CHATURVED! & SHAH
Firm Registration No 131017200
Chartered Accounitants

CDlala "2
Parinet
Membership Mo, 33871

Place Mumba .
Date: 4052081

" y Qg\v
W ff;“— J—. N B
j’gg *Q&‘i’”‘“

it

For and on behalf of the Board

M" v

BVY.N. Rao
Dirgttor
Lah

2% \éﬁ({a’
‘/\{i??

£
Pavan Kumar G
Comparty Sevretary

-

.

M

Raaj Kumar
Dirgctor

Plage. Bengaluru

Date:

04 082011



EMCO Energy Limited

SCHEDULES FORMING PART OF THE BALANCE SHEEY

{Amount in Rupees)

Particulars As at 31st March, 201% As at 3ist March, 2010
SCHEDULE - 1 |

SHARE CAPITAL

AUTHORISED

40.00,00,000 Sharesof Rs. 10/ each 4,000,000,600 2,000,000,660

(Previous Year : 20,00,00,000 Shares of Rs, 10/- sach)
ISSUED, SUBSCRIBED AND PAID UP

31,34.00 000 Equity Shares of Rs 10/-each fully paid up 3,134,600.000
{Previous Year: 15,52,80.000 Equity Shares of Rs 10/~ sach)

[100% shares are held by GMR Energy Lid,

the Holding Company and ifs nominges)

TOTAL 3,134,000,000

1.552,800,000

1,852,900,000

SCHEDULE - 2

SECURED LOANS

Rupes Term Loans
- from Banks . 1.863,600,000
-~ framt Financial institulion 111,400,000
{Refgr Note MNo.2 of Schedule - 12 of Notes 10 Accounts)

Bills outstanding under Buyers Cradit 807,922,382
{Represents credit availed against Letter of Undertaking which

is convertibie in to Rupee Temi loan as per Facility Agreement

with Bank]

-

TOTAL 2,782,922,382

|




EMCO Energy Limited

SCHEDULES FORMING PART OF THE BALANCE SHEET

SCHEDULE -3
(Amount in Rupees)
FIXED ASSETS . ,
GROSS BLOCK . DEPRECIATION NET BLOCK
Particulars As’at 1st Additions  Deletions/  As at 3st As at st Forthe year Deletlons/  Asat31st  As at3tst  As at 3ist
Aprit, 2010 Adjustments  March, 2011 April, 2010 Adjustmants March, 2011 March, 2011 March, 2010
Leasshold Land 62,732,760 - 82.732.760 - - - - 82732760 82732750
Freehold Land B 280820 - - 5,250,820 = - - “ 5,250,820 5250829
Computers 40,904 3,665,261 - 3,606,168 4 560 314,544 - 319104 3,287,061 36,344
Office Egupments B22.282 18771538 - 17,583 800 G608 354,899 - 864 505  17.229.395 812 658
Furniturs and Fixtures 52,850 4,567,359 - 4620044 447 86 1567 - 66,604 4,553 445 52.203
Vehicles - 587678 - 587 878 - 13,307 - 13,307 574,369
intangible Assets
Software: - 8,201,643 - 5,201.643 - 737,167 - 737 167 4,464,475 -
TOTAL 88,899,396  30,683.617 e 116,583,013 14,813 1,486,074 ~ 1,500,687 118,082,326 88,884,783
Previous Year §7,983.580 915818 B 88,898.350 - 14,613 - 14813 85,884,783

Motes

i The Company has transferred entire Depreciation to Capital Wark I Progress duwing construchon periad.

n Leasehold land takan from Government Authorities will be amorised over the tenure of the lease from the date of commercial operation of Power Flant




EMCO Energy Limited

SCHEDULES FORMING PART OF THE BALANCE SHEET

{Amount in Rupees)

. Asat dst April, Incurred during Capltalised/  As at 31st
Particutars 3010 the yearl Adjusted  Adjusted March, 2011
{a} L] {ath-c}
SCHEDULE - 4
Capital Work in Progress
Aj Assets under Construction 220,887,830 13,959.424,058 4,180,281,888

