
CHATURVEDI SHAH 

Chartered Accountants 

.UDITORS' REPOHT 

To. 

The ;\iIcmhers of EMCO Em'rgy Limited 


We have audited the attached Balancl..' Shc(,t nf [MeO Energy Limited ('the (\)rnpan:') as 
at 3151 Murch, 20: I, the Prol!l and L,ll:;':'; Accollnt and Cash flov, statement for the: ear en<kd 
on that dote nmlcxcd thereto, which \\.: Irav..: signed under reference to this report. These 
financial '}tmemellls ore the H:spun"ibilit) o!'the (()mpan~·'s lTWllalIement. Our l"I.:sponsibility 
is In c\prcss ;111 opinion on the::,\;; linancial statements bascd (lil our audit. 

1. 	 \VC t:ondtlctcd om audit in <1\.:,·ordan(:c; v, ilh auditing "tandard'> gent:rall: accepted in 
IndicL Those Standards rcquirl;' that \\C' plan and perlbltl1 the audit to obtain reasonable 
asslInmceabollt whether the lin:mci,ll statements are free of ml.lkrial misstatement, An 
audit includes examining, on a tCq basi::.. evidenct': supporting the amounts and 
disclosures in the linancial Slal('l11ell!,. An audir nbC' incllldes assessing the accIl(tnling 

principles used and significant "stimall''; made by management. as \vell as evaluiitin;.; 
the overall finam:.ial statement prescnL<.tt!OI!. W" beliew Ihal our audit pwvide,> ;! 

rCDsonablc ha:;is lor our npinion. 

As reqllired by the C()mpank~; (Auditor's Report) Urdcr. 2003 ('the Order'). as 
<lmended. issued by the Centra] (i,IVernment of India in term" of <:'.lb-'.-."ctioll (-fA) 
SeCII(m 227 or the C~Hnpallies /\('1. It) 56 ("tite Act' J llnd on the !>asi:> or ;ju,.:h chec" . ..; or 
tht: books and records of tilt, CUI11Pill1: as \\~ cPllsiuen.:d 'ippropriilh:'. <lnd d,.;c\,rding h! 
the information and explanatkllb given to tis. we give in the .Anm:xurc a statement nil 
the malleI'S sPedficd in IXlt\lgmp!l'- -4 and ') nrth~ "aid Order tn the c:-;1cnl appiic:lbk ll.l 
the n)mpnny . 

., 
J, Further to our comments in till' A!lIWAlll\: rCrei'rl't! h.l in pilJ'ilgraph {~) a!xj\t;, \\c n:pun 

that 
<I) we have ohlaincd :111 the inlllrlnU!t\lil ;md explanmi()Jls \vi1i;;iJ W Ihe lx:q ()~ tlUI 

kno\vkdge alld bdierwcre IlI.'cessary I(;r lhe ptlrpo:-,es or Ilur :H1dit: 

bl 	 in our opinion, prop.:r b,)\lki> ,Il'accouni ,.1" n::411in.:J hy. law IldVl' h('cn kt'Pl b: UII.: 
Company so nlt' as appears from our exomination uf those hunks. 

c) 	 the Balance Shc~'t. Profit and loss Account and ('~l::,h "10\\ Sta!t.'!l1enT ~k'(Ii! with 
hy Ihis report :lr~~ in ag.r..;cll1-:nt \\ itll lhe h\101-;,:. ufa<:I:Ollnt. 
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e) 	 on the basis ~)r \Hiuen representations received from the directors, as at 31 II 
March 2011, ane! taken on record by the Board of Directors of the Company, \'.e 
report that Hone (lfthe directors is disqualified as on 31 S[ March, 20 II from being 
appointed as a dircl:!or in terms of Clause (g) of sub-section (1) of section 274 of 
the Companies Act, 1956. 

t) in our opinion and to the best of (lUI' in format ion and according. to the 
explanarions given to us, the ,,(ltd accounts read together with the notes thereto, 
give a true and !~lir vkw in conformity with [he accounting principles generally 
accepted in India :­

i) 	 in the case or the Balance She""t, of the state or the affairs of the 
Company as at j I Marcil. :::0 I 1 . 

ii) 	 in the case ~)r the Prot!! and Loss Account. of the loss tor the YC()I' 

ended on lhat date: and 

iii} 	 in the case of the Casll Flmv Statement, of the cash f10ws for the year 
ended on that date. 

For CHATURVlml & SHAH 
Chartel'cd Accountants 
Firm RegIstration Number: I01720\V 

,\~'\\V~l f ' 
4::~ r': --....,..4' 

<., f Y~ 
{ 'I \ 

CD Lala 	 *~ MUM~AI 
(I~ '\ 

~'Partner ":p.",
j\·klllbcrship Number: 35671 /1';;:

(.[)
,~-., 

Place: fv1 um bai 
4111Date: Mny. 2011 

Continuation Sheet. 
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ANNEXliRE TO llIE AllDITORS' REPORT 

The Annexure referred in Paragraph 2 of our report to the members of EMCO Energy 
Limited ('the Company') for the year ended 3 151 March, 2011. \Ve report that: 

I) a) 	 The Company has mainlained proper records showing full particulars including 

quantitative ddails and situation of fixed assets on the basis or availabh: 

information, 


b) 	 The fixed assets or' the Company have been physically veri tied by the 
management during the year, In ollr opinion, the frequency of slich verification is 
l'{;!asonnble having regard tn the Sil.C of the COlnpany and the. nature of its assets. 
As explained to us. no seriOliS discrepancies wen.' noticed on such veril1cation. 

c) 	 The Company during (he year has nol disposed subslaniial portion of Ihcd assets. 

2) 	 The Company has nut comrncnced its opl!ntliuns and therefQre requirements of CJause 

4(ii) of tile Order are not applicable to the company. 


3) a) 	 As per the informatiDn and explanation given to tiS, the company has not granted 

any loans, secured or unsecured to companies, firms or other parties listed in the 

register maintained under Section 301 of the Companies Act 1956. Consequently 

requirements of Clauses 4(iii)(a) to 4(iii){d) of the Order are not made applicable 

10 the company. 


h) 	 As per the infcll'l11alion and explanations given to us. the Company has not taken 
any loans. secured or unsecured. t1'om (\)mpanies, Finn or otlier pnrrics listed in 
lhe Register maintained under Sect.ion 301 of the Companies Act. 1956. 
Consequcntly rt!qlJir<.:tnCnl uf Clauses 4(iii){e) to 4(iii)(g) of the Order arc not 
applicable to the company. 

COlltd •. 2 
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4) 	 In our opinion nnd dCC(lrding 1~1 the infiwmatkll1 and c"-rlanations given to u<; .. 
there an: adequate internal I:Of1lfO! s)cst<:m" commensurate \\ ith the size ur the 
Company and the nature of the business li.)r the purchase llf fixed assets. The Company 
has not coml11enced its operations and has n,)t purchased any inventory and sold goods 
and rendered services during the year, Further. on the basis of (\HI' examination of 
bonks and records of the Company. and according to the information and explanation;;, 
given to us. We have ndther come across nor have been informed of allY continuous 
!llilure to correct major weakness in the afbresaid internal control systems. 

5) a) 	 Based on the audit procedures applied by us and according to the information and 
explanations provided by the IlHlnagement, we are or the opinion that the 
p11l1iculars of the 00ntract or arrangements referred to in section 30 \ of the Act 
have been entered in register required to be maintained under that section. 

bj 	 in re~pect or the transactions ImIde in pursuance of qllell (ontrncts or 
arrangements and e:-..ceedillg value of Rupees Five Lakh ill respect of any party 
Juring the year. bec(lu!'e 1)1' the unique ilnd specialis~~d natmc ()f the itelm 
involved tlnc! absenc(: of any comparable prices. \\c 'H"I:.' unahle to comment 
wheth(~r the trCln::;aclI()I1:, were made til prevailing mark<.:t al the relevant 
time. 

6) 	 In our opinion and according to the inlcmmni(Jn and c\,p!amHlllrl 10 U:-'. Cumpany 
has not accepted any deposits from public as per the proviskm of section 58A and 
58/\1\ of the Act and the ruks framed there umkr.i\ccording!y, provision of Clause 
4(vO of the Cornpanies (i\uditor's Rep0rl) Order ,2003 is not applicable to the 
company. There arc no orders from Company La".. Board or Reserve Bank of India or 
any Court or any other "fribunal. 

7) 	 Internal <ludit is conducted hy the in-house team of qualified Chartered ACCollnt,:mt$, In 
our opinion, the Company has an adequate Internal Audit System which is 
cnmmensurntc with it:, sile and nature or its businec,s. 

8) 	 The Centra! G(lVCrnlllent ha~ not prcs..:rit;ed maintenance of ..;o<,t n.:cords Uis 209( I J( ell 
()fthe Companies Act. 1956 for the Company, 

9j a) 	 According to the int\mHaiion and expl(lnmfon~ g.iven In \IS, the cmnpan\ i.\ 
gt'fl(:rally regular in depositing "jIb appropriate authorities undisputl:d statutO!) 
dues including provident fund, employees' SraliC' insmann:, income tax. ,>ales lax, 
wealth tax. servin; tax, CtlS[(;n1S duty. (:xci'ic Jut;, cess other material 
statutory dlles applle'able to it According to thl.: ini()t'I1l11I!(\n and cxp!anatkms 
gi\'~n to us, no undispuled statti!Ol'Y dues were outslanding. (it the year 0f1tL for a 
pedoJ of more than six month!',. 

Contd..3 
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b) 	 According to the records (if the Company. then: are no due,<; of income tax, wealth 
lax, sales tax. customs duty and ex.cise duty/cess other material statutory dues 
which have not been deposited on account of any dispute, 

10) 	 The Company'"S accumulated losses are nOl more than liny percent of its networlh and 
the Comrany has im:urred ensl1 lo~s during the financial year and in the immediately 
preceding financial year. 

11) 	 According to the records Qr the Company examined by liS and the information and 
explanation given to us. the Company has not defaulted in repayment of dues to any 
financial institution or bank as at the balance sheet date. The Company has neither 
issued any debentures during the year nor are any debentures outstanding as at the 
balance sheet date. 

12) 	 In Ollr opinion and according to the information and explanation given to us, no loans 
and advances have been granted by the company on the basis of security by way of 
pledge of shares, debentures and other securities. 

13} 	 In our opinion. the company is not a chit fund or a Nidhif mutual benefit fundl society, 
Therefore, C lausc 4( x.i ii) of the Order is not appl icable to the Company. 

14) 	 In our opinion the company is not dealing \)1" trading in shares, debentures ::md other 

investments, 


15) 	 As per information nnd expl:mations given \0 us. the Company h;;iS not given any 

guarantees to Banks or Financial Institutions for loan taken by others. 


16) 	 In our opinion, Hnd according to the information and explanations given to us, on an 

overall basis, the term loans have been applkd for the purposes for which they were 

obtained. 


!7) 	 According to the information ~md ('xplanations given to tIS. und on overall examination 

of the balance sheet of the Company, we are of the opinion that, no funds raised on a 

short-term basis have been used for long term purpose, 


~"'4iiii • « 
.;:. ,.r;'-' -.....;. Ift~

If { "'\'1­
( ' ,on ( t f .. ' *l MtrMllAl ,_4 . 'l~ 

",\ );: 
~ 	 y ~, 

";" " j , .... '" i 

'l'thfIi f:ttf:l,v;'''4> / 
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18) 	 The Company. during the year has not made any preferential allotment of shares to 
parties and companies covered in the register maintained under section 30 [ of the 
Compan ies Act 1956. 

19) 	 In uur opinion and according to the information and explanations given to us, the 
Compan:- not issued any s,:cured debentures during the period covered under our 
report. Accordingly, pf(l\i~ions of Clanse 4(xlx) or the Order are not applicable to the 
Company_ 

20) 	 The company hils no! raised any muncy by public issue during the year. 

21) 	 During the course of examination of Books of Account and records of the Company. 
carritd out in accordance with the generally accepted auditing practices in Inoia, and 
according to the information and c\:planations given ti) us, we have not COllle across 
any n-alld on or by the Company, noticed or reported during the year, nor have been 
informed Dr such case by the Management 

{'or CHATUHVElH & SHAH 

Charten'd Accountants 

Firm Regisll'lltion Number: IOI720\\i 


Partner 
Membership Number: 3:'671 

Place: l'vlumbai 
Date: ,.flh May, 2011 

Continuation Sheet .. 



EMCO Energy Limited 
(Amount in Rupees) 

BA,lANCE SHEET AS AT 31ST MARCH, 2011 
Particulars Schedule As at 31st March, 2011 As at 31st March. 2010 

SOURCES OF FUNDS 

Shar~holders' Funds 
Share Capital 3.134,000,000 1552,900,000 

Share Applicmion MOI'l~y pending a!lotment 50,000,000 

loan Funds 
Secured Loans 2 2.782,922,.382 

TOTAL 

APPLICATION OF FUNDS 

fixe(f AssetS 3 
Gross Block 119,593,013 8B,S99,39$ 
Less: Accumulated Depreciation 1.S0Q,6~7 
Net Block 118,OS2.326 
Add: Capital WOr\(-in-Pfogress 4 J.931 ,076,826 .8,049.169.152 -'-'..;..;;.;:;~.::..;,...-"- 1A71,1 O:3,(}f) 1 

Investments 5 10,062:978 

CU{j'<!!nt Assets, Loans and Advances 

14,789,917 

7 

less: Current liabilities and Provisions 
Current Liabilities 8 2.359.229.524 40,110,411 
ProVisions 9 55.044,Q52 5;353,900 

2:,414,273.576 45,464.311 
Net Curren! Assets (2,134,644,867) 

Profit and Loss Account 42,535,119 30,554.fl66 

TOTAL 1,552,.900,000 ...~-

Si!;jniflcant Accouniing Policies 11 
CO..-::;N;,:o;.:;te=:;s::-,t,:,o..;.,A"fc"7.;:.IJ,..;fI..:.:ts,;-._--:-:_.,....."""""';-.__~1;::;.2_:---:--r:-::--:::--:_--c::-:-"'-:"_____•___________ 


The Schedules refened to above form an integral part of the Balance Sheet 

This is the Balance Sheet referred to in our report of even oat€;. 