B} Expenditure during Construction Period

Salartes; Allowances & othsr Empleyse benefity

Mo,

74,126,421 250,372,336 324 498 787
Contribution to provident fund and other funds 3,508,144 17 050,415 20,552,589
Staff Wetfare Expensss 2443325 Z2.841.421 5,084,746
Rant 39,752,768 51,481,774 91,244,842
Rates & Taxes 3,427 283 13,304,012 16,731,268
Fringe Benshit Tax 827.87 - 827,317
Repairs & Maintenancs 354 830 . BE37. 200 8,892,039
Guest House Mainfenance 1.083,117 4,879,188 6,032,305
Electicity Charges 4,042,331 16,341,436 20,383,767
Insurance - project 6822 27307 1058 27.313,727
ConsultancylProfessional Charges - Project 100,712,285 366,666,914 487.379,809
Teaveling and Conveyance 22824478 44,812 549 87,737,028
Aur Temg sharing Cosi-Varabie 4,481 834 80266805 50,508,738
Communication Expenses 2,830,830 3448917 5.078.747
Advertisament 518,321 1,300,040 1818351
Prinfing & Stationery 635,477 867238 1,502,712
Bidding Expenses 1,884,500 14,000 1,868,500
Office Maintsnance 22,312,580 8,184,435 30:.497,028
RecruitmentPlacement Costs 5,664,258 8,082,850 13,718,800
Miscelianeous Expenass BUT 750 8,086,470 8,884,220
Depreciation 14,813 1,488,074 1,500,887
Interest on intercorporate Deposils 87,477 950 - 87,477 950
Bank/ Other Finanee Charges 80,806,923 37 765,204 088,573,217
Undenwriting commission 201,518,190 - 261,518,108
Interest on Loan * - 137,827 726 137,827 726
{i} 611,883,768  1,086,664,998 1,688,358,765
Less: Incidental ncome
Cther Income 1,582 556 1,138,854 2,731,410
Dividend Received-Mulugl Funds-Daily Div schame - 7,270,821 7 276,921
Profit on sale of Unguoted-Mutus! Funds - 259,020 269,020
Gain on Exchange Fluctuation B 74 652 20,403,435 20,477,987
(i} 1,667,108 29,072,230 30,738,338
(i-3} 610,026,661  1,057,592768 1,667.619,427
€} Advance against Capital Contracts 551,324 687  1.531.840.824 2,083,185 511
TOTAL {A+B+H() 1,382,219,178 6,548,857 .648 7,931,076,826
* - ot of irterest ncome of Re 588,405/, (Previnus Year : Nil)
- netof income tax of Rs 1,18,836¢0 (Previous vear - Rs.Nitk)
QR g
T T
[y ¥
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EMCO Energy Limited

SCHEDULES FORMING PART OF THE BALANCE SHEET

{(Amount in Rupees)

Particulars As at 31st March, 2011

As at 31st March, 2010

SCHEDULE - 5
INVESTMENTS

Long Term = Unguoted {at Cost)

Government Securities * 2,500
Short Tarm - Unguoted

In Mutual Fund (Non Trade)

IDFC cash fund- Super Institutional plan Growth 10,060,478

{845044.038 units {Previous Year : Nili NAVY at
Fs.11.9270 Face Value Rs 10/- each}

TOTAL 16,062,978
Aggregsate Markat Velue of Unguoled tvesiments 10078300

* - Held in the name of ex-employee

2,500

SCHEDULE -6
CURRENT ASBETS

CASH AND BANK BALANGES
Cash on Hand 158,693

HBalancg with Scheduled Banks
Current Account 22,640,873

22.794.566
OTHER CURRENT ASSETS

Imterest Accrued on Deposils 545

TOTAL e 22,800,111

32,920

14,756,452

14,789 372
545

14,789,817

¢ 1
$ R BaAL

% A




EMCO Energy Limited

(Amount in Rupsss)
SCHEDULES FORMING PART OF THE BALANCE SHEETY

Particulars As at 315t March, 2011 As at 31st March, 2010

SCHEDULE -7

LOANS AND ADVANCES

{ Unsecurad and Censiderad Good )
Advances recoverable in cash orin Kind of for valus 181,255,447 25738184
1o be recewvead

Advance Income tax and Tex Deducted - 50,000
at Source (net of provision)

{(eposits with

- Governmerd Departmenis 14,302,213 7,781,083
- Others 61,070,836 45,343,800
73,373,161 56,124 883
TOTAL e 296,628,598 e 51,913,067
SCHEDULE -8
CURRENT LIABILITIES
Suriry Cradiors
Mimro and Soal Erderprizes - .
Gihers 448 015 887 11818902
448,015 857 11,816,992
Acceptance”™ 1584681918 -
Retention Monsy {Supplier} 268,706,803 1,427,375
Trterest Acoured but not due 11,624,983 -
Othar Liabdities 46,189,013 26,768,044
TOTAL 2,358,229,624 46,110,411

*

Refer Note -15 of 8cheduls - 12 of Notes 1o Accounts
- Reprasents Letler of Cradidt discountad on acceptances by the Cumpany,

=

SCHEDULE - @

PROVISIONS

Provisiong
- for Fringe Benefit Tax (net) 5850 .
- for Leave Encashment 8101.385 2,188,483
-for Gratuity 5.113084 1,802,178
- for Other Employee Benefils 40,823,653 1283262

TOTAL 55,044,052 5,353,900




EMCO Energy Limited

SCHEDULES FORMING PART OF THE PROFIT AND LOSS ACCOUNT

{Amount In Rupees)

Particulars 2610411 200910
SCHEDULE -4¢

Administrative Expenses

Rates snd Taxes 14,898,000 18,503,140
Advertisement - 38,800
Bidding and Support Services - 5,247,886
Consultancy and Other Professional charges - 8,600,000
Dorations 68,751 -
Board Meeting 93,143 -
Audit Fees 330,800 456,182
Miscellanecus Expenses £89,458 218.858
TOTAL 11,980,253 30,554,866




EMCO Energy Limited

SCHEDULE - 11

SIGNIFICANT ACCOUNTING POLICIES

A. Basis of Preparation of Financial Statements

The financial statements are prepared on an accrual basis of accounting and in accordance
with the Generally Accepted Accounting Principles {'GAAP" in India, provisions of the
Companies Act, 1956 {the Act) and comply in material aspects with the Accounting Standards

notified under Section 211 {3C) of the Act, read with Companies (Accounting Standards)
Rules, 20086,

B. Use of Estimates

The preparation of financial statements reguires the management of the Company o make
estinvates and assumplions that affect the reported balances of assets, liabilites, and
disclpsures relating 1o the contingent Habilites as at the date of the financial statements and
reported amounts of income and expenses during the perod. Difference betwsen the actual

resull and estimates are recognized in the period in which the results are known /
materialized.

€. Revenue Recognition

i Revenue from sale of energy is recognized on acorual basis in accordance with the
pravisions of the Power Purchase Agreemient {PPA), after Commercial Operation Date.

it} [nterest 18 recognized using the time proporiion mathod based on rates Impliclt in the
transaction. Dividend income is accounted for in the year in which the right to receive the
same is established.

D. Fixed Assets and Capital Work-in-progress

i} The gross block of Fixed Assets is staled at cost of acquisition or construction, including

any cosi altributable o bringing the assets to their working condition for their intended
LBe.

i} Alt Project related expenditure viz, civil works, machinery under erection, construction and
erection materials, pre-operative expenditure incidental / atlributable o construction of
project, borrowing cost incurred prior 1o the date of commercial operation and trial run
expenditire are shown under Capital Work-in-Progress. These expenses are net of

recoveries and income from surplus funds arising out of project specific borrowings after
taxes.

E. Depreciation [ Amortisation
Depreciation is provided on 2 pro-rata basis on Straight Line Method at rates specified in
Schedule XIV o the Companies Act, 1956, Assets individually costing less than Rs.5,000/-

are depreciated fully in the year of acquisition. Leasehold land is amortised over the tenure of
lease from the date of commercial operation of the plant,

Contd .. '
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EMCO Energy Limited

SCHEDULE -~ 11

SIGNIFICANT ACGQUNTING POLICIES

F. Borrowing cost

Borowing costs that are direttly atiributable to the acquisition, construction, or production of
art asset are capitalized as part of the cost of that asset tll the date of capitalization of

qualifying asset. Other borrowing costs are recognized as expenses in the pericd in which
they are incurred.

., Investments

i} Long term Investmenis are stated at cost. Provision for diminution in valug of long term

Investments 13 made only if such a decline is other than temporary in the opinion of the
management,

i} Current Investments are siated at cost or market value whichever is lower,
{eases

Leases where the lessor effectively retains substantially all the risk and benefits of ownership
of leased ems, are classified as operating lease. Oparating lease payments are recognised
as an expense in the Profit and Loss account on a straight line basis over the lease term.

Finance lease, which effectively transfer o ihe Company substantizlly all the risks and
benefits ncidenisl to ownership of the leased items, are capitalised 2t the lower of the fair
value and present value of the minimum lease payments at the inception of the lease term
and disclosed as leased assets, Lease payments are apportionad between the finance and
reduction of the lease lability based on the implicht rate of return. Finance charges are

charged directly against income. Lease management fees, legal charges and other initial
direct costs are capitalised.

. Foreign Currency Transactions

4.