For CHATURVEDI & SHAH For and on behalf of the Board 

Firm RegIstration No :101720W 

Chartered AX~W(,Jniants 


CD~ 
Partner Director Director 

Membership No.: 35$71 


/').../'"'

V\" 
Pavan Kumar G 
Company Secretart 

Place Mumbai Place.8engalufU 
Date 04 05.2011 Date 0405201 j 

Raaj Kumar 

C 



EMCO Energy Limited 
(Amount in Rupees) 

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2011 

Particulars Schedule 2010·11 2009·10 

INCOME 

t()come from Operations 

Total 

EXPENDITURE 

Admintstrativa expenses 10 11,98v.253 30,554,866 

Total 

Profit I (loss) Before Tax 

Net Profit I (Loss) for the year 

11,980,253 

(11,960,2.53) 

(11,980,253) 

aO,$54,SI.l6 

(30,554.866) 

(30,554,8tlt'l) 

Balance Carried to Balance Sheet (42,535,119) !30.554t~l)?l 

Basic and DHuted Earnings Per Share of Rs.l0 e.ach (in Rupees) (0.06) /53.24) 
{Refer Note No. i 1 of Schedule 121 

Ttlis is the Profit and Loss Account referred to in our report of even cal,L 

for CHATURVEOI & SHAH For and on behalf of the Board 
Firm R(i!gistrattOn No;1 01720W 
Chartered Accountants 

(4)~ ~5'> 
C 0 Lala .. L...-- a.V.N. Rso-··--_·... RaajKumar 
Partner Director Director 
Membership No. 35611 ~.i.~"' 

/if"';{-) . 

u< \. 
Pavao Kumar G 

. -.....-­

Place: ~ilumbai 
b1:lte: 04.05.2Q 11 

Company Secretary 

Plaoe: Bengaluru 
Date: 04.05.2011 
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EMCO Energy Limited 
(Amount In Rupees) 

CASH FLOW STATEMENT FOR THE YEAR. 2010·11 
Particulars 2010·11 20(}9·10 

A Cash Flows from Operating Activities 
Net Profit f (loss) Before Tax (11,980,253} (30,554,866} 

Adjustments For change in : 
Trade And Other Receivables 
Trade Payables 
Cash Generated from J{used in} Operations 

(114.1655'31) 
2,35-7.178.322 
2,170,432,538 

(55.387,702) 
44,949.339 

(40,993.229) 

Direct Taxes ~ald 
Net Cash Flow from/.(used in) Operating Activities 

55,950 
2,110,438;488 

(115,594l 
(41,108,823) 

B Cash Flows from Invecstirl,g Activities 
Purchase 01 Fixed Assets 
increase In Capital Work in Progress 

l Sale of long term inveslmenl (net) 
Income from Ir'lVestJT\·ents 
Dividend Received 

(3(J,693JH 7) 
(6.41'1.189.625) 

{10,OSO,478} 
374,656 

,/,.270,$21 

(91!t816) 
(994,a07.504) 

1.000.000 

Nat Cash flow f~(}m J(used in) Investing Activities !6,4Sll,2Q:7,943} ia94.723,32.0) 

C.ash Flows from Financing Activities 
Proceeds frQm Issue of Equity shares 
Proceeds from Equity Share Application Money 
Proceeds From!( Repayment. of) Long Term 8arrovJings 
PH;!<;etlds Flam I( Repayment of) Other Borrowings 
Inte(SSl Paid 

1,5B1, HiO,GOO 1,552,4QOJIOO 
50,000,(100 

2.782.922,382 
(434,555.883) 

(126,202:<33 ) (67,47HI50) 

Net Cash flow from I (used in) financing Activities 

o Net lncreaseI{Oecrease} in Cash and Cash Equivalents [A+B+C] 

Cash and Cash EquivalenlS at Beginning of the Year 

8.010;'194 14,534,024 

255,348 

Cash and Cash Equivalents at End of the Yf.!ar 22,799,566 14,189,'312 

Notes: 
1, The above Cash Flow Statement has been prepared under the 'Indirect Method'as setout In the Accounting 

Standard· 3 on Cash Flow St'ltements as referred to In Secllon211(3C) of the Companles Ac.i, 1956. 

2. Cash and Cash Equivalents as at March 31. 2011 inctude restricted cash and bank balances amounting 
0Ci Rs.Nil (PrevIous YeOlr: Rs,Nil) 

3. The previOUS year figures have been reworked, regrouped. rearranged und reclassified "nen;;v€r necessary 

ThiS is the Cashflow Statement referred to in Ollr report of ellen date, 

for CHATURVEDI & SHAH For and on behalf oBhe Board 
Firm R61iistration No :W172GW 
Chartered Accountants 

""~ L.~ 
CDI-ala 2--~ B,V,N. Raj) Raaj Kumar--
Parmer Director Director 
Membership No . 35671 

~ 

fv' 
Pavan Kumar G 
Company Secretary 

Place Bengaluf\J 

Dat,~: 04 ,05,201'j 

Place Murnbaj 

Date Q40t12011 



EMCO Energy Limited 
(Amount in Rupees) 

SCHEDUles fORMING PART OF THE BALANCE SHEET 

Particulars As at 31 st March, 201 'I As at 31st March, 2010 

SCHEDULE ·1 

SHARE CAPiTAL 

AUTHORISEO 
40;1JO,OO,OOO Shares-of Rs_1OJ· each 
(Previous Year: 20.0Q,QO,COO Shares of R.<;, 10/- ,sach) 

ISSUED, SUBSCRIBED AND PAID UP 

31,34,00,000 Equity Shares of Rs, 10J.-each fully paid up 
(Previo!Js Year: 15,52,90.000 Equity Share.!; of Rs 10/- each) 
[100% shares are held by GMR Energy Ltd, 
the Holdlng Company and its nominees] 

4,000,000,000 

3,134,OC{):OOO 

2,000,000,000 

1.552,900,000 

TOTAL 3,134,000,000 

SCHEDULE-2 

SECURED LOANS 

Rupee T arm loans 
• from Banks 
- from Financial Institution 

(Refer Note No2 r;f Schedule-12 of NoteS \0 Accounts) 


Bills outstanding under Buyers Credit 

{Represents credit availed against letter of Undertakif',g which 
is convertible In to Rupee Term loan as per Facility Agreement 
with Bank] 

1,863,600,000 

111,400,000 

807,922,382 

TOTAL 2,782;922.382 
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EMCO Energy Limited 

SCHEDULES FORMING PART OF THE BALANCE SHEET 

SCHEDULE-3 

FIXED ASSETS 
{Amount in Rupees) 

GROSS BLOCK DEPRECIATION NET BLOCK 

Particulars 
As at 1151 

April, 2010 
Additions Oeletio(us ! 

Adjustments 
As at 31st 

March,2o.11 
As .at 1st 

April,2(}10 
Fortna year OoJetions! As at 31st 

Adjustments March,2o.11 
As at31st 

March,2611 
As at 31st 

March,2010 

leasel10ld Land 82,73:H60 82,732,760 82,732,760 82,732,760 

Freehold Land 5,250J!20 5,250,82.0 5,250,820 5,250.820 

Computers 40,9114 3,565.261 '3,606,165 4,560 314,544 3c19,104 3,287,061 36.344 

OffIce Equlpments 822.262 16.77Ul38 17,593,9QO 9,606 354,899 364,505 17.229,395 812,655 

Furniture and F,xtures 5:V350 4,567,399 4,620,049 447 66,157 56,604 4,553,445 52,203 

VehIcles 587;076 587,"676 13.30" 13,307 574.369 

intangible Assets 

Software 5.201,643 5,201 ;643 737,167 737,167 4,464,476 

TOTAl. 88,899,396 30,693,617. 111Jr,593,013 14,613 1,486,014 1.~OO.~87 ... ~.18.092,32S 88,884.783 

Previous Year 87,983.580 915.816 88,8!;19.396 14,613 14,613 88:,884.783 

Notes 

The Company has transferred entire Depreciation to Capita! Work In Progress dttnng construction period. 