Transactions in foreign currency are recorded at the exchange rate prevailing at the dates of
the transaction. Monetary items are franslated at year-end foreign exchange rates. Resultant
exchange difference, arising on payment or sonversion of liabilities 7 assels, is recognised as
income or expense, in the year in which they arise exgept in respect of project cost which is
recognised as Capital Work in Progress.

Derivative Instruments

As per the ICAI Announcement, accounting for derivative contracts, other than those covered
under AS-11, are marked to market on a portfolio basis, and the net foss after considering the
offsetting effect op the underlying hedge item is charged to the Profit and Loss Atcount
except in respect of project cost which is recognised as Capital Work in Progress. Net gains
are ignored.

Contd




EMCO Energy Limited
SCHEDULE ~ 11

SIGNIFICANT ACCOUNTING POLICIES

¥. Employee Benefits
iy  Defined Contribution Plan

The Company's defined contribution plans are Employges’ Provident Fund {under the
provisions of the Employess’ Provident Funds and Miscellaneous Provisions Act, 1952}
Pension fund and Superannuation Fund, Mence, the company has no further cbligation
beyond making the contributions.

The Companys contributions o Provident Fund and Pension fund sre made at pre-
determined rates and are charged to the Profit and Loss Account.

The Company's contributions to Superannuation Plan covered under a scheme of Life
insurance Corporafion of India, covering all its employees and contributions in respect of
such scheme are charged to the Profit and Loss Account.

iy Definad Benefit Plan

Gratuity for Employees is covered under a scheme of Lifg insurance Corporation of India
and contributions i respest of such scheme are recognized in profit and loss account
The liability as at the Balance Sheet date is provided for based on the actuarial valuation
in accordance with the requiremants of Accounting Standard 15 {revised 200%) on
‘Employee Banefits’ notified under section 211 {3C) of the Act as al the end of the yesar.

fily Other Long Term Employee Benefits
Liabllity towards Long term compensated absences for Leave Encashment are provided

as per Valuation oblained from an Actuary which is determined using Projected Unit
Credit Method. Actuarial gains or losses are recognized immediately. '

L. Taxes on income

Current tax is determined on the amount of tax payable in respect of taxable income for the
year. Deferrad tax is recognized on timing differences; being the difference between taxable
income and accounting income that originate in one year and are cadpable of reversal in one or
more subsequant years. Deferred Tax Assets and Habilities are computed on the timing
differences applying the enacled or substantively enacted rates. Deferred Tax Assels arising
on agcount of unabsorbed depreciation or carry forward of tax losses are recognized only to
the extent that there is virtual certainty supported by convincing evidence that sufficient future
tax income will be available against which such Deferred Tax Assets can be realized.

M. Earnings per share
The basic eamings per share are computed by dividing the net profil after tax for the period by
the weighted average number of equity shares oulstanding during the year. Diluted eamings
per share, f any are comouted using the weighted average number of equity shares and
difutive potential equity share outstanding during the periad except when the rasults would be
ant-dilutive.

Contd
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EMCO Energy Limited

SCHEDULE - 11

SIGNIFICANT ACCOUNTING POLICIES

N, impairment

At each Balance Sheet date, the Company reviews the carrying amounts of its Fixed Assels to
determine whether there is any indication that those assets suffered an impairment loss. If any
such indication exists, the recoverable amount of the asset is estimated in order to determine
the extent of impairment loss. Recoverable amourt is the higher of an asset’s net selling price
and value in use. In assessing value in use, the estimated future cash flows expected ftém
the continuing use of the asset and from its disposal are discounted to their preserit value
using a pre-discount rate that reflects the curent markel assessments of time vahie of money
and the risks specific to the assat. Reversal of impairment loss is recagnized immediately as
incoma in the profit and loss account.

. Cash and Cash Equivalents

Cash for the purposes of cash flow statement comprise cash in hand and at bark {(including
deposits) and cash equivalents comprise of short term highly liquid invesiments that are
readily convertible into known amounts of cash and which are subject o ingignificant risk of
changes in value.

P, Provisions, Contingent Liabitities and Contingent Assets
A provision is recagnized whan the Company has a présert obligation as a resull of a past
event and it is probable that an cutfiow of rescurces will be required to seltfe the obligation, in
respect of which a rellable estimate can be made. Provisions. other than employee benefits,
ars not discounted to thelr présent value and are determined based on management estimate
required o sétile the obligation &t the Balance Sheet date. These are reviewed at each
Balence Sheet date and adjusted to reflect the curremt management eslimates.