H. leasebold land taken from Government Authontles wilf be amortised over the lenure of tfH:~ lease from the dale of commercial operation of Power Plant 

;;1-\ 



EMCO Energy Limited 
(AmOl:lOt in Rupees) 

SCHEDULES FORMING PART OF THE BALANCE SHEET 

As at 1st April, Incurred Ol,lring Capitalised f As at 31stParticulars 2010 the yearl Adjusted Adjusted Mareh,2011 

SCHEDUlE-4 
Capital Work in Progress 

A} Assets under Construction 

a) Expenditure during Construction Period 

Salaries; Allowances & other Empleyee benefits 
Contribution to provident fund and other funds 
StaffWe!fare Expenses 
Rent 
Rates S. Taxes 
FrInge Benefit Tax 
Repairs & Malfltenance 
Guest House Maintenance 
Electricity Charges 
InsurMce - project 
CO'nsultancy&Proft>ssional - Projoct 

Conveyance 
Timt;l sharing Cost-Variable 

CQIf11rrl!mi!r.::!tim' EJ(penses 
Advertisenl.ent 
Printing $. Stationery 
Bidding Expenses 
Offi('£ Maintenance 
RecruitmentiP!acement Costs 
Miscellaneous Expenses 
Oepreci1!tion 
Interest on Intercorporate Deposits 
Bank! Oll1ecr Finance Charges 
Underwriting C'-OlTllTlission 
Interest on Loan' 

(i) 

Less; Illcioenfallocome 
Other Income 
Dividend Received·Mutu~1 Funds-Daily D1V scheme 
ProfIt on sate of Unquoted·Mutuai Fut1ds ~* 
Gain on Exchange Fluctuation 

220,867,830 

74,146.421 
3,509,144 
2,443,325 

39;752,768 
3,427,283 

827,317 
354,830 

1,053J17 
4,042,331 

6,622 
100,712,9B5 

22,824,479 
4,481.834 
2,630.,830 

518.,321 
635,477 

1,654.,600 
22,312,S90 

5,664,259 
897,750 

14,613 
67,477,950 
50,806,923 

2Q1,518,1(lO 

3,959,424,056 

250,';372,336 
11,05Q,415 

2,641.421 
51,491,774 
13,304,012 

' 	8,537,200 
4,979,188 

16,341.436 
27,301,105 

366.666,914 
44,\112,54.9 
71}'02:6,905 
3,448.917 
1 

867.235 
14,000 

8,184,435 
8,052,550 
8,086,470 
1.486,074 

37.166,294 

137,827,726 
611,693.169 1.086.664,996 

1,592,556 1.138,854 
7,270,921 

259,020 
74,552 20A03!435 

4,180,291,88£ 

324,400}5f 
20.559,559 

5,084,746 
91.244,542 
16,731.295 

827,317 
8,892.030 
6.032,305 

2Q,383,767 
27313,727 

467.379,899 
67,737,02~j 

BO,50e.739 
6J)79,747 
1,8113..361 
1,502,712 
L668,50Q 

~~OA~F,025 
13,718,809 

8,984,220 
1,500,687 

67,471,950 
83,573,217 

201,518,100 
137,827,726 

1,S98.358,765 

2,731.410 
7210,921 

259,020 
20,477,987 

(ii) t,667,108 29,072,230 30,739,338 

(i • iii 610,026,661 1,057,592,766 1,667,619,427 

C) Advance against Capital Contracts 55D24,687 1.5:31,840,824 2,083.165511 

TOTAi. (A+S+C) 	 1,382!219,118 6,548,851,646 7,931.07~S26 

• net of interest !r1come of Rs 599,4051, (Previous Yeat Nil) 

.. net of Income tax of Rs 1.15,8361' (Previous ye,,'! Rs,Nill-j 




EMCO Energy Limited 
(Amount in Rupees) 

SCHEDULES fORMING PART Of THE BALANCE SHEET 
Particulars As at 31st March, 2Q11 As at 31st March, 2010 

SCHEOULE-5 

INVESTMENTS 

long Tem1 • Uoquoted (at Cost) 

Government Securities • 

Short Term· Uoquoted 

10 Mutual Fund (Non Trade) 

lOFC cash fund- Super Institutional plan Growth 

[84504\W39 units (Previous Year NU) NAV at 
RS.1 L9270 Face Value. Rsi,101- each) 

TOTAL 

2,500 

10,060,478 

2,500 

, Held in the name of ex-employee 

SCHEDULE· 6 

CURRENT ASSETS 

CASH AND BANK BALANCES 
Cash on Hand 158,693 32,920 

Ba!,'ilnce with SchedtJled Banks 

Current Accc)tlOt 


22.799,566 
 t4,789372 
OTHER CURRENT ASSETS 

Interest Accrued on Deposits 545 

TOTAL 22,800,111 14,782,,917 



EMCO Energy Limited 
(Amount in Rupees) 

SCHEDULES FORMING PART OF THE BALANCE SHEET 
Particulars As at 31st March, 2011 As at 31st March, 2010 

SCHEOULE·7 

LOANS AND ADVANCES 
( Unsecured illnd Considered Good) 

A,Jvances recoverable in cash or kind or for vatue 181255,447 25,738.184 
to be recellled 

Advance Income tex and Tax Deducted 50,000 
at Source (net of provision) 

Deposits wlth 
- Government Depmtmems 14,302,213 7,781,083 
- Others 

75,:373,151 56,124,883 

TOTAL 

SCHEDULE· a 

CURRENT llABILlTIES 

Crf10!tofS 


Micro ;;Ind Smail Enterprises' 

Oth()rs 


448,015.897 

1584,681,918 

Retention Money {Supplier) 258,706.803 

lnterest Accured but not due 11624.993 

46,199,913 

TOTAL 2,359,229,524 

Refer NotEl -15 of Schedule 12 of Notes to Accounts 
•• Represents Letter of Credit discounted accep!anc(;s Ul U1:; 

\,427,375 

26,766,044 

40,110,411 

SCHEDULE~9 

PROVISIONS 

PrOViSions 

- for Fringe Benefit Tax (net) 
<­ for Leave Encast1ment 

for Gratuity 
- tor Other Employee Benefits 

TOTAL 

5.950 
B,10L355 2.198,463 
6.11 :},084 1,902 1 175 

40,823.653 ~253.262 

5.353.900 



EMCO Energy Limited 
(Amount in Rupees) 

SCHEDULES FORMING PART OF THE PROFIT AND LOSS ACCOUNT 
PartIculars 2010·11 2009·10 

SCHEDULE· '10 

Administrative Expenses 

Rates and Taxes 
Advertisement 
Bidding and Support Services 
Consultancy and Other Professional charges 
Donations 
Board MeeHng 
Audit Fees 
Miscellaneous Expenses 

TOTAL 

11),898,000 16,593,140 
38,800 

5,247,886 
8,000,000 

68,751 
93.143 

330,900 456,182 
589.459 218,858 

11,980,253 30,554,866 
= 



EMCO Energy Limited 

SCHEDULE - 11 

SIGNIFICANT ACCOUNTING POLICIES 

A. 	Basis of Preparation of Financial Statements 
The financial statements are pr~pared. on an accrual basis6f accounting and in accordance 
with the Generally Accepted Accounting Principles ('GAAP') in India, provisions of the 
Companies Act, 1956 (the Act) and comply in material aspects v¥'ith the Accountlng Standards 
notified under Section 211 (3C) of the Act. read with Companies (Accounting Standards) 
Rules, 2006. 