A disclosure for a contingent liability is made when there is a possible abligation or a present
obligation that may, but probably will not, require an outflow of rescurces, Where there is a
possible obligation or a present obligation that the likelihood of cutflow of resources is remote,
no provision or disclosure is made. Contingent Assels are neither recognised nor disclosed in
the financial statements.
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EMCO Energy Limited

SCHEDULE - 12
NOTES TO ACCOUNTS

4 Nature of Business

EMCO Energy Limited {s gromoted as a Special Purpose Vehigle {SPV) by GMR Energy Limited, the Holding
Company, o develop and operate J00MW ~ 2 coal based power project in Warora taluka, Chandrapur district
Maharastra stale in two phases. The Company is in the process of sstling up of the project.

2 Secured Loans

The Rupee Fadliity loans are avalled from a consorfium of lenders for the purpose of developing and
operating the 600 MW coal based Power Proisct.

The loan s secured by way of a first charge and registered mongage of all the immovabie properties. all the
movatites including plant and machinery, machinery spares, todls and atcessories. stock of raw materials,
semy finishet goods and consumable goods and by book debls, operating cash flows, receivables, revenues
whatssever in nature, gresent and future. Further secured by pledge of shares representing 51% of the total
paid up equily share capital,

All the securlly described ahove shall rank parnt passu amongst the fenders of the project.
3 Contingent Liabilities & Capital Commitments

{Armount in Rupees)

Capital Comimilrients:

account and not provided for (net of advances)

Esfimated amount of contracts remaining 1o be exscuted on Capitat

16,822,781 707

. . As at 31st As at 31st
, (Particutar
o i March, 2011 March, 2010
Lo (Contingent Liabitties:
Bank Guaraatee Cuistanding as & the vear end 861 859317 681,703,102

9.177.813.4786

4 Details of Managerial remuneration:

tAmount in Rupees)

$l. |Particutars 201011 2009-10
i, [Salarigs and Allowances 2885532 -
ii. {Company's Contribution to Provident fund and other funds 96,000 -
Total 2,981,532 | -

Note. The above figures does nol inciude provision for Gratuity and leave enceshment as separate actuarnal
valuations are not availabié for manager.

5 Details of Auditors Remuneration:

{Amount in Rupees)

8. (Particulars 204041 2009-10
i.iStatutory Audit Fees 220600 220800
.| Certification / Congultation Fees ~ 159,935 -
Total 380,535 220,600

* - Includes fees of Rs 49 B35/ (Pfe\}ious Year: Nil} transferred to Capital Work-in-Progress.

Comd .




EMCO Energy Limited

SCHEDULE — 12
NOTES TO ACCOUNTS

6 Sitting Fees

{Amount in Rupees)
Si. |Particulars 2010-11 2009-10
i.iBoard Meetings 30,000 -
i, Audit Committee Meeatings 10,000 -
Total 40,000 -

7 Employee Benefits:

The disclosuras as required as per the revised AS 15 are as unden

The Company, during the previous year has adopled Accounting Standard 15 Employee Benefils [revised
2008} issued by the Institute of Chartered Accountants of India [the revised AS 1579,

The Company has determined the liability for gralully and short term and long term compensated absences
in accordance with ravised AS 15,

4}  Defined Contribution Plans ©
The Company's Contribution fo Provident and Pension Fund and Superennuation Fund charged to
Capital Work-in-Progress are as follows ¢
{Amount in Rupses)
i, (Particulars 2010-114 2008-10
i. Provident and Pension Fund 5162 598 1,075,954
. 1Superasnuation Fund 3274913 531,642
Total 8,437,512 1,606,356
b} Defined Benefit Plan - Gratuity as per Actuarial Valuation as at 31st March 2011 [Funded)
{Amournt in Rupees)
8i. (Particulars 201041 200910
(Y Change i Defined Benefit Obligation '
Opening defined benafit obligation 1,.902.175 -
Current service cost 8,405,317 1902175
Interest cost 3,088 -
Actuarial loss / {gain) * {1.807,078)
Benefits paid . .
Closing defined benefit obligation 5,403,512 1,802 175
{(M)Change in Fair Value of Asgels
Opening fair value of plan assets - ~
Expected returp on plan assets 11,117
Aciuarnial gain / flogs) 1,389 -
Ceomtributions by employer 277,822 -
Benefits paid . -
Closing fair value ¢f plan assels 280,428
{iliY Amount recognised in the Balance Sheet
Present value of obligations as of year end 8,403,512 1.802.175
Fair value of plan assels as st year end 280,428 -
Amount not recognised 95 an assot - -
Net {asset} / iability recopnised 8,113,084 1,902,175




EMCO Energy Limited

SCHEDULE - 12
NOTES TO ACCOUNTS
{Amount in Rupees)
§t, (Particulars 2010-11 200910
{ivY| Expenses recognised during the year
Current service cost §,405317 1802175
Interest on defined benaflt obligation 3,098 -
Expected return on plan assels {11,117) -
Net acluariat loss / {gain) resognised in the.current year {46,015) -
Total expense 6,352,283 1,802,175
(vitActual returs on Plan Assets 12,508 -
{vi}] The major category of plan assels as a percentage of the fair value
of lotal plan assets are as follows:
Invesiment with Insurer managed funds 100% 100%
(vil}| Principal actusrlal assumptions used
Discount rate (p.a.} 8.00% 8.00%
Expected rate of return on plan assels (p.a.) 8.00% 8.00%
Rate of increase In compensation levels 65.00% 6.00%
Attrition Rate 5.00% 5.00%
Moriality Table LIC 11984-86) | LIC {1994-98)
Retirament Age 60 Years 80 Years
{dilyiERpectad emplayer's contribution for the naxt yesr 200,000 10.600
{ix) Data for defined Gratuily benelit otligation and fair value of planned assets are as under
, 2010-11 2008-10 2608-05
Present value of defined benefit obligations at the
end of the year 5,403,542 1,802,175 -
Fair value of plan assets at the end of the year 290,428 - -
Net {assets) / kability at the end of year 6,113,084 1,802,175 -
Experience adjustments on plan liabilities {1,907,078) - -
Experience adjustments on plan assets 1,388 - -
* Actudrial Loss/{(Gain) for the year also contsing Actuarial Gain relating to earlier year.
Notes:

i}y The estimates of future salary incredses, consideraed in actuarial valuation, take into consideration for

inflation, seniority, promoction and other refevant faciors.

ii} The expected return on plan assels is determined considering several applicable factors such as the
composition of the plan assels held, assessed risks of assét management, historical results of the
return on plan assels and the Group's policy for plan assel managetent. Assumed rate of return on
assets is expected (o vary from year 1o vear reflecting the retums on matching Government bonds.

¢y

Leave Encashment

tiability towards leave encashment based on actuaral vatuation is Rs.81.01,065/ as on 31st March,

2011 {Previous Year | Rs.21,98.463/-) .

Contd .
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EMCO Energy Limited

SCHEDULE 12
NOTES TO ACCOUNTS

§ The information required by Paras 3 and 4 of part i of Schedule Vi to Companies Act, 1958

is as under :

2. Value of imporis calcutated on CiF Basis:

{Amount in Rupees)

S8t (Particulars 201611 2009-1¢
a. [Capital Goods Offshore Supply 208623,865 .
Total 209,623,865 -
b. Expenditure incurred in Foreign Currency {Accrued) *
{Amount in Rupees)
81, |Particulars 2010-11 2009-10
a. [Congultancy charges 158,721,584 ‘
b. |Usance inferest 2,154,621 -
6. |Traveling Expenses 18998 2,316,708
d. {Cthers 594,215 -
Total 159,789,418 2,316,706

* - Capitalized in the:books as part of project developrment expenditure

9 Operating Lease

The Comparny has eatered into certain cancelable operating lease agreements mainty for office prerises and
iong term leasehold land taken from Government Autharities for praiect purpose. Under these agreements
refundable intérest-free deposits have bean given. In respect of above arrangemants, lease rentals pavable

ara debiied to Capital Work-in progress.

{Amount in Rupess)

8t Particulars

b, [Lease renals under non-cancelabie lease

201011 2008-10
a. (Leass rentals under cancelable lease towards -
Leasehold Land * 3,897 528 13,480,955
Premises rental 48,120,959 10,770,178

© - payment for Financial Year 2000-310 includes Rg. 83,60 198/~ pwd for the period from Aug'08 to Mar(i3

10 List of Related Parties with whom transactions have taken place during the year:

a. Parties where control exists
i, Holding Company

i Enterprises having control

over the Company GMR infrastructure limited [GIL)

GMR Réncwable Energy Limited {GREL]

EMCO Limited FEL] (Holding Co Wl 24th July, 2008)
Eastwost Power Generation Co. Lid. {till 22nd July, 2008]

il Subsidtary

Warora Power Co. Lid. (Bl 22nd July, 2009)

GMR Enargy Limited [{GEL] [Holding Co. w.e. . 24th July 2008
GMR Holdings Private Limited {GHPL]

Contd ..