B. Use of Estimates 
The preparation of financial statements requires the management of the Company to make 
estimates and assumptions that affect the reported balances of assets, liabilities, and 
disclosures relating to the contingent liabilities as at the date of the financial statements and 
reported amounts of income and expenses during the perioo. Difference batl/yean the actual 
result and estimates are recognized in the period in which the results am known I 
matenalized. 

c. 	Revenue Recognition 
ii ReVenue from sale of energy is reoognized on accrual basis in accordance with the 

provisions of the Power Purchase Agreement (PPA), after Commercial Operation Date 

ii) 	 interest IS recognized using the time proportion method based on rates In the 
transaction, Dividend income is accounted for in the year in which the fight to reCeiVE) the 
same is establisr.ed. 

D. 	Fixed Assets and Capital Work-in-progress 
i) The gross bloc~ of Fixed Assets is stated at cost of acquisition or construction, including 

any cost attributable to bringing the· assets to their working condition for their intended 
use. 

ti) 	All Project related expenditure viz, civil works. machinery under erection, construction and 
erection materials, pre-operative expenditure incidental I attributable to construction of 
project, borrOwing cost incurred prior to the date of commercial operation and tria! run 
expenditure are shown under Capital Work-in-Progres$, These expenses are net of 
recoveries and income from surplus funds arising out of project specific borrowings after 
taxes. 

E. 	Depreciatton I Amortisation 
Oepreciation is provided on a pro-rata basis 00 Straight Line Method at rates specified in 
Schedule XIV 10 the Companies Act, 1956. Assets individually costing less than Rs.5.000f. 
are depreciated fully in the year of acquisition. Leasehold land is amortised over the tenure of 
lease from the date of commercial operation of the plant. 

Cootd .. 

http:establisr.ed


EMCO Energy Limited 

SCHEDULE - 11 

SIGNiFICANT ACCOUNTING POLICIES 

F, 	Borrowing cost 
Borrowing costs that are directly attributable to the acquisition, construction, or production of 
an asset are capitalized as parr of the cost of that asset till the date of capitalization of 
qualifying asset Other borrowing costs are recognized as expenses in the period in which 
they ate incurred. 

G. 	 Investments 
i) 	Long term investments are stated at cost Provision for diminution In value of long term 

investments is made only if such a decline is other than temporary in the opinion of the 
management 

ii} Current Investments are stated at cost or market value whichever is tower. 

H. 	 Leases 
Leases where the lessor effectively retains substantially all the risk anc benefits of ownership 
of leased items. are classified as operating lease. Operating lease payments are' recognised 
as an expense in the Profit arid Loss: accotlnt on a straight line basis over the leaSe term. 

Finance lease, which transfer to the Company substantially all the risKs and 
benefits incidental to ownership of the leased items. are capitalised at the lower of the fair 
value and present value of the minimum tease payments at the inception of the lease term' 
and disclosed as leased assets. lease payments are apportioned between the finance and 
reduction of the lease liability based on the implicIt rate of return. Finance charges are 
charged directly against income. Lease management fees. legal charges and other initiat 
direct costs are capitalised. 

l. 	 Foretgn Currency Transactions 
Transactions in foreign currency are recorded at the exchange rate prevailing at the dates of 
the transaction. Monetary items are translated at year·end foreign exchange rates. RElsultant 
exchange difference. arising on payment or conversion of liabilities I assets, is recognised as 
income or expense, in the year in which they arise except in respectof project cost ,,;,hich is 
recognised as Cap!tal Work in Progress 

J. 	Derivative Instruments 
As per the ICAI Announcement, accounting for derivative contracts. other than those covered 
under A8-11, are marked to market on a portfolio baSIS. and the net loss after conSidering the 
offsetting effect 01:' the underlying hedge item fS charged to the Profit and Loss Account 
except in respect of project cost which IS recognised as CapItal Work in Progress Net gAins 
are Ignored. 

Contd 



EMCO Energy Limited 

SCHEDULE - 11 

SIGNIFICANT ACCOUNTING POLICIES 

K. Employee Benefits 

!) Defined Contribution Pian 
The Company's defined contribution plan$ are Ernptoyees~ Provident Fund {under the 
provisions of the Employees' ProVident Funds god Miscellaneous Provisions Act, 1952} 
Pension fund and Superannuation Fund. Hence. the company has no further obligation 
beyond making the contrIbutions, 

The Company's contributions to Provident Fund and Pension fund are made at pre­
determined rates and are charged to the Profit and Loss Account 

The Company's contributions to Superannuation Plan covered under a scheme of Ufe 
insurance Corporation of India, covering all its employees and contributions in respect of 
such scheme are charged to the Profit and Loss Account 

ii} 	 Defined Benefit Plan 
Gratuity for Employees is covered under a scheme of Ufe insurance Corporation of India 
and contributions in respect of such scheme are recognized in profit and loss account 
The liability as at the Balance Sheet date 1$ provided fOf based on the actuarial valuation 
ill acCQrdanc$ with the requirements of Accounting Stan<lard 15 {'revised 2005'} on 
'Emp!oyee Benefits' notified under section 211 (3C) of the Act &$ at the end of the year. 

Iii) 	 Other Long Term Employee Benefits 
LiabHity towards Long term compensated absences for Leave Encashment are provided 
as per Valuation obtatned from an Actuary which is determined using Projected Unit 
Credit Method. Actuarial gains or losses are recognized immf;jdiately, 

L. Taxes on Income 
Current tax is determined on the amount of tax payable in respect of taxable income for the 
year. Deferred tax is recogni.zed on timing differences: being the difference betvveen taxable 
income and accounting income that originate in one year and are capable of reversal in one or 
more subsequent years. Deferred Tax Assets and liabilities are computed on the timing 
differences apply!!)!:) the enacted or substantively enacted rates. Deferred Tax Assets arising 
on account of unabsorbed depreCiation or carry forward of tax losses are recognized only to 
the extent that there is virtual certainty supported by cO"nVlncing evidence that sufficient future 
tax income will be avai!able against which such Deferred Tax Assets can be realized. 

M. Earnings per share 
The basic earnings per share are computed by dividing the net profit after tax for the period by 
the weighted average number of equity shares outstanding during the year. Oiluted earnings 
per share, jf any are computed using the weighted average number of equity shares and 
dllutlve potential equity share outstanding during the period except when the (esults would be 
anti·dllutive, 



EMCO Energy Limited 

SCHEDULE - 11 

SIGNIFICANT ACCOUNTING POLICIES 

N, Impairment 
At each Balance Sheet date, the Company reviews the carrying amounts of its Fixed Assets to 
determine whether there is any indication that those assets suffered an impairment loss. If aoy 
such indication exists, the recoverable amount of the asset is estimated in order to determine 
the extent of impairment loss. Recoverable amount is the higher of an asset's net seiling price 
qod value In use. !n assessing value in LIse, the estimated future cash flows expected from 
the continuing use of the asset and from its disposal are discounted to their. present value 
using a pre-discount rate that reflects the current market assessments of time value of money 
and the risks specific to the asset. Reversal of impairment loss is recognized immediately as 
income in the profit and loss account. 

O. Cash and Cash Equivalents 
Cash for the purposes of cash flow statement comprise cash in hand and at bank (including 
deposits) and cash equivalents comprise of short term highly liqUid inve$tments that are 
readily convertible into known amounts of cash and which are s1.lbject to Insignificant riSK of 
chang.es in value. 

P. Provisions, Contingent liabHities and Contingent Assets 
A provision is recognized when the Company has a present obl1gation as a result of a past 
event and it is probable that an outflow of resources "'vm be required to. seUfe the obligation, in 
respect of which a reliable estimate can be made. Provisions, other than employee benefits, 
are not discounted to their present value and are determined based on management eStimate 
required to. settle the obligation at the Balance Sheet date. These are reviewed at each 
Balance Sheet date and adjusted to reflect the current management estimates. 

A disclosure for a contingent liabIlity is made when there is a pOSSible obligation or a present 
obligation that may, but probably will not. require an outflow of resources. Where there is a 
possible obligation or a present obligation that the likelihood of outflow of reSources is remote, 
no provision or disclosure Is made. Contingent Assets are neither recognised nor disclosed in 
the finanCial statements. 

http:chang.es


EMCO Energy Limited 

SCHEDULE -12 

NOTES TO ACCOUNTS 

1 Nature of Business 

EMCO Energy Umited Is promoted as a Special Purpose Vehicle (SPV) by GMR Energy LImited, the Holding 
Company. to develop and operate 300MW' 2 coal based power project in Warors taluka. Chandrapurdistrict 
Maharastr8 state in two phases. The Company is in the process or setting up of the project 

2 Secured loans 

The Rupee Facmty loans are availed from a consortIum of lenders for the purpose of developing and 
opetaUng the 6DO MW coal based Pov.:er Project. 

The loan is sooured by way of a first charge snp registered mortgage of all the jmmovable prop,erties. atl the 
movatilesinCluding plant and machinery, machinery spares. tools and accaSSQries, stock of raw matt'Hials. 
semi finished goods and consumable goods and by book debts. opera~ing cash flows. receivables, revenues 
wl!atst'>ever in nature, present and futurt;!. Further secured by pledge of shares representing 51 %of the total 
paid up equity share capital. 

All the security described above shall rank pari passu amongst the landers of the project 

3 Contingent Liabilities & Capital Commitments 
(Amount in Rupees) 

81. Particulars As at 31st As at 31st 
March. 2011 Match. 2010 

i. Contingenl Uablhtjes: 

I Bank Guarantee Outstanding .as at t1'';6 year eno 961,85$,9.17 68LlO::1,102 
I 
J 

;' CapHaj Commitments: ! 

Estimated amount of contracts remaining to be executed on Capitai 16,822,751,107 9<77913<7<,1 

account and not ptovlded fQr (net of advances) 
.' , . ,If, 1;) I 

4 Details of Managerial rcrmmeration: 
(Amount in Rupees i 

$1. Particulars 2010·11 2009-10 
j 

ii. 
Salaries and Allowances 
Company's Contribution to Provident fund and other funds 

2.886,532 
96,000 

. 

Total 2.;981.532 -
Note. The above figures dO.€ls not inciude proviSion for GratUity and leave encashment as separate actuarial 
vaiuations are p.ot. avalllib!a for manager 

5 DetailS of Auditors Remuneration: 
(Amount in Rupees 1 

St Particulars 2010·11 2009~10 

i Statutory Audit Fees 220,600 220,600 

Ii CertificatlOn 1 Consultation Fees' 159.935 

Total 380,535 220,600 ' 

•• Includes fees of RsA9,835/- (Previous Year. Nit) transferred to C<lpita! Work-in-Progres$, 

Contd .. 



EMCO Energy limited 

SCHEDULE -12 

NOTES TO ACCOUNTS 

6 Sitting Fees 

51. Particulars 

L Board Meelings 

it Audit Committee Meetings 

Total 

{Amouot in Rupees} 
1 

2010~11 2009-10 

30.,000 . 
10,000 . 
40,000 ~ 

7 Employee Benefits: 

The disclosures as required as per the.revjsed AS 15 are as under 
The Company, during the previous year has adopted Accounting Standard 15 Employee Benefits {rev[sed 
2005} issued by the Institute of Chartered Accountants of India [the 'revised AS 15'], 

rhe Company has ootermined the liability for gratuity and short term and long term compensated absences 
in accordance with r~vised AS 15. 

al 	 Defined Contribution Plans' 
The Company's Contribution (0 Provident and Pension Fund and Superannuation Fund charged to 
Capital Work-in-Progress afe as follov4s : 

(AmQunt in Rupees' 

1 2009·10 

531,002, 
1,606,9561 

b) Defined Benom Plan - Gratuity as per Actuarial Valuation as at 31st March 2011 [Funded) 
{Amount in Rupees 

[Sl. 	 PartIculars 
(i). Change in Defined Benefil'7 I1,902,H5jOpanlflg defined benefit obllgatil)n 

!Currenl service cost 6:.405.317 1,902'H_S[ 
3,098IInterest cos! 

Actuarial lose/ (gain) " (1,907;078) 
Benefits paid 

Closing defined oonefrt obligation 
 6,403,512 1.902,175 

Oi) Change in Fair Valve of Assets 
Opening fair value of plan assets 

Expected return on plan assets 
 11,117 

Actuarial gain! (!OSS) 
 1.389IContributions by employer 277.922 

I 

Benefits paid 

Closing fair val,ie of plan assets 
 290,428 

(iii) Amount recognjsed in Ihe Balance Shoot 

Present value of obligations as<:Jt year end 
 6,403,512 1,902.175 
Fair value of plan ass~ts as at year end 290.428 
Amt)unt not recognised as an assot l 
Nel{asset} I liability recognised 	 6,113,084 1,902,175 

'---l__________... __~__~.__~.__~___..J::=======:::::::t===;:=~=:::::i 

II 



EMCO Energy Limited 

SCHEDULE - 1.2 

NOTES TO ACCOUNTS 

(Amount in Rupees) 

Sf. Particulars 2010·11 

(iv) Expenses r~cognised during the year 
Current servl(>e east 6,405.317 
Interest on defined benefit obligation 3,098 
Expectad r~turn on plan assets (11,117) 
Not actuarial [0$..<; I (gain) recognised in theeUfran! year (45,015) 
Total expense 6,352.283 

M Actual return on Pian Assets 12,506 

(vi) The major category of plan assets as a parcentage of the fair value 
of total plan assets are as follOWS: 

Investment with Insurer managed funds 100% 

(vii) PrincipaJ.aotuarial iilssumptions used 
Discount rate (p.a.) £tOO% 
Expected rate of return on plan as~ts (f).a.) 8.00% 
Rate of increase in compensation levels {tOO% 
Attrition Rate $.00% 

IMortality Table lie {1994~96) 
'Retirement Ag 60Y rs'8 ea, ' 

• (viii) E:,of<ded employer's contribution for U}€l next year I 200,000 1 

I 
r 

{ix:) Data for defined Gratuity benefltobligation and fair value of planned assets are as under 

2010-11 20119-10 
Present value of defined benefit obligations al the 

£,403,512 1.902,17.5end of the year 
Fair value ofplan assets atthe end of the year 290.42B -
Nat (assets)! hability at the end of year 6.113;084 1,902,175 
Experience <idjustments on plan liabilities (1,907,07B) -
Experience adjustments on plan assats 1.389 -

2009~10 

1,902,175 
, 

-

1,902,175 

, 

100% 

8.00% i
!l00% 
6,00% 
5.00% 

lle (1994~96) 
"0 Yea s Q , r 

10,O~~J 

2008·09 

-
-
-
-

-
..