EMCO Energy Limited

SCHEDULE - 12
NOTES TQ ACCOUNTS

v. Fellow Subsidiaty

b. Kay Managemsant Personns!

GMR Consulting Services Private Limited [GCSPL]

Raxa Securities Services Limited [RSSL]
GMR Aviation Private Limited [GAPL]

GMR Bannerghalte Properites Private Limited [GBPPL]
GMR Corporate Affairs Private Limited {GCAPL]

Mr. Karinnakaran T (From 1st Aug 2010}

. Enterprises over which Key management Personngl and their relative exercise significart influence : Ni

Details of the transactions are as follows:

{Amount in Rupees}

Sl

Particulars

2010114

2009-10

a.

Unsecured Loan from
EMCO Limited [EL} (Holding Co ti 24th July, 2009)
Opening Balance
Add: Loan taken during the year
Less: Loan repaid during the vear
Closing Balance

Inter-corporate Deposit from

GMR Energy Limited [GEL}
Accepted duiing the year
Repsid during the ygar
Closing Balance

intarest Pald on 1ICO
GMR Energy Limiled [GEL]

Equity Share Capital Allotted during the year
GMR Energy Limited {GELY

Share A{;pﬁéation Money Pending Allotmant
OMR Energy Limited [GEL]

Security Charges paid {o

Raxa Securities Sérvices Limited [R88L]

Projact Management Consultancy charges to
GMR Consulfing Services Private Limited [GCSPL]
GMR infrastruciure imited [GIL]

Consiruction cost paid to
GMR infrastructure imited [GIL]

Sale of Investment in subsidiares
Eastwest Power Generalion Co. Lid. (it 22nd July, 2009}
Wargra Power Co., Lid. (tit 22nd July, 2008}

Remungration to Director
Mr. Karunnakaran T {From {st Aug 2010}

1,581,100,000

50,000,000

8.029,048

33,000,000
38,488,264

315,443,441

2,981,532

434,555,883

434,555,883

1,271.341,100
1.271,341,160

87,477 850

1,662 .400,000

500,000
500,000

Contd




EMCO Energy Limited

SCHEDULE - 12
NOTES TO ACCOUNTS

Details of the transactions are as follows:

{Amount in Rupees}

8l Particulars 2610-11 200910
k. i{Travelling charges to
GMR Aviation Private Limited [GAPL] 74,565,430 -
I iRent paid to:
GMR Bannerghatta Properites Private Limited [GBPPL) 29,423,386 -
GMR Corporate Affairs Private Limited [GCAPL] 20,588,414 -
m. [Security deposit with
GMR Bannerghatta Properites Private Limited {GBPPL] 39,784,800 -
GMR Corporate Affairs Private Limited [GCAPRL] 19,495,530 -
a. {Balance Advance culstanding
GMR infrastructure limited [GIL] 251 837 493 -
Raxa Securities Services Limited [RESL] 1,447 630 -
¢. |Belance due to;
GMR Consulling Services Private Limited [GCSPL] 24,7585 454 -
GMR Cc}rp@ra{e Affairs Private Limited [GCAPL] 511,771 3,120.975
Raxa Secuniies Services Limited [RESL] 1,761,202 802 7008
GMR Infrasiruciurs Limited [GIL)- Ratention Money 56,267,436 -
GMR Infrasiructure Limited [GIL] - Sundry creditor 87 887,785

Note. Transactions and outstending balances in the nature of relmbursement of sxpenses incurred by one
company on behalfl of the other have not been consideraed above.

11 Calculation of Earmning per share:

{Amount in Rupges)

St. (Particulars 2010-11 2009-10
a. [Nominal Value of Equity Shares 10 10
o. {Total Number of Equity Shares cutstanding al the beginning of 165,280,000 50.000
the year
¢. [Add: Shares Allotted during the yaar 158,110,000 165,240.000 |
4, |Total Number of Equity Shares outstanding zt the end of the year 313400000 155,280,000
e. Weighted average No. of Equily shares 208,803,288 573,945
f. 1Loss as per Profit and Loss Account (Amount in Rupees) (11,980,253}  (30,564,666)
g. {BRasic and Diluted Earning per shars of Rs. 10 sach (in Rupees) {8.08) {53.24)
Nots

The potential weighted average number of equily shares 27,387 (Previous Year - Nit} with regard o share
application money have not been considerad in view of the same being anti-dilutive.