• Acruanal Lossl(Gam) for the year also contams Actuaoal Gain relatIng to earlier year. 

Notes: 
i) The estimates of future salary increases, considered in actuaria! valuation, take into consideration for 

inflation, seniority, promotion and othtlf relevant factors. 

ii) The expectad return on plan assets is determined considering several applioable ractors such as the 
composition of the plan assets tleld, assessed risks of as.s.et management historical results of the 
return on plan assets and the Group's policy for plan asset management Assumed rete of roturn on 
assets is e)(pected to vary from year to. YOc1{ reflecting the returns on matchhlg Government bonds. 

c) 	 Leave Encashment : 

Liability towards leave encashment based on c,duanal valuation is Rs81.01,065!· as on 31st March. 
2011 (PreviousYem: Rs.21,98,463t-), 

Contd .. 



EMCO Energy Limited 

SCHEDULE - 12 

NOTES TO ACCOUNTS 

8 The information required by Paras 3 and 4 of part II of Schedule VI to Companies Act, 1956 
is as under: 

a. Value of imports calculated on elF Basis: 
(Amount in Rupees) 

81. Particul.ars I 
201G-11 2009-10i 

a. Capita/Goods Offshore Supply :209,623.8{)5 -
Total :Z09;623.665 ~ 

b. Expenditure incurred In Foreign Currem;y {Accrued) " 
(Amount if) Rupees} 

SI. Particulars 2010·11 2009-10 

o. C()nsultancy charges 156.721.584 . 

b. Usance Interest 2J54,6;?1 -
c. Traveling Expenses m,998 2.316,706 
d. jOiners 894,215 . 

Total 159,789.41& 2,316;706j 
* . Capltalized in the books as par1 of pr9ie~t development expenditure 

I) Operating lease 

The Company has entered into cfJrtain cancelable opBrating tease agreements mainly for office premlsesand 
long t6M leasehold land tal\en from Government AutnorHiesfor pmjectpurpose. Under these agre<1ments 
fefu:nd$ole interest-free deposits have bean given_ In mspev;t of above arrangements, lease rentals p.ayab1fJ 
are iJebited to Capital V'lork-in progress. 

(Amount i.f'i R""",,,,,,,' 
SI. Particulars 2('l10~11 2009-10 

;:1, Lea.se rentals under cancelable !ease towards 
I Leasehold Land" 3,897,528 13,469,955 

Premises rental 48J20,959 10,770,176 
b. Lease rentals under non-cancelable lease - -\ 

..," . i 

~ • payment for ftrulnclal Year 2009--10 includes Rs.83,60,19SI- paid lor the period from Aug'06 to Mar'09 

10 List of Related Parties with whom transactions have taken place during the year: 

a. Parties where control exists' 
i, Holding Company GMR Energy Limited [GELI [Holding Co. w,eJ. 24th July 20091 

il. Enterprises having control GMR Holdings Private Limited {GrlPL] 
over th(; Company GMR Infrastructure limited IGILI 

GMR Renewable Energy Limited [GRELl 
EMCO Limited (Holding Co til! 24th July, 2009) 

m. Subsidiary Eastwest Power Generation Co. ltd. (tlll 22n<1 July, 2009} 
Warora Power Co. Ltd. (til 2200 July, 2009) 



EMCO Energy Limited 

SCHEDULE -12 

NOTES TO ACCOUNTS 

tV. Fellow Sub$idiary GMR Consulting Services Private Limited [GCSPLJ 
Raxa Securities Services Limited IRSSLI 
GMR .Aviation Private Limited [GAPL] 
GMR Bannarghatt<;i Properltes Private limited [GBPPL] 
GMR Corporate Affairs Private Limited {GCAPL} 

b. Key Mana~ment Personnel: Mr. Karunnakaran T (From 1st Aug 2010) 
C. Enterprises over which Key management Personne:! and their relalive exerdse significant Infillan~ ; Nil 

Details ofthe transactions are as follows: (Amount in RI,Jpees) 
Particulars 2009-1051. 20HM1 

a. Unsecured loan from 

EMCO limited [ElJ (Holding Co tll! 24th July, 2009} 


Opening Balance 
 434,555.883-
Add: Loan taken during the year - -
Le$$: loan repaid during the year 434.555.883- .. 
Closing Balance -

b. Inter-corporate Depo$it from 

GMR Energy Limited [GEL) 


Accepted during the year 
 1,271 ,341,100 -
~Repaid during the year "1,271,341,100I 

Closing Balance ­ -

Interest Paid on ICD I
; 

c. I 
I GMR Energy Limited [GELl 6iAT7,950-

d. Equity Share Capita! Allotted during the year 

GMREnergy Limited {GELI 
 1,001,100,000 1,552,400.000 

a. Share App!i<;atjqn Money Pending Allotment 

GMR Energy Limited [GEll 
 50.000,000 

Security Charges paid to 

Raxa Securities Services limited [RSSLI 


f. 
8.029,048 -

g, Project Managem~nt Consultancy charges to 

GMR Consulting Services Private Limited [GCSPLj 
 33.090,000

I .GMR Infrastructure limited [GIl} 38,488,264 

h. Construction cost paid to 

!GMR Inftastructure limited (GILl 
 315.443,441 -

Sale of IOI/€1stment in subsidiaries i. 
Eastwest Power Generation Co. ltd. {tilt 220d July, 2009J - 500.0001 
Warora Power Co. Ltd. (iii nod July, 20(9) 500.000-
Remuneration to Director 

Mr. Karunnakaran T (From 1st Aug 2010) 


I, 
2.981.532 . 

Cont(l. 

I 
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EMCO Energy Limited 

SCHEDULE 12 

NOTES TO ACCOUNTS 

Details of the transactions are as foHows: (Amount in Rupees) 

Particulars 2010-11Sl. 

k. Travelling charges to 

IGMR Aviation Private Limited [GAPLJ 
 .74,565,430 

Rant paid to: 

GMR Banrwrghatta Properites Private Limited tGBPPL} 
 .29,423.386 

20,589,414GMR Corporate Affairs Private Limited [GCAPll -
Security deposit with 

GMR Bannsrghatta Properites Private Limited (GBPPL] 


rn. 
39,784 . BOO -

-GMR Corporate Affairs Private limited [GCAPLl 19.495.530 

n. Ba!ance Advance outstanding: 

GMR lnfrastrucltlre limited [GIL) 
 251,537.493 -
Raxa SecuriHes Services Limited [RSSL] 1,447,630 -

o. Balance due to: 

GMR Consulting Services Private Limited [GCSPL] 
 24.155.454 -

511,771 3,129,975GMR CQrporate Affairs Private Limited [aCAPlJ 
1)61,2Q2 992,700 

GMR Infrastructure Limited [GIL]- Retention Money 
Raxa Securities Services Limited [RSSL] 

56,261 A:.\tl 
GMR Infrastructure LimitEltl [GIL] -Sundry credHor 87 ;587, 766 

Note. Transactions and outstanQing batances in the naturs of feimb,l[sement of expenses incurred by one 
company on behalf of the other have not been considered above. 