Comd ..
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EMCO Energy Limited

SCHEDULE - 12
NOTES TO ACCOUNTS

12 Derivative and Unhedged foreign currency exposure as at Balange sheet date:
Thers are o derivative instrument cutstanding at the end of March 31,201 1. The details of foreign currency
axposars which have not been hedged by any derivative instrument or otherwise as at March 31,2011 are as

follows

Sl {Particulrs Curr- {Amount iy Foreign {(Amount in Rupees)

No ency Currency)

. 2010-11 2009-10 2010-11 2009-10
a. Rental Deposit recoverable | RMB 14,500 - 96,398 -
b. Buyers Credit ) usp 17.898.148 - 807,922,382 -
¢. 1Sundry Ceaditor - Payable usp 755.556 - 34,005,066 -
EURO 265 - 18,849 -

d. iRetention Money Payabla LISD 3,678,131 - 169,388,076

13 Balances shown under Loans and Advances, Creditors and  Advances o suppliers are subject to

confirmation.

14 Mutual Funds Purchased and Sold during the Period

{Amount in Rupees)

&1 Script Name Facgza!ue No. of Units Cost Rs.

& [Axis Liguid Fupd- instiutional Daily Dividend 1000 118,91 118,838 759
Reinvasiment

B, Auds Liquid Fund- institutional Growdh 1000 68,677 74,438 758

¢ {Bira Cash Plus- Institutional Premium Plan- Dally 10 Q2 872,521 931,538,170

d. iBirla Cash Plus- institutional Premium Growth 10 10,114,365 158,232,182

&. |Birta Suniife Casgh Plus intl Prm Dy Div 10 11,999,818 120,232,182

{ [Birla Suniife Savir;gs Fund- Insl- DD 10 17,792,542 178,046,405

g. HCICH Pridentiat Institutional Liquid Plan- Super 100 5,741,867 874,338,824
{CICT Prudential Institutional Liquid Plan- Super 100 387,834 56,000,000
Growih » ‘

i, HOFC Cash Furd- Super Inst Plan C - Growth 19 4,269,741 50,808,962

i HDFC Cash Fund- Super inst Plan C - Daily Dividend 10 27,379.89% 473,867 440

Contd ..




EMCO Energy Limited

SCHEDULE - 12
NOTES TO ACCOUNTS

15 There are no micro and small enterprises to which the company owes dues which are outstending for more
than 45 days a5 al 31st March, 2011 This information as required to be disclosed under the Micro Small and
Medium Enterprises Development Act 2006 has been determined lo the sxtent such parfies have been
idertifled on the basis of information available with the Company.

16 Segment Reporing

The company is engaged primanly in the business of seting and running of Power plant. As the basic nature
of the activities is governed by the same set of risk and returns these have been grouped as a single
husiness segment Accordingly separate primary and secondary segment reporting disclosures as envisaged
in Accounting Standard (AS-17})on Ssgrmental Reporling issued by the (CAl are not applicable to the present

activities-of the Company.

17 The previous year figures have baen rewnrked, regrouped. rearcangad and reciassified wherever nocessary.

As per our Report of even date
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EMCO Energy Limited

BALANCE SHEET ABSTRACT AND GENERAL BUSINESS PROFILE

i, Registration Details
CIN / Registration Number State Code
U40100MH2005PLC 155140 11
Balance Sheet Date 310311
if. Capital Raised During the year (Amt. in Rs.000s)
Public Issue Nil Bonus issue Ni
Rights lssue Nil Private Placement 1,581,100
iii. Position of Mobilisation and Deployment of Funds (Amt In Rs.000s)
Total Liabilities 5,866,922 Total Assels 5,966,022
Sources of funds _
Paid up Capital 3,134,000 Reserves and Surplus -
Secured Loans 2,782,922 Unsecured Loans -
Deferred fax Liability - Stiare Application Money 53,0060
Application of Funds
Nat Fixed Assets 8,049,169 Investmenis 10,083
Net Current Aszels {2,134,845) Profit and Loss Account 42,535
iv. Performance of the Company (Amt. In Rs.000s)
Turnover - Total Expenditure 11,980
Losg before tax {11,880} Loss after tax {11,9808)
Earnings Per Share (Rs.) {0.06) Dividend Rate (%) 0%
v. General Name of Principle products
ftem Code No. (ITC Code) Not Applicable
Product Description Generation of Electricity

For and on behalf of the Board
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B.V.N. Rao Raaj Kumar Pavan Kumar G
Director Director Company Secretary
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