11 Calculation of Ea~nln9 per share: (Amount in Rupees) 

a. 
o. 

c. 

d. 

e. 

f. 

g. 

Particulars 
~~---~~~~---Nominal Value of Equity Shares 

Total Number of Equity Shares outstanding at the beginning of 

the year 

Add: Shares Allotted during the year 

Total Number of Equity Shares outstandin~l at the end of the year 

iWeighted average No. of Equjty shares 


jLOSS as per Profit and Loss Account (Amount in Rupees) 


,Basic an~ DlllltBd Earning per share of Rs, 10 e(llch (in Rupe~s) 


2010~11 

'10 
155,290,000 

2009-10 

10 
50.000 

158,110,000 

313.400,000 

208,893,288 

{11,980,2(3) 

(0.06) 

155,240,000 

155.290,000 

573,945 

(30,554,866) 

(5;;.24) 

Note' 
The potf:ntial weigh18ej average number or equity shares 2'l,397 (Previous Year: Nil) with regard to share 
application money have not been considered in view of the same being antj-dilutlve, 



EMCO Energy Limited 

SCHEDULE - 12 

NOTES TO ACCOUNTS 

12 Derivative and Unhedged foreign currency exposure as at Balance sheet date: 
There are no derivative instrument outstanding at the end of March 31,2011, The details of foreign currency 
exp.osure Which have not been hedged by any derivative instrument or otherwise as a1 March 31.2011 are as 
follows 

81 
No 

Partlcutrs Curr­
alley 

(Amount in Foreign 
Currency) 

(Amount in Rupees) 

a. 
b. 
c. 

d. 

Rental Deposit recoverable 
Buyers Credit 
Sundry Creditor - Payable 

\Retenlion MoO€!),Payabla 

RMB 
usn 
USD 

EURO 
USD 

2010-11 

14,500 
17,898,148 

755.556 
265 

3,676,131 

2009-10 

-

. 
-
-

2010·11 

96,398 
807,922,382 

34,0.05,066 
18,949 

169,388,076 

2009·10 

-
-
-
-

13 Balances shown under Loans and Advances, Creditors and Advances to suppliers are subject to 
confirmation. 

14 Mutual Funds Purchased and Sold during the Period: 

(Amount'u" Rupees. 

51. Script Name f~Value 
No. of Units Cost Rs. 

Rs. 
a Liquid Fund- institutional Daily Dividon<:l 1000 118.931 11 ~,93B,159 

~stment 

b. liquid Fund-Institutional Growth 1000 ! 68,677 74,438,758 
I 

c. sh Plus· Institutional Premium Plan· Daily 10 92,972,521 931 ,538,170 

d. Birla Cash Plug.. Institutional Premium Growll) 10 10,114,3;85 158,232.182 

e, Stria Sunlife Cash Plus Inti Prm Diy 0111 10 11 ,999;t~19 120.232.182 

f. Birls SlInUfe Savings Fund- Inst- DO 10 17,792,542 178,046,405 

g. . lelCl Prudential Institutional liquid Plan- Super 100 6,741.867 674,338,824 
! 

11, pelel PrudentiallnstitutfC;nafllquid Pian- Super 100 387,834 i 56.000,000 
Growth 

L IDFC Cash Fund- Super lnst Plan C • Growth 10 4,269,741 50,806,962 

j. !DFC Cash Fund- Super Inst Plan C - Daily Dividend 10 Z1,319,S99 273,867.440 

I 

Ctmtd" 

I 



EMCO Energy Limited 

SCHEDULE - 12 

NOTES TO ACCOUNTS 

15 There are no micro and small enterprises to '",hich the company owes dues which are outstanding for more 
than 45 as a\ 31 sl March, 20i 1, This informat)Qn as require,j to be disclosed under the Micro Small and 
Medium Development Act 2006 has been determined to the extent such parties have been 
Identified on the b;)sis or information {lvaiiable with the Company, 

16 Segment Reporting 
The company is engaged primanly in the busmess of setting and runnmg of Power plant As the basic nature 
of the activities is governed by the same set of risk and returns these have been grouped as a single 
business segmel'\t Accordingly separate primary and secondary segment reporting disclosures as envisaged 
in AcoounHng Standard (AS·17}cm Segme.ntal Reportl!19lssued by the leAl ate not appli~b!e to the present 
activities of the Company < 

17 The previous year figures ha\l(., been reworked, regmuped, r('Jarrang,~d ami reclassifk~d whereV'il( necessary. 

As per our Report of even date 

For CHATURVEOI &. SHAH 
FJml Registration No :101720W 
Chartered Accountants 

C~~~A 
C D Lain ~<----­
Partner 
Membership No 35('\71 

Place: Murnbai 
Date: 04.052011 

For and on behalf of the Board 

a.v,f\(, Rao Raa) Kumar 
Dire~;lor Di'otter 

Pavao Kumar G 
Company Secretary 

Place Benga!ufu 
Date: 04.05201 1 



EMCO Energy Limited 

BALANCE SHEET ABSTRACT AND GENERAL BUSINESS PROFILE 

i. Registration DetaJls 
CIN f Registration Number 

U40100MH2005PLC155140 
State Code 

1 1 

Bafi;lnce Sheet Date 31103/11 

ii. Capital Raised During the year (Ami. In Rs.OOOs) 
Public Issue Nil Bonus Issue Nil 

Rights Issue _________-.:...;N:..:.;iI___P~r:..:.;iv_=a:..:.;.te:;,.,;...Pl=a:..:.;ce.;;..:m:..:.;,:::..ef:..:.;lt;...,....,_~______1:.!,:::..56;;;..1;.:.,:..:.;10.;;..:O:..._.,.. 


iii. Position ofMobilisation and Deployment of Funds (Amt. In Rs.OOOs) 
Total Uabillties 5.966,922 Total Assets 5,966.922 

Sources of funds 
Paid up Capital 3,134.000 Reserves and Surplus 
Secured Loans 2,782,922 Unsecured loans 
Deferred tax Uabiltty • Share Application Money 50,000 

Appllc<iJifon of Funds 
Net Fixed Assets 8,049.169 Investments 10,063 

Net,Current Assets (2,134,845) Profit and Loss Account 42,535 

iv. Performance of the Company (AmI. In Rs.OOOs) 
Turnover • Total Expenditure 11,980 
Loss before tax (11,980) Loss after tax (11,980) 
Earnings Per Share (Rs.) (0.06) Dividend Rate (%) 0% 

v. General Name of Principle products 
Item Code No. (lTC Code) Not Applicable 

Product Oeser/pilon Generation of Electricity 

for and on behalf of the Board 

~~-
a.V.N. Rao 
Director 

Place Sengaluru 
Date 04.05.2011 

Raaj Kumar 
Director 

Pavan Kumar G 
Company Secretary 


